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Newfoundlanders 
Move  To  Mainland 
To  Get  Jobs 

Variety  of  Problems  Facing 
Crtizens  of  New  Island  Prov¬ 
ince  —  Fishing  in  a  Quandary, 
Basic  Prices  the  Issue  I 
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It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


United  States  section  of  Canada’s  Goose  Bay  ^ian  railroad  workers  and,  according  to 
Airport  in  Labrador  and  will  be  hired  shortly.  !  Frank  B.  Hall,  chairman  of  the  conference 
Another  four  hundred  will  be  employed  by  the  j  committee,  a  “heavy  vote  in  favour  of  a 
Canadian  construction  company  which  is  |  strike  is  expected.”  Strike  vote  follows  re¬ 
making  renovations  and  alterations  at  Goose  jection  by  the  unions  of  a  conciliation  board 
Bay.  Apparently  the  big  airbase  in  the  new  report  on  dispute  between  railways  and 
province’s  northern  domain  is  in  need  of  exten-  unions. 

Sion  owing  to  increased  civil  operations  since  if, 

the  end  of  hostilities.  Trade  Minister  Howe  flew  to  Britain  this 

Between  fifty  and  sixty  Newfoundlanders 

more  wheat  to 

have  been  enrolled  for  work  with  a  mainland  U.K.  from  this  year's  crop,  London 

construction  company  doing  railway  main-  however,  appears  anything  but  opti- 

tenance  work  in  northern  Ontario.  ^^d  to  his  chances. 

Newfoundlanders  would  feel  better  pleased  j  *  »  » 

if  they  could  find  the  work  at  home  with  their  i 

families,  but  destitution  leaves  no  choice  and  |  Suggesting  that  the  increase  of  20  million 
they  realize  that  in  order  to  get  back  on  a  U.S.  population  since  1939  offered  mar- 


steady  payroll  they  have  to  up  their  stakes, 
even  if  temporarily,  and  make  for  the  jobs 
in  question. 

Bowater  Gets  New  Order 
Hon.  L.  R.  Curtis,  Attorney  General  and 
Acting  Premier,  disclosed  to  the  press  that 
the  provincial  government  had  been  informed 
by  Mr.  H.  M.  S.  Lewin,  Manager  of  Bowater’s 
Pulp  and  Paper  Company  at  Comer  Brook 
had  received  an  order  from  the  United  King- 


ket  opportunities  "never  before  witnessed  in 
this  country,”  president  of  Citizens  Utility 
Co.  deprecated  talk  of  an  economic  slump  in 
U.S.  this  year.  “Orders,”  he  said,  “are 
neither  Repulican  nor  Democrat.  I>emand 
for  goods  is  not  a  political  theory  calling 
for  belief  or  disbelief.” 


me  provincial  goveinmenL  iiau  uccii  iiiiu.mcu  if  if  if 

by  Mr.  H.  M.  S.  Lewin,  Managei^of  Bowater’s  ^ 

^ip  and  Paper  Company  at  Comer  Brook  government  debts 

had  received  an  order  from  the  United  King-  further  deficits 

dom  for  15,000  fathon^  of  pulpwood.  This  government  may  have  to  pay  a 

order  is  equivalent  to  30  000  cords  of  pulp-  financing  so 

wood  and  It  IS  estimated  It  will  mean  ay J 
tional  earning  power  of  $500,000  to  the  log-  ^onds 
gers  of  the  province  during  the  coming  year. 

The  order  will  be  doubly  welcome  in  view  of  ¥  »  * 

the  somewhat  reduced  operations  of  the  paper  According  to  an  A.P.  survey,  corporate 
mill  since  last  autumn.  profits  in  U.S.  for  first  quarter  of  this  year 

if  if  if  j  increased  wideiy  over  same  period  iast 

.e,  J  .U.4.  year  to  $1,402  miiiion  as  compared  with 
The  one-day-a-week  strike  i,s27  mUlion,  Survey  dealt  with  profits  of 


has  been  in  existence  for  the  past  month  has 
come  to  an  end.  A  dispute  occurred  between 
machinists  and  electricians  unions  and  the 
Bowater’s  Pulp  and  Paper  Company  manage- 


508  corporations. 

¥  ¥  ¥ 

Strike  of  firemen  against  4  key  U.S. 


ment  over  demands  by  the  workers  for  higher  railroads  was  settled  on  6th  day  of  walkout 
wages  for  Sunday  work  of  overhauling  the  but  managed  in  the  interim  to  cause  con- 
machines.  The  workers  had  demanded  that  I  siderable  disruption  in  business.  Hardly  had 
tlieir  wages  be  increased  over  a.  four-year  j  firemen  gone  back  to  work  when  announce- 
period  to  the  level  of  the  papermakers,  to  i  ment  was  made  of  a  new  strike  against  10 
which  the  company  refused  to  agree.  i  railroads  in  Midwest  and  West  by  switcli- 

Much  negotiation  and  discr.s.slon  has  taken  j  men’s  union.  Strike  is  to  take  effect  Tues- 
place  in  the  interim  and  finally,  on  the  in- 1  day  next, 
structions  of  the  international  unions  with  if  if  if 

which  the  men  are  affiliated,  they  decided  to  j  with  stocks  of  refined  copper  in  U.S. 
go  to  work  Sunday,  May  14.  |  ag^in  declining  during  month  of  April  total 

stocks  in  hand  at  end  of  month,  according 


Fishermen  Threaten  Strike 


The  Newfoundland  provincial  government  is  to  Copper  Institute,  amounted  to  only  57,- 
iii  Tinf  rprtnin  whether  the  island’s  fishcr-  tons.  This  was  equal  to  less  than  2 


atill  not  certain  whether  the  island’s  fisher¬ 
men  will  engage  in  fishing  this  year  owing  to 
the  market  conditions  preventing  the  offering 
of  a  pre-catch  price  per  quintal.  For  the  past 
few  years  it  has  been  possible  to  tell  the 
fishermen  how  much  they  will  get  before  the 
aeason  opens,  but  at  the  moment  it  is  impos¬ 
sible  to  fix  a  floor  price. 

Some  fishermen  after  holding  meetings  in 
their  settlements  and  discussing  the  statement 
by  Fisheries  Minister  Mayhew  are  dissatisfied 
with  the  comments  because  they  have  no  guar- 


weeks’  supply  and  was  lowest  figure  re¬ 
ported  for  5  years. 

¥  ¥  ¥ 

U.K.  newspapermen  were  told  this  week 

that,  failing  newsprint  purchases  from 
Canada,  size  of  newspapers  may  have  to  be 
restricted  to  6  pages  by  June  and  to  war¬ 
time  low  of  4  pages  by  July. 

¥  ¥  ¥ 

Elections  in  Turkey  during  past  week 
saw  President  Inonu’s  People’s  Party  — 
which,  founded  27  years  ago  by  Kemal  Ata- 


antee  of  what  they  will  get  for  their  work,  founded  27  years  ago  by  Kemal  Ata- 

They  are  unable  to  agree  with  the  government ,  power  for  a  period  of  27 

and  trade,  that  the  unusual  market  conditions  yggj-g  —  swept  out  of  power.  The  new  De- 

including  sterling  devaluation  make  it  impos-  mocratic  Party  government  is  expected  to 
sible  to  establish  a  price  even  equal  to  last  follow  along  much  the  same  lines  in  its 
year.  The  fish  may  be  sold  at  a  higher  price  foreign  policy  as  its  predecessor, 
and  if  it  is  the  fishermen  will  be  reimbursed  “  if  if  if 

the  additional  amount. 

Fisheries  Board  Chairman  Raymond  Gushue  Sales  of  new  cars  in  U.S.  during  April 
is  straining  every  effort  to  placate  the  fisher-  the  third  month  in  succ^sion  m 

men  and  Jet  them  back  to  their  nets  and  Production  this  despite  fact  that 

fishing  boasts  ready  for  the  spring  codfishery.  output  was  second  ^  ®ver  ;epor^ 

If  the  fishery  fails  Newfoundland  will  he  more  Significant  is  fact  that  Chiysler  contri- 

.,  1.  ,  ^  .  u  ^  buted  practically  nothing  to  either  product 

than  bankrupt,  because  it  is  the  mam  indus-  ^  ® 

try  of  the  province.  ti&ores.  ^  ^ 

Savings  Accounts  Boom  Situation  in  U.S.  steel  industry  remains 

The  number  of  new  savings  accounts  opened  tight  according  to  Iron  Age  and  outlook  is 
at  the  Newfoundland  Savings  Bank  for  the  continued  tightness  for  many  weeks  to 

month  of  April  totalled  447.  Deposits  for  these  come.  Steeimaklng  operations  are  expected 
accounts  amounted  to  $123,707.  The  total  to  establish  a  new  high  for  current  week 
for  the  first  four  months  of  1950  was  1844  ,vlth  estimated  production  of  about  1,980,- 
new  accounts  with  initial  deposits  of  $545,-  qOO  net  tons. 

936.  ¥  ¥  ¥ 

The  Newfoundland  Savings  Bank  was  estab-  While  borough  elections  in  the  United 


No  Foundation  Seen  i??" 

With  Books  Open  1  Minute 

For  Rumours  Of  I  Books  for  the  $745  million  government  loan  :j 

I  i  opened  at  9  o’clock  on  Thursday  and  closed  j 

I  'Peg  Electric  Deal  ! 

!  C  rt  Lx  K.I  '  Allotments  will  total  $395  million  of  the  j 

Winnipeg  sources  Uoubt  INe-  l  short  term  2’s  and  $350  million  of  the  longer  I 

j  gotiations  with  Company  while  I  term  2%'s. 

City  and  Province  are  Still  announcing  the  successful  outcome  of  ! 
fN  Ji-  L  J  ,  'the  offering  Finance  Minister  Abbott  ex-  I 

ueeuiOCKea  i  p^eaged  his  gratification  of  the  eagerness  i 

(Special  to  The  Financial  Times)  '  with  which  the  loan  had  been  taken  up.  It 

Winnipeg  (By  Wire)  —  No  credence  isjP*“"*y  indicated,  he  pointed  out,  the  confi- 
given  here  to  rumours  circulating  in  Toronto  the  Canadian  investor  in  the  future 

that  sale  of  Winnipeg  Electric  Co.,  to  the  pro-  country. 


oasic  rnces  tne  issue  Winnipeg  under 

(Special  to  The  Financial  Times)  water  <on  Wednesday  of  this  week  weather 

St.  John’s,  Nfld.  —  Newfoundland’s  swelling  reports  pointed  to  a  continued  period  of 
unemployed  roster  was  cut  back  this  week  |  anxiety  for  the  midwest  metropolis.  Al- 
With  the  re-employment  of  710  men,  but  the  ;  ready  a  quarter  of  city  s  population  had 
hitch  for  the  new  job-holders  is  the  fact  that '  been  evacuated  and,  with  dikes  under  tre- 
they  must  leave  Newfoundland  in  order  to  !  mendous  strain,  business  section  of  city 
earn  the  badly-needed  pay.  The  National  i  was  still  endangered.  Elstimates  of  flood 
Employment  Office  of  the  Unemployment  |  damage  vary  widely  from  “tens  of  millions” 
Insurance  Commission  here  found  the  work  j  to  as  much  as  $100  million, 
which  calls  for  laborers,  clerks  and  marine  i  if  if  if 

mechanics.  ^  strike  vote  is  being  taken  by  15  inter- 

One  hundred  and  fifty  will  be  going  to  the  national  brotherhoods  representing  Cana- 


Are  Pariiamentarians 
*On  the  Mafte*  With 
Automobile  Lobby? 

-M.P.’s  and  Wives  Are  Being 
Given  the  Windsor  Treatment  to 
Boost  the  Ban  on  Imported  Cars 
— Quebec  Liberals  in  the  Throes 
of  Selecting  a  Ix^ader 

By  TE.MPrS 

On  the  order  paper  of  the  House  of  Coni- 


15c  A  COPY,  $5  A  YEAR 


Battle  of  Winnipeg 
Is  Being  Fought  By 
Every  Citizen 

Observer  Reminded  of  1919 
Strike  As  Everybody  Pitches  in 
io  Save  City  from  Disaster  — 
Red  Flows  in  Wrong  Direction 

(Special  to  The  Financial  Times) 

innipeg  -  It  has  been  a  case  of  manning 


I  Vince  has  been,  or  is  being,  negotiated  at  a  Primary  distributors,  the  Finance  Minister  ! there  appeal  s  the  question,  by  Donald  ||^®  d^^®s  hi  \\  innipeg.  .Apart  from  the  anxie- 
price  of  $75  a  share.  said,  will  be  notified  by  over-night  telegraph  i  Brown.  Liberal  MP  for  Windsor  West,  about'  p  rampaging  flood  waters 

Apart  altogether  from  the  stated  price,  |  with  regard  to  the  proportion  of  their  sub-  I  motor  cars.  In  essence  it  asks;  “Has  a  dump  ■  hari  to  aHinci VVinnipeg  has 
I  which  is  away  out  of  line  with  both  the  cur-  scription  which  will  be  allotted.  L^tv  been  out  on  British  motor  .  ars  enterinr  ev  ^  tr.vmg  succession  of 

Irent  market  value  of  the  shares  and  with!  -  Sada’  I^not  wh7nm"  .  f threatening  its 

jany  figure  previously  mentioned  in  respon- '  I  i  T  n  •  | ‘^"•’Porate  and  economic  ex..stence. 


dian  railroad  workers  and,  according  to 
Frank  B.  Hall,  chairman  of  the  conference 
committee,  a  “heavy  vote  in  favour  of  a 


¥  ¥  ¥ 

Trade  Minister  Howe  flew  to  Britain  this 
week  in  the  hope  of  selling  more  wheat  to 
the  U.K.  from  this  year’s  crop.  London 
press,  however,  appears  anything  but  opti¬ 
mistic  with  regard  to  his  chances. 

¥  ¥  ¥ 


:  the  Red  River,  commercial  Winnipeg  has 

I  motor  cars.  In  essence  it  asks;  “Has  a  dump  ’  harf  tn  aHinct  » 

e  ,  nan  lo  adjust  itself  to  a  trying  succession  of 

I  duty  been  put  on  British  motor  cars  entering  events  and  distractions,  ail  threatening  its 
j  Canada?  If  not,  why  not.’  I  corporate  and  economic  existence. 

I  First  of  all,  this  is  a  bit  of  impel  tinence  on  To  some  it  was  remindful  of  the  1919  strike 
;  the  part  of  the  W  indsor  lawyer.  Admitted  *  period.  Others  see  a  similaritv  to  the  dark 
I  that  any  Windsor  MP  has  to  be  the  amiable  '  days  of  the  late  war.  In  the  face  of  the  gen- 
I  pawn  of  the  motor  car  interests,  it  surely  is  i  eral  calamity  however,  the  spirit  of  Greater 
;an  effrontery  to  challenge,  and  endeavour  to  |  Winnipeg  rose  to  exalted  heights 
j  correct,  high  government  polic.v.  •  The  many  colorative  details  of  the  disaster 

I  It  IS  government  policy  to  encourage  all  have  been  given  ample  coverage  and  pictorial 


lished  in  1834  and  is  paying  a  higher  rate  Kingdom  during  past  week  appeared  to  in- 


of  interest  than  the  Canadian  mainland  banks, 
3%  up  to  $5,000  for  private  depositors,  trust 
funds  and  estates;  2^2%  from  $5,001  to  $7,500, 


dicate  a  further  swing  to  the  right  among 
voters  in  the  country,  with  Conservatives 
gaining  210  seats  net  in  a  total  of  3,217 


2%  from  $7,501  to  $10,000  and  1V2%  in  excess  seats,  situation  was  obscured  by  number  of 


of  $10,000.  On  business  and  corporation 
accounts  it  pays  1\2%  up  to  $10,000  and  1% 
in  excess  of  $10,000. 

During  the  war  a  savings  program  was  in¬ 
stituted  for  children  by  way  of  stamps  and 
cards,  each  stamp  being  worth  ten  cents.  By 
this  method  a  tremendous  number  of  savings 
accounts  were  established.  Now  the  children 
are  continuing  to  save  and  the  savings  stamp 
drive  has  ben  replaced  by  a  government- 
(Continued  on  page  2) 


Company  Earnings 


1949-50 
Net  Earn. 

194S-49 
Net  Earn. 

000 
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(MIO 
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Share  Omitted 

Share 

Previously  reported 
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s 

708,772 

t 

Hydro-Electric  Sec. 

694 

0.24 

628 

0.'20 

Iiit.  Hclciings  . 

752 

0.77 

701 

0.75 

(.lanudluii  (banners 

1.247 

;i.07 

1..3.'i9 

4.12 

C»  &  D.  Su^ar  ... 

i,o9;i 

i.3;i 

1,707 

1.14 

Cochrarie-I)unlo;i  . 

49;t 

4.(13 

499 

l.Oit 

Palo  Cons.  Cold  .  . 

1,(>48 

0.51 

173 

0.05 

Nechi  Cons.  Dredg. 

2.-1 

.3.05 

Pend  Oreille  M.  .  . 

ao 

1.0:1 

64 

Canadian  Malartic  . 

214 

o.ou 

60 

0.1% 

Toal  to  Date  . 
P.  C.  Change  . 

671,40;i 

5.9 

713,988 

... 

former  independents  who  ran  with  party 
labels  on  this  occasion. 

¥  ¥  ¥ 

New  records  were  established  in  March 
both  in  production  and  in  exports  of  British 
made  cars.  Exports  of  passenger  cars  to¬ 
talled  36,000,  of  which  6,300  went  to  Canada 
and  over  1,000  to  United  States. 

¥  ¥  ¥ 

U.K.  government  is  criticized  by  The  Fi- 
nsmcial  Times  (London)  for  lack  of  "posi¬ 
tive  pressure”  to  drive  British  exporters 
into  Canadian  markets.  It  points  out  that, 
while  the  Canadian  government"  has  not 
shirked  the  fact  that  the  two  countries’ 
general  difficulties  cannot  be  solved  with¬ 
out  some  individual  Inconvenience,  the  Bri¬ 
tish  government  has  approached  the  ne¬ 
cessity  for  a  change  in  an  entirely  different 
spirit.” 

¥  ¥  ¥ 

Announced  from  Washington  is  a-direc- 
tive  to  U.S.  armed  services  by  Defence  Sec¬ 
retary  Johnson  to  develop  a  program  under 
which  U.S.  and  Canada  will  purchase  $15 
to  $25  million  of  military  equipment  from 
each  other  during  12  months  beginning 
July  1st. 


1  “there  never  was  the  slightest  practical  rea- 
i  son  why  the  present  utilities  should  be  put 
i  out  of  business,  or  the  liuge  debt  loaded  on 
,  the  province.” 


jany  figure  previously  mentioned  m  respon-'  _ _ _ I  i  r.  .  .  I 

i  sible  circles,  the  moot  question  here  is  whe-  :  PUnV  InSUrailCe  111  i,  >mpei  tinence  on  To  some  it  wa.s  remindful  of  the  1919  strike 

I  ther  thf  provincial  government  would  enter  .  .  j  '  period.  Others  see  a  similarity  to  the  dark 

iinto  a  deal  with  the  utility  company  without  CSrA  Flood  A  i  any  IV indsor  MP  has  to  be  the  amiable  days  of  the  late  war.  In  the  face  of  the  gen- 

i  first  having  reached  an  agreement  with  the  '  riOTO  |  paivn  of  the  motor  car  interests,  it  surely  is  '  eral  calamity  however,  the  spirit  of  Greater 

city  in  the  matter  of  acquiring  the  Winnipeg  '  ■  .  .  i®"  effrontery  to  challenge,  and  endeavour  to  |  Winnipeg  rose  to  exalted  heights, 

i  Hydro  plants  and  distribution  facilities.  The  i  IS  Bitter  LeSSOII  correct,  high  government  policy.  •  The  many  colorative  details  of  the  di.saster 

j  answer  from  responsible  quarters  i.s  that  such  |  I  It  is  government  policy  to  encourage  all  have  been  given  ample  coverage  and  pictorial 

a  development  is  more  than  unlikely;  and  all  ^  Early  Estimates  Show  Traoic  that,  to  get  non-dollar  countries  |  display  in  the  newspapers.  This  has  been  ex- 

I  indications  are  that  the  city  solons,  backed  i  .X  Pr«4  **  ’  R  *  J  i  bring  in  the  goods,  so  they  may  get  more  i  emplified  in  the  virtual  torrent  of  expressions 

jby  the  press,  are  largely  opposed  to  any  sale  ®  rrOTeCTIOn  in  DUmed  dollars.  These  dollars  are  then  spent  in  Cana-  ]  of  .sympathy  and  offers  of  assistance  from  all 

I  of  the  Hydro  properties  to  the  province.  i  Sections  and  Near  Total  Loss  !  sense  and  good  busine.ss  should  tell  |  over  the  continent.  When  life  and  property 

I  Nor  is  there,  aside  from  some  of  the  labour  •  jp  Manitoba  **■*"**  continue  to  cncour-  j  were  in  danger  everybody  wanted  to  help. 

,  element  and,  of  course,  the  C.C.F.  supporters,  ^  i  *?^®  importation  of  British  and  some  other  !  The  rush  of  volunteers  to  the  danger  points 

I  any  evidence  that  the  public  here  are  at  all  X  bitter  lesson  emerges  from  both  fire  and  1  European  cars.  along  the  rivers  and  the  day  and  night  toil 

I  intrigued  with  the  idea  of  a  provincial  gov-  .  flood  stricken  areas  of  Canada  as  early  in-  '  I-ast  week-end,  more  than  ,50  members  of  in  building  the  sand  bag  ramparts  were  sug- 

jernment  power  monopoly.  'surance  estimates  reveal  a  sorry  lack  of  pro-  j  parliament  and  their  wives  went  on  a  junket  ,  gc.stivc  of  a  war-time  scige.  Even  boys  and 

It  is  widely  recognized  that  the  beneficent  i  tection.  In  the  burnt  out  sections  of  Rimouski  I  to  Windsor,  there  to  be  lobbied  by  motor  car  '  old  men  took  their  turns  in  relieving  the  tired, 

;  competition  between  the  privately  owned  ,  and  Cabano,  rouglily  only  about  half  the  loss  i  interests.  The  idea  is  to  bamboozle,  horns-  muddy  dyke  workers. 

,  Winnipeg  Electric  Co.  and  the  publicly  owned  is  met  by  insurance.  In  water-choked  Mani-  woggle  and  otherwise  coerce  members  of  par-  '  These  were  the  shock  troops  however  Be- 

I  City  Hydro  has  given  Winnipeg  and  its  sub-  '  toba  the  financial  bulwark  is  hopelessly  puny,  liament  into  a  frame  of  mind  where  they  will  |  iiind  the  whole  prodigious  effort  was  the  less 

;  urbs  efficient  electricity  and  power  service  In  Quebec,  insurance  men  who  swung  into  I  make  it  tough  for  British  cars  to  get  in.  |  spectacular  contribution  of  the  commercial 

i  at  reasonable  cost.  The  company  is  prepared  action  with  machine-like  precision  on  the  first  I  Better  the  motor  companies  sliould  put  ;  firms  of  Winnipeg 

to  sell  out  to  the  province  provided  the  price  news  of  disaster  are  busy  totting  up  the  score  1  their  own  houses  in  order,  improve  their  labor  j  Essential  Servi  M  ’  ta‘ 

;  is  right,  but  is  quite  content  to  maintain  the  i  of  indemnities  and  physical  damage.  The  aim  !  relations,  and  start  producing  enough  cars.  I  '  ‘ 

I  status  quo  —  as  evidence  its  well  advanced  is  to  get  cash  into  the  hands  of  the  needy  as  j  Their  crest  these  times  ought  to  be  a  dog-in-  E'ciybody  here,  of  course,  realizes  that  the 
i  program  of  plant  expansion  which  will  be  a  i  fast  as  possible.  One  firm  delivered  87  checks  !  the-manger  rampant  on  a  field  of  industrial  services  were  maintained.  Up  to  thi.s 

;  factor  of  no  little  importance  in  helping  to  ;  for  a  total  of  $280,000  within  three  days.  The  boondoggling.  I  "Siting,  at  least,  there  has  been  no  interrup- 

avert  the  power  shortage  that  looms  ahead  ’  money  is  balm  to  people  still  numb  from  their  j  «  *  *  electric  power.  Buses  and  street  cars 

j  for  the  province.  sudden  loss  but  is  a  mere  pinch  to  the  modern  j  ha\e  continued  to  operate,  within  flood- 

I  Fear  Boost  in  Debt  giants  whose  business  is  protection.  :  I  think  that  some  of  the  Liberal  Rump,  >niposed  limitations.  Except  in  the  inundated 

Added  to  the  fairly  general  feeling  that  the  '  a  total  of  200  insurance  firms  which  had  of  whom  have  only  been  in  Parlia-  f^®^*  '■all®.v  to  the  south,  railways  carried 

,  province  is  being  adequately  served  in  the  property  covered  in  the  Rimouski  and  Cabano  ^  supplying 

I  power  and  electricity  field  under  the  prevail-  areas  have  coordinated  their  efforts  to  clear  blandishments.  Chances  are  that  the  .  *or  evacuees.  The  Greater  Winni- 

i  ing  set-up,  is  apprehension  in  many  quarters  :  up  payments  to  policy  holders.  The  most  I  sense  of  most  members  will  prevail.  !  P®$  water  district  system  has  received  its 

;  with  regard  to  the  justification  for  estimated  i  pressing  need  was  for  compensation  of  pri-  I  i 

;  $100  million  boost  in  debt  of  province  which,  ;  ^ate  householders.  These  cases  can  be  settled  I  ®  suddenly  start  plugging  for  /''/I’®  mod-defense  operations  the  Winnipeg 

;  it  is  estimated,  would  be  involved  in  acquisi-  |  rapidly  since  most  individuals  suffered  total  I  ^  British  cars.  This  would  be  true  ®^l®ttric  Co.  and  the  City  Hydro  power  sta- 

}  tion  of  Winnipeg  Electric  and  Winnipeg  logs  in  the  fires.  In  the  case  of  commercial  !  d®Plo'-®d  '  ."'®*®  f '-en  a  priority  rating.  Even  the 

I  Hydro  power  properties.  In  this  connection,  I  establishments  the  process  of  settlement  is  I  American  auto- ' 'Vinnipeg  Electric  Co.  stenographers  assisted 

the  Winnipeg  Free  Press,  normally  a  govern-  more  complicated  since  many  business  firms  1  «  ®quipm«nt,  such  as  tractors,  combines.  !  '  some  of  the 

ment  supporter,  recently  said  editorially  that  '  are  covered  fullv  for  ooeratina  losses  as  well  western  constituents  won’t  stand  for  their  stations.  The  flood  waters  encroached  on  the 
“there  never  was  the  slightest  practical  rea-  i  as  proSrty  ^  ^  iMP’s  being  wined  and  dined  into  a  state  of  company  s  car  barns  alongside  the  Red  River, 

;  son  why  the  present  utilities  should  be  put  -r  i  t  i,  !  amiable  acquiescence.  ’  during  the  off-peak  hours  many  of  the 

i  out  of  business,  or  the  huge  debt  loaded  on  '  ^  Don  Brown  is  also  being  criticised  for  ^o  be  kept  on  the  streets. 

,  the  province.”  ,  The  tragic  inadequacy  of  insurance  protec-  turning  down  requests  of  the  press  to  accom-  , ,  o"'-''  ‘''  o  blocks 

Provincial  government  has  been  engaged  in  most  apparent,  of  course,  in  the  posi-  pany  his  junket.  Here  is  one  fact  of  life  lie  surging  Red  river.  With  water^ 

'  a  large-scale  rural  electrification  program  private  householders.  Most  people  in  ghould  remember.  No  other  member  of  par-  ;  basements,  and  heating  sys- 

I  for  some  time  and  its  power  policy  was  a  not  '  fire-stricken  sections  had  not  made  busi-  lament  can  do  him  any  good  in  Windsor.  But  inoperative  a.s  a  lesull.  business  there 

inconsiderable  factor  in  its  success  in  the  last  ;  ness-like  studies  of  the  value  of  insurance  press  can.  Tiie  honorable  member  from  ‘^own  town  .sections,  went  on 

provincial  elections.  It  has  been  able  to  report  'protection  in  the  same  inannei  as  had  com-  Battlefords.  or  from  Skeena,  just  to  take  I®"®  -^parl  from  the  actually  inundated 

i  satisfactory  progress  in  past  year  and  it  is  !  m®rcial  establishments.  As  a  result,  most  niytliical  examples,  can’t  do  a  thing  for  Don  I  residential  sections,  the  business  section  was 
'  estimated  that,  by  end  of  current  year,  about  i  about  whereas  nearly  all  private  householders  grown  in  Essex  West.  But  the  press  can.  .  about  the  hardest  hit  of  any  area  in  the  city. 

[  21,000  farms  in  Manitoba  will  be  electrified,  '  larger  firms  have  no  financial  losses  to  worry  Lej.  j  The  stores,  offices  and  whole.sale  houses  how- 

1  which  represent.s  about  half  the  number  that,  '  ®tand  to  lose,  on  the  average  about  half  the  when  the  times  comes  for  him  to  ■  '''®re  all  operating  with  reduced  staffs, 

tit  is  indicated  call  for  electrification.  I  value  of  their  property.  ;  jjg  elected  for  a  third  time  I  large  numbers  of  employees  being  at  work 

Problem  of  the  government,  and  an  impor-  :  Early  results  of  a  property  damage  survey  ’  •  on  the  dykes. 

!  taut  factor  in  its  desire  to  acquire  the  Wlnni-  j  burned  out  sections  reveal  what  most  ^  ^  ^  Among  the  first  casualties  were  the  central 

i  peg  Electric  and  City  Hydro  properties,  is  the  J  insurance  experts  ■well  knew,  namely,  that  The  latest  dope  is  that  George  Lapalme,  !  ‘'eating  systems.  The  pipe  lines  soon  became 
limited  amount  of  energy  which  province  can  i  householders  have  their  property  away  member  of  parliament  for  Joliette-L’Assonip-  !  immersed  in  cold  flood  water.  Backing  up 
I  generate  for  some  time  to  come  from  its  own  I  under-insured.  This  situation  is  not  peculiar  j  tion-Montcalni,  is  a  favorite  to  win  the  |  s®wers  al.so  eliminated  many  of  the  toilet 
'power  sources.  It  is  pointed  out  in  this  con-  |  1^  ^1'®  h't  by  fire  but  is  prevalent  j  Quebec  provincial  Liberal  leadership.  Dynamic,  |  ‘^cilities,  and  added  to  the  general  discom- 

.  nection  that  there  is  very  little  likelihood  of  ;  throughout  Canada  despite  the  vast  resources  vigorous,  a  good  speaker,  he  has  a  lot  on  fo>’t.s.  Where  the  innumerable  pumps  were  in 
the  Pine  Falls  development  of  the  government  I  underwriting  facilities  available  through  |  (jjg  pgu  j  gm  informed  by  his  fellow  mP’s  i  ®ffort  to  clear  flooded  base¬ 
being  completed  in  time  to  eaise  the  immed- |  modem  business  organization.  Ottawa  that  he  would  make  a  good  leader.  ,  ments  these  gave  olf  carbon  monoxide  gas 

iate  threat  of  power  shortage  in  the  .pro-  flood  ravaged  Manitoba  the  lesson  is  un-  i  George  Marler,  Montreal,  and  acting  house  made  working  conditions  hazardous, 

vince,  hence  it  is  feared  that,  by  the  time  it  bearably  severe.  Practically  no  flood  insu-  j  leader,  is  reported  sulking  in  his  tent  because  !  Grain  Exchange  I'repared 

is  fully  developed  demand  will  have  overtaken  |  ranee  as  such  exists  in  Canada.  There  is  ma-  ;,e  was  not  consulted  as  to  his  candidature.  If  i  At  a  general  meeting  on  the  trading  floor 
1  the  new  supply.  :  cabre  humour  in  the  name  floater  policy  jjg  is  emulating  Achilles  in  his  tent,  he  has  members  of  the  tVinnipeg  Grain  Exchange 

I  Still  Hope  For  Agreement.  which  is  the  only  form  of  protection  used  in  reason.  For  he  has  borne  the  heat  of  the  day,  'authorized  their  board  of  governors  to  close 

j  In  the  recent  session  of  the  legislature  the  ;  ^^®  flooded  areas.  In  the  main,  however,  this  tough  thrusts  of  that  quondam  Hector,  [  ^^®  trading  operations  in  the  futures  market 
j  provincial  power  program  got  scant  atten-  I  type  of  insurance  covers  only  personal  ef-  j  jjon  Maurice  Duplessis.  any  time,  if  the  flood  emergency  seemed  to 

tion.  No  new  power  legislation  was  intro-  I  f®cts  and  is  completely  inadequate  for  flood  j^iarler  should  have  been  approached  on  i  -sucli  a  cour.^ie.  The  heat  was  shut  off 

Iduced,  although  capital  expenditures  of  $7,.  '  protection.  In  addition,  there  was  a  fairly  I  themes.  However,  the  mle  of  all  such  Grain  Exchange  last  week,  and  pumps 
j  000,000  for  the  Manitoba  Power  Commission  i  g®neral  switch  away  from  this  tj'pe  of  in-  j  g^^^gg^g  jg  gg^  ^j^g  ^o  rules  apply  working  to  clear  the  basement  of  the 

and  $8,000,0()p  for  the  Pine  Falls  project  were  i  surance  in  Canada  following  an  increase  in  |  Gaspard  At  this  writing  the  water  is  not  far 

voted.  Premier  Campbell  sounded  a  warning  |  rates  last  year.  .  '  Fauteux.  who  beat  Mayor  Houde  once  provin-  exchange, 

however,  that  the' government  might  have  to  |  Inmsurable  Areas  j  daily  in  St.  Mary,  anil  once  federally  in  the  conditions  developed  to  the  south, 

look  for  new  power  sites  “in  the  very  near  !  Insurance  experts  advise  that  flood  insur-  |  ggj^g  riding.  Politically  ambitious,  with  plenty  "umbei  s  of  distress  cattle  were  dumped 

future.”  A  similar  note  of  apprehension  was  lance  proper  in  the  areas  of  Manitoba  affected  j^j^g  ggHar,  Dr.  Fauteux  might  make  Union  Stock  yards  here.  Last  Tliursday 

'sounded  by  Hon.  J.  A.  McDiarmid,  minister  of  is  simply  not  economic.  The  tragedy  lies  then  Quite  a  run  but  some  feel  'ne  has  been  out  of  *'°"®'’®> •  a"  embargo  was  put  into  effect, 
mines  and  natural  resources.  iin  the  fact  that  such  a  situation  should  be  Jugbec  romieftr  iLg  “V  Business  in  the  big  St.  Boniface  packing 

From  provincial  sources  however,  there  |  permitted  to  exist.  Obviously,  if  millions  of  if  if  if  plants  is  being  carried  on  in  a  restricted  way. 

(Continued  on  page  9)  ‘  (Continued  on  page  10)  ,  The  cold  storage  plants  are  said  to  have  plenty 

_ _ _  I  asked  one  Quebec  Liberal  here  the  other  .  of  meat  for  any  demands  which  will  likely  be 

^  ,  day  if  he  felt  Lapalme  had  the  colour.  He  made. 

!  [pointed  dramatically  to  the  back  benches  of  At  fir.st  the  general!  plan  was  to  dump 

I  Dy-dcClIUn  ^OITIfUri  fUr  :  the  Liberal  party  and  said;  refugees  from  the  drowned-out  towns  to  the 

\  '  Bv  A  F  c  I  :  south  into  this  citv.  but  an  accommodation 

I  _  _ _  back  benches,  do  we  ?  But  when  we  get  down  ’  crisis  soon  developed  witli  many  thousands  of 

,  ,  .  »  •  u  *  1^°  benches,  we  look  all  right.  In  -  vVinnipegger.s  obliged  to  leave  their  flooded 

Ottawa  —  Election  results  m  the  two  by- j  are  merely  sleeping  out  this  session,  hope  to  ,  fggt.  we  do  all  right.  Well,  Lapalme  in  the  |  homes.  Accommodation  was  found  in  public 


From  provincial  sources  however,  there  j  permitted  to  exist.  Obviously,  if  millions  of 
(Continued  on  page  9)  ‘  (Continued  on  page  10) 

By-Election  Comfort  for  Drew 


elections  held  this  week  proved  something  of  wake  and  get  going  nex:  fall.  ,  back  benches  lo.iks  like  anybody  else.  But  I  (Continued  on  page  201 

a  surprise.  Those  who  expected  George  Hees  ¥  ¥  ¥  put  him  in  the  front  benches  and  he  looks  just  I _ _ _ 

to  walk  away  with  the  election  on  the  Tory  I  have  said  in  this  column  that  I  would  like  fjne.”  }  11/IJCDC  TfS  Ciain  i* 

ticket  need  not  have  been  so  cocky  about  it,  to  see  the  two  girls  elected.  Therefore,  while  Lapalme  is  well  organized  and  might  go  WMeRc  TO  FIND  IT 

I  for  beauteous  Ruth  Radford  gave  even  so  I  am  personally  disappointed  that  Miss  Rad-  pieces.  But  I  think  that  the  first  thing  he  - 

I  great  a  politician  as  Tommy  Church  a  run  for  ford  did  not  win,  I  am  pleased  that  a  lady  Qy„ht  to  do  is  to  give  his  fellow  Liberals  a  ^  Company  Reports  and  Corporation 
I  his  money  last  June  in  Toronto-Broadview.  At  came  through  in  Hamilton  West.  !  pledge  This  pledge  should  be  that  if  he  gets  I  Mews  --  Dividend  Declarations 

j  that  time,  the  attractive  Miss  Radford  won  a  Mrs.  Ellen  Fairclough,  active  in  the  Board  leadership,  and  then  becomes  premier,  he  M®ws  of  Stock  and  Bond  Markets 
lot  of  votes,  far  more  than  anybody  expected  I  of  Control  there,  redeemed  herself  after  a  ,  ^  George  Marler.  i  Management  and  Labour  - 

she  would  win.  rather  disappointing  performance  last  sum-!  Canadian  Business  Index  .  .  . 


I  will  offer  a  high  post  to  George  Marler.  I  Management  and  Labour  • 
I  K-ir.0.  M-oo  ..ioo  Canadian  Business  Index 


But  the  public  generally  are  a  little  fed  up  j  mer.  Reported  to  be  very  popular,  she  ^^^s  i  a^d' sT  '  "'J'®*-’®  Happening  in  Britain  .  .  .  !  !  5 

*1 _ T  13,.nhaV>Ur  Vinro/I  nAVal-tholaea  hflaton  hv  Hnn.  Golin  Gih.son  ITliniSler  W  aS  LapOinte  earlier,  ana  Ol.  _ .  ,  _ _ 


with  the  Liberals  right  now.  Probably  bored  j  nevertheless  beaten  by  Hon.  Colin  Gibson  in 
would  be  a  better  word.  On  top  of  that,  the  I  the  general  elections  by  $.072,  giving  the  de- 


Laurent  later.  Today,  with  a  French  Canadian 
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wuuiu  uc  a.  —  . . .  .  -  - - -  a  -  —  nrimo  Tniniafar  Hnn  C*  11  Hnwa  is  Tieniltv  l-U  mveaiora  . . 

opinion  is  growing  throughout  the  country  |  bonnaire  colonel  three  trips  to  Ottawa  in  P  Minister  Georae  Marler  should'^  be  Banking  and  Insurance . 8 

that  this  top  heavy  majority  is  making  the  ;  a  row.  I  '  .  |  *  Liberal  cabi-  Tour  Life  Insurance  9 

Grits  drowsy.  Just  as  a  boa  constrictor  after  j  But  there  had  not  been  a  Liberal  take  West  '  ‘  ^  News  of  the  Mutual  Funds . 10 

he  has  won  a  victory  over  a  goat  and  has  |  Hamilton  since  Adam  Zimmerman  did  it  back  j  ’  ^  P  Mining  in  Canada  in  Review  .  .  .  11-18 


comtant  index 


Grits  drowsy.  Just  as  a  boa  constrictor  after  |  But  there  haa  not  Deen  a  Lioerai  taae  west  '  ^  Xews  of  the  Mutual  Funds  .  .  . 

he  has  won  a  victory  over  a  goat  and  has  |  Hamilton  since  Adam  Zimmerman  did  it  back  j  ’  ^  P  Mining  in  Canada  in  Review- 

swallowed  it,  goes  and  sleeps  for  a  while,  so  in  1904  till  Colin  Gibson  came  through  in  1940.  |  Meanwhile,  how-  in  the  world  do  they  expect ,  statistical  Review  of  the  Security 
have  the  Liberals  digested  a  lot  of*  Conserva-  |  Therefore  it  now  looks  as  if  it  will  be  a  Gibson  '  to  beat  Duplessis  ?  |  j^iarkets 

tives,  and  are  now  sleeping  off  their  big  polit-  i  or  nobody  who  wins  that  seat.  Don’t  be  sur-  j - General  News . 

ical  sorse.  !  prised  if  one  of  Col.  Gibson’s  four  sons  will  i  .  _ 

If  If  If  be  groomed  to  run  as  a  Grit,  next  general  Will  Undttrtokc  COMi-ANT  INDEX 

It  is.  of  course,  a  good  thing  for  Canada  ®l®ction.  ^  ^  J  ExP®"*'®"  Pr®gram  ,  xkaUcho  g.m.  .  _  .  .  12  ,  r;arnM 

generally  that  more  Conservatives  are  elected  All  I  know  about  Col.  Harold  Lazier  is  that ,  •_>  (■.oid\ue  Mines 

to  Ottaw-a.  I  sense  in  it  no  national  trend,  but  j  he  comes  of  an  old  family,  and  is  highly:  Ha""  ton  Initial  step  m  the  expansion  ^  Ascot  (iold  .  is  Gordon  Macka 

I  do  sense  however,  a  sort  of  fed-upness  with  j  esteemed.  You  may  recall  that  I  suggested  a  '  hX  Tr„n  nfadf.cSn  ^ 

the  lacklustre  Liberals.  !  while  back  that  the  Grits  were  shopping  1  production  is  being  ,  .  ^  nydro-Eicc.  Sc 

Nor  am  I  arguing  that  a  one-sided  house  I  around  for  General  Andy  McNaughton.  It  is  j  ^h^s  year  according  to  an  official  of  the  ,  (,an.  A^iiom.^Snsar  .  Jn'®;,}  •<>;  BaM 

should  not  have  some  advantages.  The  govern-  !  just  possible  that  there  was  something  in  that,  coB'PS^y-  |  can.  ilk.  of  Commerce  7  |  Macdonald  M. 

ment  can  ram  through  legislation  in  jig  time  ,  and  that  I  sensed  a  distress  signal  from  The  |  Plans  call  for  construction  of  an  800-foot  j  k"***’*  '  5  Nechl  Cons.  ” 

that  they  could  not  dare  do  during  timid  |  Mountain.  dock  and  a  slip  on  Hamilton's  waterfront.  (Ian.  Locomotive  ...  9  Parmenter-Bul 

epochs.  i  The  plain  fact  is  however,  that  I  heard  :  The  project  it  is  stated  will  cost  more  than  |  ;  V  {.’hXSa've 

i  Last  time,  for  instance,  with  an  overall  little  about  Lazier,  and  can  only  presume  that  i  $13,000,000  when  completed.  '  conlunrum  M .  17  '  oucbcc  Tclcph 

majority  of  hardly  more  than  five  or  six  at  j  my  instincts  and  information  were  right.!  After  construction  of  the  dock,  installa-  oalhousi  !!!!  7  i  sha  "kV"  Minei 

any  time  over  the  combined  opposition,  the  I  Anj-w-ay,  it  is  good  to  see  a  lady  back  in  tion  of  raw  material  storage  yards  and  rail-  , .  i  1 

Liberals  could  not  afford  to  be  daring,  to  !  parliament  again.  This  house  could  do  with  a  road  tracks  will  be  started.  A  blast  furnace  2-7  j  Thrift  StScI 

take  chances.  This  time,  they  can  do  just  j  dozen  or  more.  and  coke  plant  will  be  built  in  conjunction  Economic  invest.  —  3  TuckrUs  T^c 

about  what  they  like.  Instead,  however,  they*  (Continued  on  page  9)  -with  the  installation.  Ford'of  "uMdm  J  1  "  **■» 
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I  *  ■  *  I  .\mlshl  (told  ....  S 

!  Hamilton  Initial  step  in  the  expansion  ■  !!!!.’!  is 

[of  Dominion  Foundry  and  Steel  Co.  Ltd.,  into  i  Hruziiian  .  7 

i  the  field  of  basic  iron  production  is  being  i  {•anipbiii  chib.  ! !  ’ ! !  ii 
taken  this  year  according  to  an  official  of  the  i  Can.  &  Dom.  Susar  2 

I  C.an.  Safeway  .  2 

j  company.  I  Can.  ilk.  of  Commerce  7 

Plans  call  for  construction  of  an  800-foot  i  J-anadian  Caimers  . .  2 

dock  and  a  slip  on  Hamilton  s  waterfront.  can.  Locomotive  _  !> 


Ctarnel  Oils  . , 

Cuspe  Oil  Ventures 
Cioldsue  Mines 
Cordon  Mackav 
Hart  llattery 
Hudson  Hay  M.  &  S. 
Hydro-Eler.  Sec.  . . 
Inter  City  Baking 
Inler’l  Holdinfts  .  . 

Macdonald  M . 

MacMillan  E.\port 

Nechl  Cons.  . 

Parmenter-Bullock 

Pend  Oreille  . 

Photo  l-jigravers  . . 
Ouebec  Telephone 

Heilman's  Ltd . 

Shawkev  Mines  . . . 
S.  Can.  I*ower  .... 

Teck-HuKhes  . 

Thrift  Stores  . 

Tueketts  Tobacco  . , 
Zeller’s  Ltd . 


construction  of  another  major  oil 


‘B”  stock 


26  cents  a 


Bunk  of  Montreal 


Reitman,  president) : — Operations 


Confederation  Life  Ass. 
Consumers  Giass,  Coin. 


of  the  company 


control’  when  not  only  the  prices 
of  our  products  but  their  destina¬ 
tions  were  fixed  by  Federal  au- 


Fitllngs  l.td.,  “A’ 
Ford  of  Canada, 
Ford  of  Canada, 
Freinian,  -A.  J.j 


book  value  at  the  end  of  1948 
and  market  value  of  $16,760,447. 
Indicated  breakup  value  of  corn- 


pour  le  trimestre  se  terminant  le 
31  mars  1950,  deduction  faites  des 


353,347  compared  with  $2,409,607 
as  of  Mar,  31,  1949-  Inventories 


Oct,  2  Sept. 
Oct,  2  Sept. 
June  30  June 
June  1  May 
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June  1  May 


Juiy  2  June 
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July  3  June 
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July  29  June 
June  1  May 
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Dosco  Outlook 
Less  Favorable 
Meeting  Told 


Company  Reports 


Marin*  Ind.  Dirtetor 


Kiinnf-8  T  l#l  '  Canadian  Tire  Corp.  Cechrane-Dunlop  j 

■  OIO  Toronto.  —  Canadian  Tire  Cor-  Toronto— Net  profit  of  Cochrane- 

»•  poration  reports  net  profit  for  Dunlop  Hardware  Ltd.  for  the 

^Increasing  Competition,  '  up  to  $498.281  from  the  pre-  fiscal  year  ended  February  28  at 
'*nAmoc4'i/>  jin/4  lmnMF4  vious  year’s  .net  of  $433,145.  Earn-  $493,700  was  equal  to  $4.03  on  the 
impyr,  amounted  to  $4.98  common  and  was  slightly  under 

;iand  Rising  Costs  Be-  against  $4.33.  the  preceding  year  s  $499,769  or 

t cloud  Prospects  tor  '50  Sales  last  year  reached  the  high-  share.  Operating  profit 

:  — —  est  level  ever,  states  J.  W.  Billes,  was  $1,036,038  against  $1,073,304. 

Change-over  to  a  buyers'  mar-  .  president,  and  with  sales  .still  run-  Depreciation  decreased  to  $55,626 
kqt  from  a  sellers’  market  in  in-  ning  ahead  of  a  year  ago  during  froui  $61,021.  Current  assets  were 
diAtry,  increasing  competition  I  the  first  quarter  of  the  current  higher  at  $4,186,871  while  current 
from  imported  steel  and  iron,  high  '  year,  another  record  is  expected  liabilities  dropped  to  $1,115,791. 
costs  and  other  factors  were  men-  for  1950.  The  company’s  expan- 1  Working  capital  stood  at  $3,071,- 
tiqped  by  Lionel  A.  Forsyth.  K.C..  sion  and  modernization  program  ;  compared  with  $2,606,999  as  of 
president  of  Dominion  Steel  &  Coal  |  will  go  ahead  as  fast  as  possible,  at  February  28,  1949. 

Carp.  Ltd.,  at  annual  meeting  here  a  cost  of  several  hundred  thousand  j  Dollar  volume  of  sales  increased  1 
ai^influences  in  operations  for  cur-  dollars,  said  the  president.  12  per  cent  over  the  preceding 

reit  year.  He  emphasi,'''»d  the  fact  Current  assets  and  current  lia- |  J’®®*’’  W.  C.  Cochrane,  president,  ,  ,-,,,.0  •kt  nm 

that  Dosco  was  more  directly  af-  bilities  were  both  higher  at  $3,-  j  reports.  However,  he  says,  the  LOUIS  N.  DEROME,  whose  elec- 


'ividend  Declarations 


Acadia-AUantic,  Pfd . 

Acadia-Atlantlc,  “A”  . 

Acadla-Atlantic,  **A”  Extra 
Aaiiew-Surpasa  Shoe  Stores 

Aluminium  Ltd.  . 

Aluminium  Co.,  Fret.  .. 
Andian  National,  Com.  . . 
AiiSlo-Nfld.  Development 
Aiislo-Caiidn.  Tel..  “A” 

Argus  Corp.,  Com . 

»  Argus  Corp.,  Pref . 

j  Aunor  Gold  Mines  . 

Asbestos  Corp,  . . 

Asbestos  Corp.,  Extra  .. 
Ashdown  Hardware,  “A’* 
Auto  Electric,  Common 
Auto  Electric,  “.A”  . 


Ilanque  Can.  Natioiiale  . 80 

li..A.  Ull,  Common  . .  l.OU 


B.C.  Forest  Prod.,  Com . .'10  .T 

llarber-Ellis,  Com .  .62 

Bathurst  P.  *  P.,  "A”  .  2.00  .50 

Beldiiig-Corlicelli  Ltd.,  Com.  U.OU  1.50 
llelding-Corticelll  Ltd.,  Pref.  7.00  1.76 
Braiitl'ord  Cordage,  “A”  ....  325 

Brazilian  Trac.,  L.  A  P .  2.00  1.00 
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Quebec  Telephone  Corp.  ,  Sfaii'  Work  On 
Reports  Net  Income  Up 

—  New  Refinery 

Quebec  Telephone  Corporation  _ 

;  reports  net  profit  of  $27,453  for  ^  1 1  j 

i  the  quarter  ended  March  31.  1950.  a 

j  This  is  equal  to  76  centa  per  Share  $10  Million  B*A«  Oil 

j  on  the  Class  stock,  and  com-  Refinery  in  Edmonton 
pares  with  net  of  $24,163  or  66  ^ 

j  cents  per  “A”  share  In  the  first  Calgary.  R —  British  American 
'quarter  of  1949.  Earnings  on  the  Company  Limited  haa  sUrted 


j  share  against  17  cents. 


refinery  in  Alberta,  which  is  sched- 


fected  by  those  unfavourable  ,  (,oo  653  and  $1  125  328  respective- i  trend  during  the  past  two  months  tion  as  a  director  of  Marine  In-  Braiuiord  Cordage,  “A” 

factors  than  other  steel  organi-  jy.  ’  Working  capitkl  at  $1,875,325  '  of  the  current  fiscal  year  would  1  dustries  Limited  and  appointment  VVanc. 

cations  in  country.  compared  with  $1,582,986  at  the  I  indicate  that  a  future  decline  in  j  ns  Managing  Director  of  tnat  Com-  Brewers  *  Distillers  of  Vane. 

?’o  assess  the  prospects  for  the  end  of  1948.  'sales  volume  is  to  be  expected.  '  pany’s  Dredging  Division,  has  been  Com  " 

year  1950,  the  Dosco  head  told  i  Mr.  Cochrane  explains  that  the  de- |  announced.  Born  and  educated  in  huIoIo  Gold  Dredging 


.50  Q.  June  1  May  3 

.50  U-  July  3  .May  31 

.76  g.  July  3  May  31 

325  Ini.  June  1  May  4 


iTifeting.  "is  a  matter  of  some  dif-  CeiiiMWisui  Caimerc  crease  in  consolidated  net  profit 

fiCUlty.  Witli  the  close  of  1949,”  Vaanaaian  AwaiHierS  jg  n^ore  than  accounted  for  by  the 

he  said,  “the  steel  industry  in  gen-  A  drop  in  net  profits  of  Cana-  increase  in  the  income  tax  rate. 

ercl  and  this  corporation  in  parti-  dian  Canners  for  the  fiscal  year  — - 

cuJar  faced  the  conditions  arising  ended  February  28  to  $1,247,737  1  International  Holdings 
out  of  a  most  abrupt  transition  I  from  the  previous  year's  net  of 

frSm  an  economy  in  whicli  a  short-  |  $1,369,650  is  shown  in  the  annual  Gross  income  of  International 
ags  of  supply  set  the  pace  of  pro- !  r  ep  o  r  t.  Earnings  per  share  Holdings  Ltd.  for  1949  at  $951,- 
ductive  effort,  and  in  which  com-  amounted  to  $3.07  versus  $4.12.  '  ahead  of  the  preceding 

petition  played  relatively  no  part  ;  The  report  states  that  canned  ycS'i'  *  $894,679  and  net  income  of 
in  the  placing  of  products  in  the  i  goods  inventory  is  higher  but  cur-  $752,050,  after  taxes,  bank  and 

domestic  market.  rent  shipments  are  moving  other  charges  exceeded  the  1948 

"Today  our  goods  must  be  piac-  readily.  figuje  of  $701,737.  Net  was  equal 

edtin  a  strictly  buyers'  market.  Earned  surplus  at  $8,969,562  ' 

Sales  effort,  despatch  in  deliveries  j  was  down  from  the  year  ago  fi-  with 

and  price  arc  now  of  utmost  im-igure  of  $9,265,792.  W'orklng  capi- I  f 
poEtance  in  contrast  to  their  in-  |  tal  position  improved.  Current  ^  I  .  ’ 
significance  under  conditions  ob-  assets  and  current  liabilities  were  ono -rnc 


*  ljurns  A  i.o.  L.IU..  •  II"  , 

is  more  than  accounted  for  by  the  !  known  in  engineering  circles  |  Hums  &  Go.  Ltd.,  “a“  , 

increase  in  the  income  tax  rate,  throughout  Canada  and  has  been  |  S**''"*,.*  t-id.,  "B”  , 

-  associated  witli  Marine  Industries  Butterfly  Hosiery,  Com. 

International  Holdings  |  predecessor  com.  gruck  miiu  ;;a;  ....... 

^  ;  panics  since  1926,  |  nruck  Mills,  “B”  Extra 

Gross  income  of  International 


with  75.1  cents.  Earned  surplus  j 
I  stood  at  $1,246,186  compared  with  , 
$1,080,049  at  the  end  of  1948. 
Investments  had  a  net  book 


The  Chairman 
Said  . . . 

Significant  Items  From 
Annual  Meetings 


I  Bruck  Mills,  “B”  Extra  .. 
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(;aii.  Cement,  Pref . 

Can.  Malting  Co . 

Cundn.  Dredge  &  Dock  Co.  . 
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Candn.  Foreign  Investment 

I  Candn.  Breweries  .  . . 

;  Candn.  Car  A  Foundry,  Con 
Candn.  Cur  A  Foundry,  “.A” 

;  Candn.  Ind.  Alcohol,  “A”  , . 
Cundn.  Ind.  Alcohol,  “B"  .  . 
j  Cundn.  Fairbanks-M.,  Com.  . 

I  Candn,  lee  Machinery,  "A” 

I  Cundn,  Ingersoll-Hand  . 
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Operating  revenue  was  $280,412  I  completion  by  May,  1951. 

I  against  1227,519,  an  Increase  of  1 located  on  a  160  acre  tract  on 
23  per  cent.  The  higher  total  re-  Highway  16,  seven  miles  east  of 
j  venue  and  net  profit  is  attributed  Edmonton.  E.  C.  Manning,  Al- 
I  in  large  measure  to  increasing  herta’s  premier,  turned  ^the  first 
!  use  of  automatic  equipment  and  I  project. 

I  to  higher  rates  approved  in  1949,  j  H-A’s  Edmonton  refinery,  which 
!  but  net  profit  was  adversely  af-  1 cost  around  $10,000,000,  will 
'  fected  by  larger  depreciation  pro-  |  h®Bdle  about  2,000,000  barrels  of 
i  vision  permitted  under  present  In-  Alberta  crude  oil  yearly,  the  daily 


I  come  tax  regulations. 


capacity  being  about  5JS00  barrels. 


I  Telephones  in  service  increased  J’® 

ifrom  14,830  at  the  end  of  1949  to  prairie  provinces  and  Its ’fifth 


15,309  at  the  end  of  March. 


THRIFT  STORES  PAY  80c 


in  Canada.  The  present  prairie 
refineries  are:  one  at  Calgary  with 
a  daily  crude  capacity  of  6,500 
barrels,  and  the  other  at  Moose 


.70 

2.00  .50 

2.00  .50 


June  15  May  12 
Dec.  15  Nov.  15 
July  3  June  1 


in'"  '’alue  of  $13,208,796  and  a  market  Inter-City  Baking.  Co.  Ltd.  (C.  j  cottons,  Pref!  i.; 

taining  le.ss  than  SIX  months  ago.  both  higher  at  $23,357,(97  and  o,  S16  361 721  H.  G.  Short,  president): — While  1  Gandn.  Cottons,  Com.  .  2.; 

"Of  those  adverse  conditions  '  J7, 483.799,  respectively,  resulting  ,  compares  with  $13,223  550  there  are  obvious  difficulties  in  at- I  * 

which  this  corporation  must  face  m  working  capital  of  $15,673,993  $16,098,581  respectively  a  tempting  to  predict  conditions  dur-  Can.  Western  Lumber  ...  .. 

in  wmmon  With  its  Canadian  com- I  against  $10,854,271.  Bank  >°8.ns  ing  the  balance  of  the  current  can!*"*  jJonV.’ suitar 

petitors  there  are  some  which  i  were  higher  at  $5,228,00;)  com-  stock  on  Dec  31  was  year,  there  is  reason  to  hope  that  Canada  Vinegars  . 

create  greater  disadvantage  to '  pared  with  $3,088,165.  *i-co  oo^ainef  results  mav  aaain  reveal  a  satis-  '  andn.  Tire  Corp.,  Com.  .. 

TW/.«  Ze  <  .u  $1(.68  per  share  against  $17.36  resuus  may  again  reveat  a  saus-  ca,,,),,.  Tire  Corp.,  Extra  .. 

Dosco  than  to  otner  units  of  the  Earnings  on  the  common,  as  oi  1948  factory  showing.  Catelli  Food  Products  . 

industry;  and  I  should  be  com-  above,  are  on  254,318  shares  in  1  '  ’ _ '  _  |  Results  of  the  year  just  past  r*iLSh.,H"“piI!l  . 

pletely  lacking  in  candor  if  I  failed  1950  and  203,859  in  1949  after  al-  '  niust  be  regarded  as  highly  satis-  Cockshutt  Plow  Co. 

to  mention  their  existence  at  this  lowing  for  preferred  and  partici-  nyarO^BIBCTrlC  9«CUriries  ;  factory  in  view  of  the  difficulties  Go..  “A”  . 


and  $16,098,581  respectively  a  tempting  to  predict  conditions  dur-  Gan.  Western  Lumber  ... 
year  earlier.  Breakup  value  of  the  the  balance  of  the  current  jjon*.'  sugar  . 


pletely  lacking  in  candor  if  I  failed  1950  and  203,859  in  1949  after  al¬ 
to  mention  their  existence  at  this  lowing  for  preferred  and  partici- 


Cockshiitt  Plow  Co. 
Cooksville  Co..  “A” 
<U)iis.  Lithographing 


pating  privileges  of  the  two  pre-  jjet  income  of  Hydro-Electric  ■  encountered  in  a  transition  period.  (;ons.‘  Textile 


"It  is  a  matter  of  common  knowl-  :  ferred  stocks.  Dividends  paid  dur-  |  securities  Corporation  for  1949 
edge”  Mr.  Forsyth  continued,  "that  :ing  the  year  were  $778,031.  i  amounted  to  $694,264,  up  from 


hsAvy  transportation  charges  on  - - —  previou 

Inward  shipments  of  materials  and  Tuckett  TobaCCO  Gross  rev 

outward  shipments  of  products  to  last  year  totalled  $924  016  com-  '  ux  mo  vuxxoxxx  corrugated  Paper  Box,  com.  . 

and  from  our  Maritimes  Province  f'or  the  Hsc^  year  ended  ^850  ^47  ’  |  year,  which  began  February  1,  tjorrugated  Paper  itox  Pre. 

plants  have  from  the  earliest  days  !  Harch  31.  1950,  Tuckett  Tobacco  ' '  .  ’  ^  ,  showed  a  satisfactory  increase  over  uavi*  Leather,  “A"  . 

of  our  operations  there  constituted  i  Company  Ltd.,  reports  net  profit  -^tter  dividends  on  tne  a  pre- 1  jji^g  period  last  year.  Pros-  jjavu  father.  “B’*  . 

a  serious  handicap  to  profitable  '  down  shargly  from  the  previous,^®"®'*  i  P®®*-®  ^he  coming  year  appear  Dom%eott"hSnv.,'pfd.';.' 

outcome  of  those  operations  year  to  $296,031  from  $395,441.  common  was  equal  to  24.8  cents  pg  |  Dom.  Scottixii  Iny.  Pfd.  (Arr.t 

1,0  I  X  •  •  T  Hfli-rtirl  MePnlre  nrPQidanr  against  the  preceding  years  20.3  oi.  V.  .j  j  1.  ,  1  l^oni.  A  Anglo  Inv.,  Pref.  .. 

"Successive  recent  increases  m  Haioid  xMcGuire,  president,  ®  ono/xi.nt  Shareholders  approved  a  by-law  Dom.  store*  . 

freight  rates  have  reduced  the  net  j  that  the  drop  in  net  prof-  'x^  x  *2867070  which  i  the  board  of  directors  JS.*  Tar'^  A  L^em!‘’com^’ ' 

return  from  cur  production;  and  is  attributable  to  the  increased  ,  .  xx,  „  to  i  to  six.  Directors  were  re-elected  Doin'.  Tar  A  Chemical,  v.t.’! 


the  previous  year’s  $628,084. 


¥  «  ¥ 

Reitman ’s  (Canada)  Ltd..  (Louis 


Cons.  Textile.  Pref.  ... 
Cons.  Theatres,  ".A”  ... 
Confederation  Life  Ass. 
Confederation  Lift  Ass. 
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7  m  Stores  Lim-  Saskatchewan,  with  a  dally 

‘.■50  LOO  ited  have  declared  a  quarterly  di-  crude  capacity  of  5,500  barrels. 

'221  ‘'-ait  '^dend  of  30  cents  per  share  on  The  McColl-Frontenac  Oil  Com- 
‘.30  *  .524  ^he  capital  stock,  payable  July  1  pany  Limited  is  also  erecting  a 
1000  *00  shareholders  of  record  June  new  refinery  at  Edmonton,  Its  first 

i2‘5o  15.00  t®-  in  the  prairie  provinces.  It  is  a 

g-^5,,  4  50  places  the  stock  on  an  an-  $10,000,000  project  and  will  have 

.'6.5  *1.36  nual  basis  of  $1.20  per  share,  as  a  capacity  of  5,500  barrels  daily  on 

^75  compared  with  $1.00  per  share  completion  next  spring.  Edmon- 
lies  .7j  or  25  cents  quarterly  paid  pre-  ton  currently  has  one  refinery, 

I'so  ^'  06  vlously.  The  25-cent  quarterly  completed  by  Imperial  Oil  Limited 

.’40  ~.80  I  rate  had  been  in  effect  since  a  year  ago,  with  a  dally  capacity 


j  April  1,  1947. 


of  16,000  barrels. 


•  .  X,  J  Mt-S  ia  attrihntahla  amoUHLea  lO  WHICH  !  ”  -  ,  V  ,  '•’oni.  lar  x  cnrin.,  con 

return  from  cur  production;  and  “  atinoutaoie  to  me  increased  ,  .  xx,  „  to  to  six.  Directors  were  re-elected  I  Dom.  Tar  A  Chemical,  1 

the  application  of  the  so-called  !  cost  of  leaf  tobacco,  supplies,  sec*  gn/gf^948  ’  I  and  John  Reitman  was  added  to  | 


‘horizontal  nercentaffe*  has  ^xaff- f labor.  at  tne  ena  oi  ;  hoard 

nonzoniai  percentage  nas  exag  f  investment  income  a mmmteri  to  Investments  had  a  net  book  I  td«  “o^rd. 
gerated  the  pre-existing  dlfferen-  investment  income  amounted  to  ricooorao  xhx,  «  »  * 

tials  with  a  corresDondimr  dls- 1  *t«7,176  against  $174,391.  Cur- i $16,828,793.  while  the  ^ 

turbance  of  our  competitivf  posi-  «cnt  assets  and  current  liabilities  '  ^“oted  market  value.  expre.ssed  in  ,  Electrolux  Corporation 

tion  in  the  domestic  market.  both  slightly  lower  at  $5.- ;  «f  Canadian  curre^y,  ,  Electrolux  Corporation  an 


!  l)i>nohiie  Bros  .  1.00  .2') 

i  D'Xiohuc  Bros.,  .Special  .  .50 

I  East  Sullivan  Mines  .  .1: 

j  Eddy  Paper,  “.A”  .  1.00  .25 

[  Electrolux  Corp .  1.66  .40 

Empire  Brass  Mfg.,  “A”  ....  I.Oti  .25 


Electrolux  Corporation  annonce  j  4'^‘HeaHng"  * 


Durine-  the  neriod  of  ’steel  and  $3,047,732.  respective-  $18,206,374.  This  4  14  Bourse  de  Monti'6al  qu’un  pro-  Falconbridge  Nickel' 'm. 

ouring  uie  pciiou  or  sieei  .  cnmnarcs  with  S17.032  201  net  x,:x _ x  -  xxx  -x-o-x  Federal  Fire  Ins . 


vear  wir  ««  28  comoared  with  e^UlVaut  a  »»  ceniS  1  unire  pour  Slor;*.  '“A” 

year  was  $8.28  compared  with  i  ^  gso, 500  actions  ordinaires  ddJA  Gordon  MncKay  stores,  "B’ 

.$7.21  at  the  cloBe^-1948x  f en  circulation.  L’an  dernier,  la  gI'-Sho"; 

;  eompagnie  avait  enregistr4,  au  tiraftou’,  “A”_  . —  . 

C.  &  D.  Sugar  Co.  cou™  du  mSme  trimestre.  un  pro- 

For  the  flsrsl  year  ended  De-  f '  Jl.OtT.Mr.  on  85  eent.  0,™  jj™  X  XI.J..,,.. 

cember  31.  1949,  Canada  and  Do-  i  P®'*  action.  ^  ;  Hallnor  Mines  Ltd.  . . 


port  field  and  the  requirement  '  339.660  and  bank  loan  decreased'^®"  shares  at  the  end  of  the  ^  ^g  4  98  ggnts  pOur  Goixlon  Muckay  Stores.  “A” 

that  practically  all  our  Maritime  '  I2i079,097  to  $2,029,892.  $».x:o  compared  wiin  jg^  ^  gso, 500  actions  ordinaires  d4j&  Gordon  MncKay  stores,  "B 

production  find  its  ultimate  mar-  ‘Mr.  McGuire  says  that  the  pres-  .^7.21  at  the  close  of-^1948x  i en  circulation.  L’an  dernier,  la  to";  “ic’’ 

kets  in  centra!  and  western  Can-  ®”*^  high  rate  of  excise  tax  on  to-  :  eompagnie  avait  enregistr4,  au  tiraftou,  “A”  ...  .... - 

ad^  brought  into  being  the  policy !  hacc®  products  undoubtedly  has  C.  &  D.  Sugar  Co.  cours  du  m6me  trimestre,  un  pro-  liypVum  Lime’A  AUbksH^^ 
of  Government  assistance  by  way  ;  Indus-  ^j^g  fjgggj  yg^j.  g^^jg^j  ^g.  fit  net  de  $1,047,942,  ou  85  cents  .  firpsum  {^{me  &  4 

of  subvention  payments  to  relieve  i  exci.se  tax  member  31.  1949,  Canada  and  Do- 1 P^*'  action.  ;  Hallnor  Mines  Ltd.  . . 

.*U„xl  th.  h.xvy  CO.,  or  mioloo  Sugar  Company  LtU..  m- 1 

portation.  cigarets.  ^p  11,996,7.59  CORS.  M.  &  $.  To  Open  Hudson  Mav  .M.  A  S.  Co. 

Controls  Have  Passed  D  previous  year’s  $1,707,-  jjp  Bluebell  Mine.  B.C.  i  Hy.b"  IdecHic  s«s!f‘ Pf<i.'  . 

,  .XI  XI.  ,  bOUWiem  Can.  Power  960.  Earnings  per  share  worked  ^  '  I  imperial  oil  Ltd . 

"Today  steel  control  no  longer  .  .  ,  noroince  tin  -  imperial  Varnish,  Com . 

exists  and  with  its  cessation  the  ’^he  month  of  April,  South-  against  ^.j^g  consolidated  Mining  and  Imperial  VarnUh,  Pref . 

subvention  policy  and  the  pay-,®™  Canada  Power  reports  gross  Ifrcomufnl\  ^  Company,  one  of  the  j  jX.  Pr"eL 

ments  accruing  from  that  policy  '  higher  at  $468,506  than  ot  au  company  s  u-  enterprises  of  its  kind  in  Inter.  Paper,  ^ni.  . 

have  been  discontinued.  The  com- !  S424.572  for  the  same  month  a  'n^ed  wHh^  194Vs^^448^  ' ‘^®  ®  niillion  | 

bination  of  dollar  shortage  abroad  I  l’®ar  ago.  Operating  and  mainten-  ih  ’  dollars  within  the  next  two  years  1  inter.  Paints,  Pref . 

and  the  competition  of  goods  from  j  ance  expenses,  taxes  and  other  ngnreriatir.n  roue  to  «594  q5‘>  '  develop  the  historic  Bluebell  |  J", m Ere f.' 

foreign  sources  at  fantastic  prices  *-'barges  at  $446,029  compared  with  t^ao  nae  .jnH  oovno.i  o„e,^i,w  i  ^®ad-zinc  mine  at  Riondel.  B.C.  1  inter.  Meial.  “-A’|  . 

^  .  <404  (SOI  anH  ”0*11  $489,062  and  earned  surplus,  ,  ,  ,  Inter,  llilities  Carp . 

have  closed  virtually  every  export  j  54^.501  and  ^^P  ««  f®r  $3,790,794  against  $3.-  '  The  program  announced  by  the  Kelvinator  ul'  I'.anada  . 
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.02 

.56  .12 

1.00  .25 


1.06  .25 

..56,  .12 

1.46  .3.5 

1.40  .85 


age  of  20  cigarets. 

SouMiern  Can.  Power 


- -  1  Hamilton  Cotton  .  .2.5 

» a  a.  K  Home  Oil  l.td .  .25 

ons.  M.  &  S.  To  Ooen  Hudson  May  .M.  A  S.  Co.  .  4.06  1.06 

■  .  L  «  Va.  iTie*  Huron  A  ifrle  Mortg .  5.0(1  1.25 

Up  Bluebell  Mine,  B.C.  iHydro-EleeHIc  sec*.,  Pfd.  ..  .m  .25 

•  I  Imperial  Oil  Ltd . .>0  .2j 

‘  Imperial  Varnish,  Com .  1.66  .25 

The  Consolidated  Mining  and  I  Imperial  VarnUh,  Pref .  L.5(l  .37', 
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.25  g.  Oct.  15  Sept.  29 
.50  July  31  June  10 

.15  July  6  Alay  12 
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.50  June  2  -May  6 

.;50  June  2  Alay  5 
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l.OU  g.  June  1  Alay  13 
.02  June  1  Alay  15 

.12(3  g.  June  15  May  15 
.25  g.  June  15  May  15 
.25  g.  June  15  May  25 
.25  g.  Sept.  15  Aug.  25 
.25  g.  Dec.  15  Nov.  2.5 
.]2(j  g.  July  1  June  16 
.3.5  g,  June  1  Alay  J 
.85  g.  .SepL  1  Aug.  I 
.35  g.  Dec.  1  Nov.  I 
.10  June  10  May  10 

.25  June  1  Alay  10 

.25  June  15  May  15 

.00  g.  June  12  Alay  12 
1.25  g.  July  3  June  15 
.25  S.  Aug.  1  June  30 
.25  S.  June  1  Coup  74 
.25  g.  June  1  Alay  19 
.37',ii  g.  June  1  Alay  19 
•12ia  g.  June  30  Alay  16 
.37(3  g.  July  15  June  14 
.02>3  June  26  Alay  26 

.00  g.  June  26  May  26 
.40  g.  June  20  Alay  23 
.60  S.  June  15  .lune  I 
.25  S.  June  1  May  15 


1.00  .25  g. 

L.5(i  .371,3  g. 

.50  .12(3  g. 

1.50  .37(3  g. 

.02>3 

4.00  1.00  g. 

1.60  .40  g. 

1.20  .60  S. 

.50  .25  S. 


totalled  $3,790,794  against  $3.' 


•  hi  th-  S\*n^nJreax9e  orS2T406‘’^  219-035  at  the  end  of  1948.  Both  ;  co>«Pany  calls  for  reconditioning  .  i.oo 

The  inevitable  result  of  this  lUO.  an  increase  01  SxSJ.lOb.  nirrent  aa«et«  and  rnrrenl  lia hi-  i  of  the  mine  workings,  pumping  out  l4ike  of  the  Woods  Al.  Com.  1.60 

sute  of  affairs  is  that  if  our  goods  ^  hUes  Lrhiher^T  $1o.533  216  i  th^  old  .shaft  and  sinking  a  new  M^n^ef 

are  to  be  sold,  as  for  the  present  company s  fiscal  year  gross  earn-  s?!  693  resnectivelv  Work-  ^  inclined  shaft  for  970  feet.  The  Lamaque  Gold  Mines  . 

they  must  be.  in  the  dome.stic  mar-  ;7f8o7'iLf 'vS^^V^arS  $16,961,523  was  |  objective  is  a  daily  production  of  1 1-S?a Candy^shop  ','  ‘'.s?) 

ket,  we  shall  be  obliged  henceforth  I  978.804  last  Aear.  Charges  and  .  .  ..  p.-evious  vear’s  '  500  tons.  ’  i-everagc  Fund  of  thinada 

to  .absorb  the  entire  cost  of  trans-  ®*P®’'a®a  $199,565  higher  at  ti-rofiqfisj  '  The  Bluebell  mine  is  located  I'®"'}*  ^cos.  Go . 

..  ...  A.  4-  -t  ‘I  14A  9*77  owx-l  «» A  <  I  I^WlS  iiros.  t.u . 


to  ^absorb  the  entire  cost  of  trans-  expenses  were  $199,565  higher  at  ti-^  063  684 

portation  with  a  proportionate  de-  3.140,377  and  surplus  for  the  period  '  ‘  ’ 

crease  in  net  revenue  returns.  amounted  to  .''32,250  against  $37,-  n  •  •  as 

"Competition  among  domestic  992  a  year  ago,  an  increase  of  .$94,-  DOininiOn  MaBneSIUni 

prMucers  has  naturally  become  358.  Toronto  —  Net  loss  of  $269,019 

keener  as  supply  has  caught  up  - - - - - I  is  reported  by  Dominion  Magne- 

-with  demand;  but  products  from  early  to  'form  any  definite  con-  sium  Ltd.,  for  1949,  compared  with 

European  manufacturers  have  be-  |  elusion  as  to  what  the  ultimate  net  income  of  $460,412  for  the 


The  Bluebell  mine  is  located  ••  . ;  _ 

about  200  miles  east  of 'Vancouver.  i4>blaw  Groi-eteria,' ".i”  .  .  l.oo 

_ _  Loblaw  Groceteria,  "A”  Extra 

Loblaw  Groceteria,  *‘B”  ,  l.CO 
..  Loblaw  Groceteria,  "B”  Extra 

Newfoundlander!  w- . ■•'oo 


(Continued  from  page  1) 


I  Macassu  Alines  . 

I  Macluren  P.  &  I’.,  Com. 

'  Madsen  Hed  Lake  G.  Al. 

Massey-Harris,  Com . 

[.Maxwell  Limited  . 


Immediate  Problems 
"There  are  two  matters  of 


$1,233,118  and  current  liabilities  at  j 
$205,838,  were  both  lower.  Work-  i 


juuAvycaii  AAiaiiksia.vxLUAcix'b  Jiavc7  ; - — iicL  Ul  iur  tiic  1  ,  J.  A  oavino’Q  -nlan  ’  -'laxwcii  ixiniiiea  . .  .,•>» 

gun  their  re-entry  into  the  Can- '  outcome  of  this  year’s  trading  will  preceding  year.  Current  assets  at  I  ;  McBrlne  Co..  Pref .  1.00  .50 

I  .  U_  „or,x.D  J  X..  .  which  IS  province  Wide.  .  McIntyre  Pore.  M .  2.61  ..)0> 

;  adlan  market.  ne.  $1,233,118  and  current  liabilities  at  I  «  *  *  .McCoil-Frontenac  oil  . 50  .25 

‘'Current  quotation.*  on  many  Immediate  Problems  $205,838.  were  both  lower.  Work- i  _  .  .  „„„„  xho  i  *.Vn”.  . a!!  'on 

,  steel  products  of  European  origin  "There  are  two  matters  of  con-  ing  capital  stood  at  $1,027,280  con- '  n1^i'!!f*the*new  province  for  the  :  He^nry’  co.,  Pref.  4.'75  l.’i8 

indicate  that  we  are  now  facing  '  siderable  importance  which  should  trasted  with  $1,345,923  as  of  Dec.  ..  ..  ,  t-ho  ' —  •1''’- 

•rt.™  compclftlon  Which.  It  wouM  b.  m.ntioh.d  ,t  thl.  time  --  Mr.  31.  1948.  Sl.S  CcuncU  ch.Sc?'M?^ 

«,!»,  c.n  hardly  re.ult  cthentHse  For.^h  vreni  on  to  o.y.  |  E.  J.  Jowoey.  president,  tutesi;  '  „„„„„  '“tt  I'.w 

than  in  a  serious  disturbance  of  First,  ve  have  not  as  yet  been  that  the  company  s  claim  against,  esf  .vtoiora  and  found  that  Contuiners,  Com.  .. 

the  Canadian  price  structure.  abi^e  to  obtain  any  orders  for  ex-  ,  the  U.S.  Government  for  plant :  a^Tee  in  prTncipal  J  idea 

i  a.  r  ore.  Negotiations  are  still  in  desigfii,  skills  and  know-how.;  .  ^  ,.4,*  ^.1  \at-  Hnniprv.  ... 

costs  Rise  Alarming  progress  with  British  and  German  turned  over  to  that  government  j , 7a  ill  ‘T 

...“Jn  the  face  of  such  conditions  i  buyers  for  a  total  quantity  of  350,-  during  the  war,  was  finally  settled  |  ®'.®  xwev  will  ^  .National  Drug,  p'-ef.  ^  !60 

anV  prospect  of  increased  costs  is  I  000  tons.  Our  principal  problem  for  $126,000.  This  amount,  less  i  ® ,  ^x  .  afo  fxtr  b**!'  J-'f.  Gom.  2.66 

neoessarily  alarming.  While  la-  in  this  situation  is  the  inability  of  legal  fees  and  U.S.  '"'ithholding  “  *  .  .  ^  I  Xai.  Grocers,  Com.  . . 66 

botp:  relations  at  all  plants  have  foreign  purcliasers  to  find  the  re-  tax,  which  tax  is  being  appealed,!  ..  chase  of  meters  v“('  ... 

[throughout  1949  and  to  date  this  quired  currency.  I  would  hesitate  is  shown  at  $86,840  which  has  not  |  .  Nutu>ii(tl”'Hos'iery''t;o., ’•'‘b-  uki 

I  yeAl*  been  at  a  high  level  which  is  to  say  that  the  status  of  the  ne-  been  included  in  earnings  for  the  '  i  j®’*'®"-  ....  •'•.no 

refiicted  in  increased  efficiency  gotiations  is  encouraging;  but  at  year  but  credited  to  surplus  ac-  present  and  for  some  J'™®  j  ",  b 

and  maximum  co-operation,  the  least  there  still  remains  some  count.  taximen  have  been  j 'yorunda  MIhm  .  ^ .  i.oo 


4.50  1.12(5  g.  July  June  9 

2.1)0  .56  g.  July  3  June  9 

1.66  .25  g.  .luiic  1  .May  111 

3.00  .7.5  g.  June  20  June  5 

.20  June  28  May  31 

LOO  .25  g.  July  3  June  15 

1.66  .40  g.  June  1  Alay  .'1 

7.00  1.75  g.  June  1  Alay  3 

.20  June  15  May  15 

.12  June  1  Apr.  19 

1.00  .25  Q.  July  1  June  10 

.80  .20  g.  June  1  Alay  1 

.03  June  15  May  31 

.15  May  31  May  10 

.15  July  31  June  ,3li 

1.00  .25  g.  June  1  Alay  .'1 

.12(.j  June  1  Alay  3 

l.CO  .25  g.  June  1  May  3 

.12(5  ,Iune  1  May 

1.00  .25  Q.  July  15  June  15 

.03  June  15  Alay  15 

2.00  .50  g.  Alay  31  Alay  8 

.10  .05  S.  June  15  Alay  15 

1.50  .37'5  Q.  June  15  May  20 

.50  .12(i  g.  June  1  May  19 

1.00  .50  S.  July  1  June  14 

2.01  ..50*4  0.  June  1  May  I 

.50  .25  S.  June  15  Alay  15 

.80  .20  g.  June  22  June  I 

.80  .20  0.  June  22  June  I 

4.75  1.18  Q.  June  I  May  15 

.15  Ini.  .Inly  2  June  I," 

.15  June  30  May  31 

5.00  1.25  g.  July  2  June  15 
1.1)0  .50  S.  June  15  May  14 

1 .00  .50  S.  Dec.  15  Nov.  14 

„50  June  2  May  20 

.25  June  2  May  20 

.15  July  1  June  2 

.15  Oct.  1  Sept.  1 

.15  Jan.  2-51  Dec.  1-50 

..50  .12(5  Q.  June  1  Alay  12 


1.00  .25 

.12(.j 

l.CO  .25 
.12(5 

1.00  .25 

.03 

2.00  .50 


jquaition  of  wage  rates  has  recent-  prospect  of  a  favorable  decision  in  During  the  year  the  balance  of  |  charging  SJ  in  the  city  or  ®  ('Inimon  ".  .  . 

'  ly  lieen  brought  into  sharp  focus  both  quarters.  the  outstanding  shares  of  Light ,  regardless  if  it  is  a  hal  m  e  or  |  Flour.  Pref.  . 

by  reports  of  arrangements  con-  “Second,  orders  for  railway  Alloys  Ltd.,  were  acquired,  so  that  ^  block.  In  view  of  more  i  Coin. 


eluded  elseM’here.  equipment,  freight  cars  and  axle.j  this  company  is  now  a  wholly- 1  their  appearance  an  oyer- ;  j.ajo,,  Mfn..  Pref.  ... 

‘Wage  negotiations  are  no'v  in  particular,  are  being  currently  owned  subsidiary.  For  the  year  crow-ding  the  market  pnce-cu  j  ,.,.‘*^"^1  Me(als^"Goni 

i  cui^nt  at  our  plants  at  Sydney,  placed  in  very  limited  i-olume;  and  Light  Alloys  reported  a  net  loss  of  started  and  some  axis  now  Metals,  Cominon 

'  Triton.  Walkerville  and  Ojibway  '  unless  these  orders  are  substan-  $147,951,  and  statement  is  shown  °  ;  Pickle  Crow”  Mines'""*!*", 

andrin  two  of  these  locations,  at  |  tially  increased  at  an  early  date  separately  from  Dominion  Magne- |  and  $1  for  the  later  hours,  x  me- !  |.„^ver  corp.  of  Canada 

•leMt,  it  appears  inevitable  that  re-  prospects  for  operations  at  the  sium.  ters  are  ins  a  e  i  is  curren  y  ^  Hiver  cCi,  Evtia 

aort  will  be  had  to  the  Concilia- i  Eastern  Car  Company  and  Tren-  — -  believed  that  the  machines  may  be  „  . 

■tioif  (services  of  Provincial  Labour  ,  ion  Steel  Works  in  any  way  com-  GORDON  MAC’KA$’  ®®”  ®  ®  ™'®  ®  pJ-oviHoiHi  Transport,  Exi 

De^Wtments  before  settlement  '  parable  to  those  of  last  3-ear  are,  Toronto.  -  Annual  report  of  enters  e  cai. _  Pricr^^Bros^.,^  Pnf. 

cait'be  reached.  to  say  the  least,  somewhat  dim.  Gordon  Mackay  &  Stores  Ltd.  for  „  ...  ,  T  ,  '  |  gurbcc  Power 'ifo.  .  .  .  ..' 

‘lilt  the  Canadian  Tube  plant  1  “Comparison  of  the  unfilled  1949  shows  net  profit  down  sharp-  British  exerts  i  HxSxHi  KmuinS’  vvtr'  ' 

therunion  has  refused  to  accept  j  order  position  at  this  time  with  '  ly  to  $446,968,  equal  to  $1.72  on  eanita  a*  com- I hn'iiinR,’  Pref.'  .' 


ters  are  installed  it  is  currently  Powell  iiiver  Co. 
believed  that  the  machines  ma3-  be  pr.tprieiarv  Mines  Ltd. 
set  at  35  cents  from  the  time  the  h'loviiiciar  Transport 
patron  enters  the  car.  Pricp  »ros.,  Pref.  . 


lloyallte  Oil  Co. 
guebec  Power  Co. 


i..5n 

.26 

.80  .40 

.26 

4.00  2.00 


British  exports  of  wool  piece  j  Hegem  Knmm7‘  PreL  ‘ 1  j 


goods  to  Canada  in  1949  were  Hegem  Knitting,  Pref. 

~ _ ,  x„  as  no  -X.U  .xorviXo  a.  I1®PC®1'(  Ktiittlng,  Pref. 


thajnajority  award  of  an  Arbitra-  that  of  last  year  is  somewhat  dif-  :  the  B  .stock,  ’from  the  previous  ®^“®l  *^°.x’u  ILr.l  V.'v.  p'i';' 

tioii  Board  rendered  late  in  March  1  ficult  due  to  the  fact  that  sub-  !  year’s  net  of  $801,713  or  $3.48  a  i  ♦  nr  r»nt«  rver  Benoid-Coventry,  “A”  . 

nitjio  work  stoppage  has  yet  oc-  stantial  shipments  made  in  early  share.  7^®''  ®  Uob?n»l“'Linie:  com. 

ui^d.  1949  represented  a  carry-over  The  drop  in  net  earnings  is  ac-  r  ' _  Hobtnsun  UtUe,’  "A” 

vwAirltsiialt/  infiivia.toH  in  Iflfa  frnm  biiatnMa  talran  In  flsa  rtva-  nminttwl  fnY-  nsalnltf  Kxr  tVia  uAftiuxi  Holland  Paper,  Pref.  . 


umd.  represented  a  carry-over  The  drop  in  net  earnings  is  ac- 

previously  intimated,  in  late  |.from  business  taken  in  the  pre-  '  counted  for  mainly  by  the  return 
and  early  1950,  there  were  i  vious  year;  while  in  the  closing  j  of  full  scale  competition,  and  high- 
.enbte  indications  of  a  consider-  months  of  1949  the  utmost  effort '  er  wage  rates,  and  adverse  effect.* 
./JUk  falling  off  in  business.  I  am  was  made  to  reduce  inventories  of  sterling- devaluation.  J.  B.  Wood. 
■i«  to  report,  however,  that  lat-  of  manufactured  products  to  the  chairman,  indicated.  Current  as- 
there  has  been  decided  im-  lowest  possible  level  by  December  sets,  at  $5,710,376  and  current  lia- 
eM|Kment  but  it  is,  Z  think,  too  31st’*  bilities,  at  $3,716,620,  were  both 


canita.  Robinson  Little,  Com . 80 

^  Robinson  LltUe,  "A”  .  1.00 

-  Holland  Paper,  Pref .  4.25 

Canada  used  about  four  3'aids  Rojai  Bank  of  Canada  .  i.nc 

more  of  cotton  fabrics  par  capita  |  Xi-j  tiies  xt  Co.,  Pref .  1.25 

in  1949  than  in  1948.  ; ‘sbawlnlgan  W  xV  P  Co..  Com.  1.20 

.  _  _  _ !  SbaxMiiigaii  \V.  A  P..,4‘/e  Prf.  2.00 

higher  while  working  capital  stood  ;  sh!Ir7n-Av'iiia1iisl  loo 


I.6C  .40 
1.00  .40 

1.10  .28 
.65 

1.10  .27 

.05 

.80  .20 
l.OU  X> 
4.25  1.06(i 
1.00  .25 


0.  June  1  May  12 
g.  July  3  June  9 
g.  July  3  June  9 
g.  July  I  June  15 
July  1  .luiie  15 
g.  July  1  June  15 
g.  July  I  June  2 
g.  June  1  May  II) 
0  June  1  .May  » 
June  30  May  31 
Q.  June  15  May  12 
g.  June  I  May  6 
g.  July  3  May  2;i 
g.  June  1  Apr.  28 
Alay  31  May  9 
g.  June  15  May  31 
g.  June  15  Alay  ;il 
June  16  May  25 
.lune  1  May  10 
Q.  Sept.  1  Aug.  16 
g.  Dec.  1  Nov.  10 
June  .30  May  31 

June  30  May  31 

g.  June  15  May  2.3 

June  15  May  23 

.fune  28  May  .31 

S.  Aug.  15  Aug.  1 

June  1  May  15 

S.  .luly  1  June  5 
June  1  May  1,3 


S.  Sept.  1  Aug.  I.: 

g.  Dec.  1  Nov.  1.- 

g.  July  .3  June  1.' 


.31  >,i  g.  June  1  Alay  1 


at  $1,993,756  compared  with  $1,-  j  Sicks*  Breweries  . 

819,627  at  the  end  of  1948.  I  -4'son‘,:“H..  Com! 


g.  Afay 
g.  July 


.75  1.50 

.75  LOO 

.75  1.00 

.75  1.00 

3.37  (i  4.50 

.,50  1.00 

1.00  l.UO 

.15  ... 

.5(1  1.00 

.80  1.60 

.75  1.00 

1.IIU  1.00 

1.00  1.00 

.15  .3.5 

2.25  2.25 

.60  .60 

2.110  2.00 

2.00  2.00 

..50  .75 

2.60  4.00 


.75  I.IK) 

1.06  LOO 

.37  (i  .50 

.70  1.25 

1.05  1.25 

1.40  1.25 

.17  .28 

.50  .90 

.Z5  .50 

2.0U  4.00 

,3.75  5.00 

.50  .50 


The  Facts  on  Sterling 
Area's  Dollars 


I  S®  At  the  Colombo  Conference,  ment  is  continuous.  No  economic 
Iso  statesmen  of  the  Commonwealth  situation  can  be  divorced  from  its 

•8<>  considered  among  other  things  past.  Present  dollar  position  must 

2.‘oo  what  could  be  done  about  the  dol-  be  compared  with  that  of  before 

.60  lar  problem.  Here  are  the  facts  the  war  if  It  is  to  be  seen  in  its 

50  which  can  be  gathered  from  varl-  right  perspec  tive. 

19.M  ous  published  sources  on  this  ques-  This  reveals  a  striking  differ- 
loloo  tion.  ence  between  what  has  happened 

1.56  In  the  year  ending  June  1950,  to  the  dollar  expenditure  of  the 

5  "^®  the  United  Kingdom’s  exports  to  rest  of  the  sterling  area  compared 

4.00  all  dollar  markets  are  expected  to  with  that  of  the  United  Kingdom. 

^;5o  «arn  just  over  $600  million.  This  Between  1934  and  1938,  Britain 

.70  compares  with  just  over  $700  mil-  was  spending  on  the  average  be- 

lion  in  the  previous  year.  The  set-  tween  $800  and  $900  million  dollars 

5.U0  back  in  U.S. A.  business  activity  In  yearly  compared  with  $1,139  mil- 

1949  and  the  fact  that  in  some  Hon  today.  Expenditure  has  been 

LOO  United  Kingdom  export  lines  lower  Ikept  down  to  less  than  double  pre- 
dollar  prices  are  being  charged  war  in  spite  of  much  higher  prices. 
1.00  account  for  the  fall.  The  rest  of  the  sterling  area,  on 

It  is  hoped,  however,  that  Brit-  the  other  hand  was  spending  be- 
I'.ofl  ain’s  dollar  exports  will  rise  to  fore  the  war  only  about  $250  mil- 
J'qJ  $850  million  in  1951-2.  Devaluation  lion  yearly  on  dollar  supplied  coin- 
lion  has  done  much  to  meet  the  prob-  pared  with  $1,100  million  today. 
1®?  lem  of  making  United  Kingdom  Dollar  expenditure  has  more  than 
2!2.5  pricea  competitive  in  North  Amer-  quadrupled. 

2'*;®  ica  and  the  United  Kingdom  Gov-  Secondly,  the  nature  of  the 
2io()  ernment  believes  there  is  scope  for  sterling  area’s  trade  must  not  be 
big  expansion  of  sales  provided  forgotten.  On  the  prewar  pattern, 
.04  there  are  no  more  setbacks  in  bust-  Britain  had,  a  favourable  balance 
•A®  ness  activity  in  the  U.S. A.  of  payments  with  the  rest  of  the 

lioo  '  ♦  .  ^(1  »  :  sterling  area,  and  legitimately 

i  ®Jj  j  So  much  for  the  United  Kingdom  converted  part  of  these  sterling 
.'50  I  alone,  the  bulk  whose  exports  are  earnings  into  surplus  dollars  eam- 
L^a  made  up  of  manufactured  goods,  ed  by  the  rest  of  the  sterling  area. 

i;2,5  The  rest  of  the  sterling  area  —  Today,  this  is  not  possible.  The 

•2S  excluding  South  Africa  which  greatly  increased  dollar  expehdi- 
^50  meets  its  own  dollar  needs  directly'  ture  of  the  rest  of  the  sterling  area 
(.00  out  of  gold  sales  —  is  earning  has  resulted  in  its  having  an  un- 
most  of  its  dollars  from  raw  ma-  favourable  balance  ivith  thi  dollar 
.50  terials.  The  more  important  of  countries  in  addition  to  its  tradi- 
{•jo  these  are  rubber,  cocoa,  jute,  tin  tional  deficit  with  the  United  King- 

.3715  !((7)4  and  wool.  dom.  This  new  situation  cannot 

liir*  5!o«  Dollar  earnings  of  the  other  last  for  long)  If  Britain  is  to  con- 
1.66  sterling  area  countries  are  liable  tinue  to  play  its  full  part  as  a 
f  jJ  to  very  wide  fluctuations.  At  the  superior  of  capital  and  consumer 
iso  present  they  are  running  at  about  goods  to  other  sterling  area  coun- 
["g’jj  $800  million  yearly.  In  1948,  when  tries,  she  must  be  able  to  again 
lioo  [prices  were  more  favourable  and  convert  at  last  part  her  sterling 
I  the  U.S. A.  was  building  up  its  area  surplus  into  dollai-s. 
i.'oo  stocks  of  materials,  they  were  $1,-  !  #  (|8 

1'*®  100  million.  i  Britain  is;  still  by  far  the 

.■74  Now  what  about  the  dollar  im-  j  most  industrialised  Commonwealth 
•^®  port  side  of  the  account?  The  I  country  and  as  much  it  has  a 

isu  United  Kingdom  is  importing  in  I  leading  role  to  fill  in  world  trade, 

the  current  year  to  June  1950  at  I  a  role  quite  as  potentially  advan- 
]oo  an  annual  rate  of  about  $1,389 1  tageous  to  other  countries  as  to 

•2;>  million  compared  with  $1,576  mil-  itself. 

Hon  last  year.  A  further  reduc-  To  fill  this  role,  Britain  needs  a 
-25  tion  to  about  $1,180  million  is  plan-  minimum  of  indispensable  dollar 
'03  ned  next  year.  materials  and  foodstuffs.  As  Mar- 

575  This  compares  with  dollar  ex-  shall  Aid  diminishes  she  plans  to 
:.i2(j  penditure  in  the  current  year  for  cut  dollar  purchases  from  the  cur- 

■56  rest  of  the  sterling  area  of  about  rent  level  of  $1,400  million  to  just 

1;?*,^  $1,100  million.  over  $1,000  million  in  1950-2  while 

.50  That  makes  it  look  as  if  the  raising  her  dollar  exports  at  the 
United  Kingdom  was  the  main  cul-  same  time.  Even  then,  however, 

.38  prit  for  the  dollar  deficit.  Her  some  surplu.®  of  dollar  earnings 

20  dollar  expenditure  is  currently  from  the  rest  of  the  sterling  area 

;.oo  about  $1,400  million  and  her  earn-  will  be  needed.  Otherwise  the  flow 

ings  only  just  over  $600  million,  of  United  Kingdom  machinery, 

.00  The  rest  of  sterling  area  has  an  ships,  aircraft,  road  and  rail 

■go  expenditure  of  $1,100  million  and  vehicles,  textiles,  oil  products  — 

isu  earnings  of  $800  million.  all  the  vast  range  of  United  King- 

But  —  and  here,  no  doubt,  dom  capital  and  consumer  goods — 
ilio  friendly  discuuion  at  Colombo  j  to  the  overseas  markets  will  be 

•2®  bridged  the  gap  of  what  at  first  j  impaired. 

.86  sight  seemed  to  be  different  de-  j  - - 

verging  interests  —  this  is  to  ig-  |  The  United  Kingdom  gained  the 
.26  nore  two  factors.  The  first  is  the  :  position  of  the  world’s  largest  ex- 

;2!f  i  traditional  pattern  of  trade,  and  i  porter  of  cotton  piece  goods  in 

'.41)  i  the  second  is  role  of  the  United  !  1949  for  the  first  time  since  1933. 

-JIJI  j  Kingdom  In  the  sterling  area.  - 

.00  ¥  ¥  i  Personal  income  tax  was  un- 

.00  I  By  Rg  nature,  economic  develop-  j  known  in  Canada  prior  to  1917. 
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“Oi  $1,100  million. 
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.18  .41) 
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Simon  *  Sons,  IL.  Pief.  5.00  1.2.5 

Simpson’s  Ltd.,  Pref .  4.,5(l  1.12 

SI.  Ixawrenre  Paper,  Ist  Pref.  6.60  1 ,50 
St.  I,awrcnce  Paper,  2nd  Pref.  2.40  .06 

Sasuenay  Power.  Pref .  4.25  1.66 

Stowcll  Sci-ew.  “A”  1.50  .7.' 

Standard  Ghemiral,  Com.  .12 

!  Slandnrd  Gliemical,  Pref.  ..  .  5.00  1.25 

Stedman  Bros.  Ltd . 86  .21) 

Stuart  on.  D.A.,  Pref .  .86  .26 

Kylvnnlte  Alines  Ltd .  .iH 

Sullivan  Cons.  Mines  .....  .  .10 

Taylor,  Pearson  Carson,  Com.  .20 

Taylor.  Pear  A  Pref.  .  .  .50  .12' 

Teck  Hushes  G.  M .  .05 


.25 

1.20  AO 


15 

.80 

1.60 

Thrift  Stores,  Common 

.  . .  1.20 

.36 

0. 

15 

1.20 

1.60 

Fnited  Corp.,  “B"  . 

...  1.00 

.2.5 

Q. 

15 

1.60 

1.60 

L’nifed  Corp.,  "B”  Extra 

.05 

15 

.93 

i.;io 

United  Steel,  Com . 

.  .  .  .66 

.15 

0. 

15 

.98 

1.30 

United  Amusement,  "A” 

...  1 .00 

.50 

S. 

15 

1.25 

1.30 

United  Amusement,  “B” 

.  1.00 

..50 

s. 

15 

J.3n 

1.30 

Upper  Canada  Mine*  . . . 

.02'.’. 

15 

.40 

.80 

Viceroy  Alfg.,  Com . 

.20 

15 

.50 

1.00 

Virginia  Dare,  Pref . 

...  1.25 

.31'/. 

Q. 

1 

2.1 2( 

4.25 

Walker,  H.  G.  *  W.,  Com 

. .  2.40 

.60 

0. 

29 

.50 

1.00 

Waite  Amulet  Mines  ... 

.2.5 

13 

.50 

1.18 

Westeel  Products  . 

.75 

15 

.62(4  1.X5 

Weston  Geo.,  Pref . 

. . ,  4J>0 

1.12(4 

0. 

15 

.60 

1.20 

Wllsll  Umitrd  . 

. ..  l.OC 

.25 

0. 

2 

1..50 

2.00 

Winnipeg  Electric,  Com. 

.75 

2 

Winnipeg  Electric,  Pref. 

. . .  .5.00 

2.50 

s. 

7.00 

Western  Assurance,  Pref. 

.«  2.46 

1.26 

S. 

23 

.60 

1.25 

Wrlght-Hargreaves  M.  lAd 

.  .16 

.04 

g. 

28 

..50 

..50 

York  Knitting  Mills,  "A” 

.  .  .40 

.20 

s. 

9 

.60 

1.20 

S.— Semi-annually, 

Int,— Interim, 

g.  June  1  May  9 

4.,5ll  1.1215  g.  June  15  Alay  15 

6.60  1  ,50  g.  July  25  July  4 
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June  2  May  12 
June  13  June  1 
Q.  June  1  Afay  20 
Q.  June  15  May  22 
June  10  Alay  10 
June  13  May  22 
0.  June  1  May  15 
j.  July  3  June  1 
June  30  June  13 
S.  June  30  June  15 
S.  July  .3  June  29 
J.  July  3  May  26 
S.  June  30  June  15 
Q.— Quarterly. 
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'The  financial  'iTmes 


STOCK  AND  BOND  MARKETS 


A  I  Ull  J  ONT.  HYDRO  SPENDINO 

Ontario  Hydro’s  construction 
.  ■  ^  standardization  program  call* 

AC|c  sQIQ  ed  for  an  outlay  of  1100,000,000 

•  _  during  1949,  R.  H.  Saunders, 

k  4  •  LI  I  j*  r  T  chairman,  has  announced. 

Major  Holdings  of  Two  Canadian  firms  came  in  for 
London  Newspapers  are  186,750,000,  the  chairman  said, 
Bouaht  Ud  181,250,000  spent  in  Ontario. 

^  ^  Of  the  remainder,  more  than 

London-Some  80  different  buy-  J8-750.000  was  spent  in  the  U^ted 

ers  bought  up  holdings  of  Anglt  bailee  of 

O®®"  ^as  spent  in  the  United 


Bought  Up 

London — Some  80  different  buy- 


THE  TREND  Qf  yhi  1 1  Municipal  Bond  Issues 

V  ^  MM  DRUMMONDVnXE  SCHOOL 

f  'U  I#  mm  The  Catholic  School  Commission 

I  l\  llfl  jya  1C  IV  r  I  of  the  city  of  Drummondville,  in 

^  A  w  ■  w-M  ■  m  ■  m  M  ■  the  county  of  Drummond,  has  sold 

/J  /)  .  *■  81*0,000  bond  issue.  The  loan 

' . . . .  (fSu  ^^ArnafuAt  comprising  145,500  at  2%%  1951- 

y  55  $114,500  at  3%  1958-65 

Financial  markets  in  Canada  this  week  were  pretty  well  awarded  for  a  price  of 

overshadowed  by  government  financing  which,  as  announced  on  0*-**  to  a  syndicate  composed  of 
Thursday  morning,  was  quite  successful.  The  allocations  of  short  ^  ®*®'^****''  *  Co.,  Ltd  and 

term  and  long  term  bonds  were  pretty  much  as  had  been  expected.  ***  Gundy  Corporation,  Ltd. 

Canadians,  a  thrifty  people  fundamentally,  have  once  again  done  money  boirowed  will  cost  a 

well  by  themselves  and  the  method  of  financing,  including  a  bit  n«t  averse  interest  of  3.176%. 
of  discount,  has  proven  to  be  attractive.  Proceeds  of  the  loan  will  be 

T«  r  *u  ....  used  for  extensions  to  the  St. 

In  spite  of  the  fact  however  that  $745  millions  of  money  Therese  school. 

was  being  absorued  by  this  government  operation,  the  markets  J _ 

in  Montreal  and  Toronto  were  active,  trading  was  voluminous  gT.  JEAN  BAPTISTE 

and  interest  was  shown  in  all  sections.  _.  , 

_  ,  The  municipality  of  St.  Jean- 

The  papers,  for  reasons  which  traders  will  know  best  them-  Baptiste,  in  the  county  of  Drum- 

selves,  continue  to  lead  in  interest.  Surprisingly  heavy  volume  was  mond,  has  sold  a  $140,000  serial 

shown  in  Montreal  in  such  issues  as  Abitibi  and  Consolidated  twenty-year  bond  issue  The  loan 

Paper,  on  gains  which  exceeded  those  of  the  paper  list  as  a  comprising  $58,000  at  3%  1951-60 

group  average.  Traders  will  interpret  this  according  to  their  and  $82,000  at  3 >2%  1961-70  has 

own  predilections  and  it  is  perhaps  not  out  of  place  here  to  been  awarded  for  a  price  of  97.52 

repeat  our  earlier  statement  that  the  financial  community  is  still  to  Bell,  Gouinlock  &  Co.,  Ltd.  'The 

split  down  the  middle  as^  to  the  meaning  of  things.  money  will  cost  to  the  corporation 

Coincidental  with  an  awakening  boom  in  junior  —  very  a  net  average  interest  of  3.655%. 
junior  —  gold  mines,  the  penny  stocks  in  Toronto  did  well  as  Proceeds  of  the  loan  are  for 
far  as  volume  is  concerned.  Gains,  while  dominant,  were  not  construction  ct  waterworks,  sew- 

.  substantial  enough  to  measure  up  .  to  the  trading  interest.  ers  and  paving. 

Average  Don’t  Mean  so  Much  Sherbrooke  school 

The  general  industrial  list  once  again  demonstrated  that  the  Catholic  School  Commission 

averages  do  not  have  the  same  meaning  they  once  had.  Although,  of  Sherbrooke  has  sold  a  $350,000 

for  instance,  the  Montreal  industrial  averages  were  up  on  Wed-  serial  twenty-year  loan  comprising 

nesday’s  trading  only  less  than  one  half  percentage  point,  the  $145,500  at  3  %  %  1951  -  60  and 

real  market  leaders  from  the  point  of  view  of  trading  interest  $204,500  at  3%  1961-70  for  a  price 

rose  as  much  as  2»/2  points.  $97.67  to  a  sjTidicate  composed 

To  some  extent,  certainly,  this  must  illustrate  the  fallacy 
of  leaning  too  strongly  towards  the  averages  and  what  they  _  ^  I 

pretend  to  say.  Some  of  the  best  chances  to  make  a  few  dollars  ^  t  * 

or  to  escape  losing  money  are  screened  by  the  graphs.  ^ ®  ^  1'  *  'I' 

.7  o  r  jj  jqp  school  construc- 

New  York  still  is  backing  and  filling,  or  rather  filling  and 

backing.  Frequently  it  starts  in  the  morning  with  a  brisk  advance  _ 

and  by  two  o’clock  somebody  remembera  that  the  television  TOWN  OF  BARRIE 

stocks  will  have  pains,  or  that  the  president  fiddles  while  the  Barrie  has  awarded 

labor  situation  bums,  or  that  an  increasing  economy  wave  in  jgjug  $601,000  3  per  cent  and 

Congress  might  kill  this  beautiful  inflationary  boom.  The  markets  31^  ^ent,  1-20  year  debentures 
by  three  o’clock  then  stumble  and  when  the  final  inches  of  the  ^t  102.416  to’a  syndicate  consisting 
tape  are  read  off,  nobody  made  much  of  a  headway  in  either  Bank  of  Toronto,  R.  A. 

direction.  Daly  Co.  and  Dominion  Securities 

And,  while  we  are  on  the  subject  of  inflation,  has  anybody  Corp.  This  represents  a  cost  of 
yet  considered  that  regardless  as  to  foreign  exchange  controls,  money  to  the  town  of  3.14  per 

the  Canadian  dollar  may  well  creep  up  on  the  US  currency  cent.  The  issue  was  for  two  new 

before  this  current  year  is  out?  public  schools  to  be  erected  by  the 

Here  are  the  comparative  facts.  Canada  has  reduced  its  town, 
funded  debt  nicely  from  the  high  point  in  1946.  The  United  ^ 

States  is  piling  deficits  upon  deficits  and  has  a  growing  debt  OfficCIS  ElCCttd  By 
which  now  stands  at  $265  billions.  Canada  is  developing  tremend-  I.D.A.C.  Districts 

ous  sources  of  wealth  and  is  enjoying  a  heavy  influx  of  capital.  *  *  * 

The  United  States  is  developing  little  within  its  own  borders  ^  meeting  of  the  Central 

and  is  pouring  its  money  into  foreign  adventures,  every  one  of  district  of  The  Investment  Deal- 

which  has  little  value  from  the  point  of  view  of  government  Association  of  Canada,  Char- 

finance  or  future  tax  revenues.  Under  these  circumstances,  does  p  Burns  president  of 

it  not  seem  as  if  the  day  might  be  near  when  the  Canadian  Burns'  Bros.  A  Denton  Umited, 
dollar  could  hold  its  own.  Toronto,  was  elected  vice-presi- 

T  dent  of  the  association  and  chair- 

Long  Term  Influence 

The  investor  might  consider,  if  he  cares  to  do  some  long  term  1950-51  succeeding  C.  L.  Gundy, 

prognosticating,  that  if  the  current  trend  in  Washington  continues  president  of  Wood,  Gundy  &  Oom- 

for  another  year  or  two,  the  relative  real  values  of  the  two  pany  Limited,  Toronto, 
moneys  will  be  very  distinctly  in  favor  of  our  own  kind.  Directors  elected  Included:  W. 

It  is  almost  certain  that  there  is  a  long  term  influence  in 
this,  which  cannot  but  have  effects  on  security  markets  and 

on  the  relative  positions  of  different  security  groups.  Young,  Weir  &  Co.;  D.  W.  Mac- 

,  Keen,  Royal  Securities  Corpn. 

In  the  meantime,  short  term  traders  can  of  course  not  afford  ^td.  (Ottawa);  L.  P.  Chalmers, 
to  engage  in  such  philosophical  exercises.  For  them  the  incidence  c.  Pitfield  A  Co.  Ltd.’  M.  c! 

of  a  possible  strike,  the  high  prices  paid  for  Crown  leases  in  Deans,  Bankers  Bond  Corpn.  Ltd.; 

Alberta,  the  fluctuations  of  the  paper  market  and  the  strong  ^  Hunter,  Fairclough  A  Co. 

position  of  our  various  manufacturing  industries  continue  to  be  Ltd.;  F.  D.  Lace,  Matthews  A 

the  main  guides  through  the  ticker  tape.  Co.;  J,  O.  Hughes,  A.  E.  Ames 

The  books  for  the  government  loan  were  open  exactly  one  A  Co.  Ltd.  (London);  N.  D. 

minute,  from  9  A.M,  to  9.01  A.M.  As  the  Hon.  C.  D.  Abbott  Young,  Dominion  Securities 

puts  it,  the  oversubscription  definitely  shows  an  exceptionally  Corpn.  Ltd.,  W.  P.  Spragge,  A.  E. 

high  state  of  confidence  in  the  future  of  this  country.  Stock  Ames  A  Co.  Ltd.,  and  H.  B.  Bell, 

markets  must  reflect  the  same  thing.  W.  C.  Harris  A  Co.  Ltd. 

The  members  of  the  Eastern 

- -  have  elected  Gerard  Gin- 

Frnnnmir  InVAlt  Riahts  shares  being  offered  remains  gras,  of  Rene-T.  Leclerc  Inc., 

—  _  /  I  unsubscribed,  shareholders  will  Montreal,  Quebec,  as  vice-presi- 

Ofror  To  ShflPOhOlQOfS  have  the  privilege  of  apply-  dent  of  the  association  and  chair- 

-  ing  for  extra  shares  over  and  man  of  the  Quebec  District  for 

Directors  of  Economic  Invest-  above  the  amount  of  stock  to  1950-51  succeeding  Peter  Kilbum, 

ment  Trust  Ltd.  have  announced  ^hjeh  they  are  entitled  under  the  vice-president  of  Greenshields  A 

issue  of  an  additional  10,000  rig,hts.  Co.  Inc.,  Montreal, 

shares  of  $25  par  value  common  addition  to  the  offering  10,-  Directors  elected  included:  A. 

stock.  QQQ  ahares,  an  issue  of  $250,000  Nesbitt,  Nesbitt,  Thomson  A 

Stockholders  of  record  May  20  collateral  trust  three  per  Co.  Ltd.,  J.  N.  Cole,  ’The  Wood, 

may  subscribe  to  one  share  for  Gundy  Corpn.  Ltd.,  W.  J.  S. 


Newfoundland  Development  Com- 

pany  stock  disposed  of  by  two  SUtes,  largely  for  what  the  chair- 
London  newsp^iers,  the  Daily  described  as  emergency  pur- 
Mirror  and  Si^day  Pictorial.  The 

Daily  Mirror  sold  its  entire  hold-  e>«]^diere^ _ 

tags  of  71,000  shares  while  the  ,  •  ■ 

fiimday  Pictorial  sold  30,000  DlYIQOnflS  111 
■hares.  | 

Anglo  -  Newfoundland  manufac-  j  f  UlMlvAr 

tures  newsprint  and  has  a  large 
Interest  in  the  Buchans  mine.  The  —— 

company  is  controlled  by  Lord  Cumulative  total  of  dividend 
Rothermere’s  Associated  News-  payments  by  Canadian  corpora- 
papers.  Ltd.  tions  for  the  first  five  months 


papers  Ltd  tions  for  the  first  five  months 

Market  circles  reported  the  two  “  increase  over  the  same 

blocks  were  sold  at  about  10  shil-  t® 

lings  ($1.55)  a  share  under  the  ‘he  compilation  of  J  R  Timmins 

market  price.  As  the  stock  then  * 
stood  at  97s  6d..  the  two  publishing 

concerns  would  have  r^eived  I  r 

total  of  £441.000  ($1,387,000)  for  t 

their  101,000  shares.  f  «  alv 

374,053  against  $151,667,822  in 

Associated  Newspapers,  Ltd.,  1949  and  $139,440,217  in  same  pe- 
holds  800,526  of  the  Anglo-New-  rio(j  of  1949.  Total  disbursements 
foundland  shares.  In  addition,  for  the  month  of  May  were  $8,- 
Lord  Rothermere,  chairman  of  As-  783,874  against  $9,246,891  in  May, 
sociated  Newspapers,  owns  69,339  1 1949  and  $11,667,455  in  the  same 


shares  personally. 

About  two-thirds  of  Anglo-New- 


month  of  1948. 

Reduction  in  May  dividend  dis- 


foundland’s  earnings  are  from  bursements  is  mainly  due  to 
newsprint,  the  remaining  third  change  in  dates  of  payment, 
from  base  metals.  Among  the  companies  in  this  ca- 

-  tegory  are  Dominion  Steel  A  Coal 

T.S.E.  Averoge  Stock  Company,  Ford  Motor  Company 

VXaU  I_  Clt«iL*  HIm  Canada  and  Southern  Company. 

TIOKI  in  Olignr  Uip  Limited  has  deferred 


pm.  J.  .  dividends  for  the  time  being,  while 

The  average  jdeld  on  114  divi-  Canada  Breweries  Limi- 

dend-paying  stocks  on  The -Toronto  ^  March, 

Stock  Exchange  as  compiled  by  the  predecessor  compan^ 

Mms,  I^iraon  a  Company  on  a  distribution  last  May. 

May  15th,  was  5.70%,  Miscellaneous  industrials  in  May 
^f  .02  from  the  previous  week,  ^^e  paying  a  total  of  $3,830,719, 
Tte  current  yield  compares  wUi  f^om  $5,582,287  last  year 

5.80%  one  month  ago  and  6.53%  $7,773,908  in  1948. 

-  J  Initial  dividend  of  15  cents  per 

The  Preferred  Md  "A”  group  g^are  by  East-Sullivan  Mines 
declined  .12  to  5.58%  and  compares  combined  with  the  10-cent  pay- 
with  6.81%  last  month  and  6.44%  by  that  company’s  largest 

one  year  ago.  Common  stocks  lost  shareholder,  Sullivan  Consolidated 
.02  at  6%.  One  month  ago  this  Mines,  which  last  year  made  a 
group  yielded  6.14%;  last  year  four-cent  semi-annual  payment  in 
*’®1%*  April,  boosted  the  mines  May  dis- 

Mining  stocks  gained  .04  at  tributions.  The  month’s  total  for 
5.75%.  Comparative  figures  for  the  group  of  $1,810,511  was  more 
last  month  and  one  year  ago  were  than  double  the  y^ar  ago  figfure 
5.67%  and  6.79%  respectively.  of  $790,822  and  it  compares  with 
The  bank  group  was  higher  by  $1,174,604  for  the  corresponding 
.02  at  3.66%.  The  respective  fig-  month  of  1948. 


ures  for  last  month  and  one  year  Payments  for  the  month  of  $1,- 
ago  were  3.68%  and  3.96%.  206,310  by  utilities  is  a  slight  im- 

-  provement  over  $1,138,461  for 

BRANT-ROOFINO  SPLIT  May  last  year  and  $1,050,188  for 
A  stock  split  approved  by  share-  the  same  month  of  1948  as  Sou- 
holders  of  Brantford  Roofing  Com-  them  Canada  Power  increased  its 
pany  Ltd.  provides  for  subdivision  quarterly  rate  to  35  cents  from 
of  the  company’s  45,000  no  par  30  cents  per  share, 
shares  into  45,000  Class  A  and  Payments  by  institutions, 
45,000  Class  B  shares.  trusts,  etc.,  aggregate  $1,936,334 

The  Class  A  stock  will  be  en-  and  compare  with  $1,735,321  and 
titled  to  fixed  preferential  cumu-  $1,668755,  respectively,  for  May 
lative  dividends  of  $1  per  year  pay-  1949  and  1948, 

able  quarterly  with  the  first  pay-  - 

ment  Aug.  1,  1950.  j  Cattle  on  farms  in  Canada  at 

The  shares  will  be  convertible  at  December  1,  1949,  totalled  8,243,- 
the  option  of  the  holder  into  Class  300  compared  with  8,251,300  at  De- 
B  shares  on  a  share  for  share  cember  1,  1948  according  to  the 
basis.  Dominion  Bureau  of  Statistics. 


Hard  Workers 

Many  hard  working  people  keep  more  money 
in  the  bank  than  they  need  for  current  expenses. 

By  so  doing  they  are  making  their  dollars  work 
for  them — but  not  nearly  as  hard  as  if  they 
bought  the  New  Government  of  Canada 
Bonds  which  pay  much  better  interest. 

There  is  no  safer  place  to  keep  money — and 
you  can  get  cash  quickly  when  you  want  it 

New  Issue 

Government  of  Canada 
2^4%  Bonds 
Due:  June  15th,  1968 
Callable  at  100  on  or  after  June  15th,  1967 
Denominations:  $500,  $1,000 
Price:  99.50  and  accrued  interest 


Finajicial  markets  in  Canada  this  week  were  pretty  well 
overshadowed  by  government  financing  which,  as  announced  on 
Thursday  morning,  was  quite  successful.  The  allocations  of  short 
term  and  long  term  bonds  were  pretty  much  as  had  been  expected. 
Canadians,  a  thrifty  people  fundamentally,  have  once  again  done 
well  by  themselves  and  the  method  of  financing,  including  a  bit 
of  discount,  has  proven  to  be  attractive. 

In  spite  of  the  fact  however  that  $745  millions  of  money 
was  being  absorued  by  this  government  operation,  the  markets 
in  Montreal  and  Toronto  were  active,  trading  was  voluminous 
and  interest  was  shown  in  all  sections. 

The  papers,  for  reasons  which  traders  will  know  best  them¬ 
selves,  continue  to  lead  in  interest.  Surprisingly  heavy  volume  was 
shown  in  Montreal  in  such  issues  as  Abitibi  and  Consolidated 
Paper,  on  gains  which  exceeded  those  of  the  paper  list  as  a 
group  average.  Traders  will  interpret  this  according  to  their 
own  predilections  and  it  is  perhaps  not  out  of  place  here  to 
repeat  our  earlier  statement  that  the  financial  community  is  still 
split  down  the  middle  as  to  the  meaning  of  things. 

Coincidental  with  an  awakening  boom  in  junior  —  very 
junior  —  gold  mines,  the  penny  stocks  in  Toronto  did  well  as 
far  as  volume  is  concerned.  Gains,  while  dominant,  were  not 
substantial  enough  to  measure  up .  to  the  trading  interest. 

Average  Don’t  Mean  so  Much 

The  general  industrial  list  once  again  demonstrated  that  the 
averages  do  not  have  the  same  meaning  they  once  had.  Although, 
for  instance,  the  Montreal  industrial  averages  were  up  on  Wed¬ 
nesday’s  trading  only  less  than  one  half  percentage  point,  the 
real  market  leaders  from  the  point  of  view  of  trading  interest 
rose  as  much  as  2Va  points. 

To  some  extent,  certainly,  this  must  illustrate  the  fallacy 
of  leaning  too  strongly  towards  the  averages  and  what  they 
pretend  to  say.  Some  of  the  best  chances  to  make  a  few  dollars 
or  to  escape  losing  money  are  screened  by  the  graphs. 

New  York  still  is  backing  and  filling,  or  rather  filling  and 
backing.  Frequently  it  starts  in  the  morning  with  a  brisk  advance 
and  by  two  o’clock  somebody  remembens  that  the  television 
stocks  will  have  pains,  or  that  the  president  fiddles  while  the 
labor  situation  burns,  or  that  an  increasing  economy  wave  in 
Congress  might  kill  this  beautiful  inflationary  boom.  The  markets 
by  three  o’clock  then  stumble  and  when  the  final  inches  of  the 
tape  are  read  off,  nobody  made  much  of  a  headway  in  either 
direction. 

And,  while  we  are  on  the  subject  of  inflation,  has  anybody 
yet  considered  that  regardless  as  to  foreign  exchange  controls, 
the  Canadian  dollar  may  well  creep  up  on  the  US  currency 
before  this  current  year  is  out? 

Here  are  the  comparative  facts.  Canada  has  reduced  its 
funded  debt  nicely  from  the  high  point  in  1946.  The  United 
States  is  piling  deficits  upon  deficits  and  has  a  growing  debt 
which  now  stands  at  $265  billions.  Canada  is  developing  tremend¬ 
ous  sources  of  wealth  and  is  enjoying  a  heavy  influx  of  capital. 
The  United  States  is  developing  little  within  its  own  borders 
and  is  pouring  its  money  into  foreign  adventures,  every  one  of 
which  has  little  value  from  the  point  of  view  of  government 
finance  or  future  tax  revenues.  Under  these  circumstances,  does 
it  not  seem  as  if  the  day  might  be  near  when  the  Canadian 
dollar  could  hold  its  own. 

Long  Term  Influence 

The  investor  might  consider,  if  he  cares  to  do  some  long  term 
prognosticating,  that  if  the  current  trend  in  Washington  continues 
for  another  year  or  two,  the  relative  real  values  of  the  two 
moneys  will  be  very  distinctly  in  favor  of  our  own  kind. 

It  is  almost  certain  that  there  is  a  long  term  influence  in 
this,  which  cannot  but  have  effects  on  security  markets  and 
on  the  relative  positions  of  different  security  groups. 

In  the  meantime,  short  term  traders  can  of  course  not  afford 
to  engage  in  such  philosophical  exercises.  For  them  the  incidence 
of  a  possible  strike,  the  high  prices  paid  for  Crown  leases  in 
Alberta,  the  fluctuations  of  the  paper  market  and  the  strong 
position  of  our  various  manufacturing  industries  continue  to  be 
the  main  guides  through  the  ticker  tape. 

The  books  for  the  government  loan  were  open  exactly  one 
minute,  from  9  A.M.  to  9.01  A.M.  As  the  Hon.  C.  D.  Abbott 
puts  it,  the  oversubscription  definitely  shows  an  exceptionally 
high  state  of  confidence  in  the  future  of  this  country.  Stock 
markets  must  reflect  the  same  thing. 


Economic  Invest.  Rights 
Offer  To  Shareholders 


each  share  then  held  at  a  price  of 
$40  per  share. 

The  rights  will  be  listed  on  the 
Toronto  Stock  Exchange  and  will 
be  called  for  trading  May  22.  A  d 


Evans,  Guildhall  Securities  Ltd., 

_  A.  S.  Beaubien,  L.  G.  Beaubien  A 

HART  BATTERY  Co.  Ltd.;  G.  Alan  Ross,  Collier, 

Norris  A  Quinlan  Ltd.;  Alan  Gor- 
A  dividend  of  15  cents  a  don.  Royal  Securities  Corpn.  Ltd.; 


Rights  expire  June  13,  On  May  on  the  common  stock  of  Hart  uenri  Clement,  Clement,  Gulmont 
23,  rtiare  subscription  warrants  Battery  Company  Ltd.,  has  been  j  g  Grenier,  Gre- 

will  toe  mailed  to  stockholders  declared  payable  July  6,  next,  to  ^ 

along  with  details  of  the  offer-  shareholders  of  record  June  8.  _ i - 

ing.  Payment  is  to  be  made  in  Cana-  CANADA  SAFEWAY 

In  the  event  that  any  balance  dian  funds.  Vancouver  —  Canada  Safeway 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 


Mar  la  . 

May  16  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


TORONTO  STOCK  EXCHANGE 


May  11  . 

May  12  . 

May  13  . 

May  15  . 

May  16  . 

Change  for  Weel 

1950  High  . 

1950  Low  . .  . 


Ind. 

Comb. 

Bki. 

Psptrs 

Volamo 

151.8 

128.7 

30.48 

432.21 

1,433,392 

153..1 

129.6 

:30.48 

453.63 

1,166315 

155.’) 

1'29.9 

.30.23 

454.58 

960,491 

153.7 

130.0 

.30.26 

454.90 

1,201, .333 

153.8 

1.30.0 

.30.26 

454.88 

633,852 

153.3 

129.5 

.30.22 

434.06 

1,024,107 

153.4 

129.7 

30.26 

455.78 

1.223361 

-1-0.6 

-1  1.0 

—0.22 

-1-3.57 

1.53.8 

130.0 

30.38 

455.78 

138.1 

117.2 

29.22 

355.89 

Geld 

B.M. 

W.O. 

Vslamo 

119.51 

118.34 

72.29 

3,141,000 

98.29 

118.20 

71.95 

2,787,000 

96.85 

119.48 

71. .53 

2,930,000 

97.48 

119.25 

70..36 

. . 

.3,430,000 

98.27 

119.30 

70..5.5 

1,779,000 

97.21 

119.33 

70.32 

1,349,000 

97.13 

119.86 

70.57 

3,371,000 

—2.38 

-M.52 

—1.72 

105.15 

119.86 

73.93 

96.85 

104.35 

58.45 

NEW  YORK  STOCK  EXCHANGE  <Dow-Jan«i) 

INDUSTRIALS 


Write  or  phone  now  to-^ 

The  Wood  Gundy  Corporation, 

—  Limited  —  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


May  11  . 

May  12  . 

May  13  . 

May  15  . 

May  16  . 

Change  for  Week 

1930  High  . 

1930  Low  . 


217S6  216.00 

219.64  217.41 


Tot.  Tol.  London  8.E. 


May  9  . 

May  10  . 

M.-iy  11  . 

May  12  . 

May  'l.l  . 

May  15  . 

May  16  . 

Change  for  W'eek 

1950  High  . 

1930  Low  . 


CANADA  SAFEWAY 
Vancouver  —  Canada  Safeway 
Ltd.  had  a  net  profit  of  $2,225,823 
in  1949  compared  with  $1,942,212 
in  1948  annual  report  of  the  gro¬ 
cery  store  chain  shows.  Sales 


Lingan  A.  Warren,  president, 


Saskatchewan,  18;  Manitoba  39; 
and  Ontario,  4. 

Combined  sales  last  year  for 


and  Canada  were  $1,200,854,117. 

PHOTO  ENGRAVERS 

For  the  fiscal  year  ended  Feb. 
28,  Photo  Engravers  A  Electro¬ 
typers  Ltd.,  reports  net  profit  of  | 
$274,299  compared  with  $221,254 
for  the  preceding  year.  Current 
assets  and  current  liabilities  were 
both  higher  at  $893,343  and  $267,- 
581  respectively.  Working  capit^ 
amounted  to  $625,762  against 
$606,013  as  of  Feb.  28,  1949. 

Provision  for  depreciation  of 
plant  and  equipment  was  substan¬ 
tially  higher  at  $113,689  as  com¬ 
pared  with  $72,813  for  the  pre¬ 
vious  year. 

One  out  of  every  six  people  em-  1 
ployed  in  manufacturing  industries  i 
,  in  Canada  is  employed  in  the  tex-  j 
I  tile  tadustry.  .  | 


Dealers  Take 
On  Huge  Gov't. 
Bond  Issue 

Big  Refund  Operation 
Handled  By  Some  350 
Investment  Houses  in 
Canada 

Investment  dealers  across  the 
country  this  week  take  on  the  job 
of  distributing  the  federal  gov- 
.  ernment’s  huge  bond  offering  oi 
$745  million  issued  to  pay  off  debts 
accumulated  before  and  during 
World  War  II. 

Some  350  investment  dealers 
with  more  than  8,200  sub-agents 
!  cover  Canada  in  the  bond  selling 
1  drive  and  the  government  securi- 
j  ties  are  also  available  through  the 
I  3,600  branches  of  Canada's  char- 
I  tered  banks. 

j  The  consensus  of  opinion  among 
^  dealers  with  whom  The  Financial 
I  Times  is  in  close  touch  appears  to 
I  be  that  the  bonds  will  be  absorbed 
I  readily  into  institutional  and  pri- 
!  vate  investors  portfolios.  Because 
I  of  the  size  of  the  government  is- 
;  sues,  divided  into  $395  million  long 
!  term  and  $350  short  term  bonds, 

*  there  are  problems  connected  with 
j  distribution  to  institutions  and  the 
I  general  public,  but  dealers  have 
I  had  adequate  time  to  prepare  their 
underwriting  resources.  However, 

!  most  dealers  will  be  glad  to  see 
the  operation  finished  as  business  \ 
firms  and  private  investors  alike  ' 
have  been  holding  off  somewhat 
waiting  for  the  issue  and  the  re-  , 
suit  has  been  to  interfere  with  nor-  : 
mal  functioning  of  the  bond  mar-  ^ 
ket.  i 

As  primary  distributors,  invest-  j 
ment  dealers  will  handle  a  bit  more  j 
than  one  third  of  the  issue.  It  is  1 
assumed  that  the  chartered  banks  ! 
held  about  one  third  of  the  called  ; 
or  maturing  bonds,  the  Bank  of  j 
Canada  one  third  and  a  third  was  ' 
probably  held  by  the  general  ! 
public.  This  approximate  disposi¬ 
tion  of  holdings  accounts  for  the 
division  into  longs  and  shorts  for 
the  total  issue. 

’The  rates  on  the  current  issue,  1 
2%  per  cent  on  the  longs  and  2  >.2  ' 
per  cent  on  the  shorts,  are  slightly 
lower  than  the  previous  rates  and 
make  the  operation  a  profitable  ; 
one  for  the  government.  This  is 
in  line  with  the  government’s  gen- 1 
eral  anti-inflation  policy  although 
some  crtics  might  say  that  it 
hardly  jibes  with  the  policy  of  en-  j 
couragement  for  industrial  enter¬ 
prise  by  expansion  of  equity,  risk  ' 
capital.  Nevertheless,  the  proper-  ■ 
tion  of  short  term  bonds,  4%  years,  ! 
provides  a  degree  of  marketability  . 
which  should  ensure  that  a  large  | 
amount  of  the  money  involved  will  | 
eventually  find  its  way  into  new,  i 
productive  investment. 

Week's  Public  Bonds 
Total  $87,016,000 

Public  financing  in  Canada  for  | 
the  week  ended  May  8,  1950,  I 
amounted  to  $87,016,000,  accord-  | 
ing  to  the  compilation  of  A.  E.  | 
Ames  A  Company.  ; 

A  feature  of  the  week’s  issues 
was  $10  million  3  >4  per  cent 
bonds  of  McColl-Frontenac  Oil 
Company.  Treasury  bills  of  the 
Government  of  Canada  issued  dur¬ 
ing  the  period  under  review  to- ; 
tailed  $75  million.  Dryden  Paper  | 
Company  also  had  an  issue  of  i 
$1%  million  4  per  cent  bonds.  \ 
Balance  of  the  list  comprised  \ 
smaller  municipal  issues. 

The  cumulative  total  of  public  ! 
financing  in  Canada  for  1950  up  j 
to  May  8  now  stands  at  $2,088,-  ; 
845,000  compared  with  $1,525,494,- 
000  a  year  earlier  and  $1,919,974,- 
000  in  1947,  up  to  May  10. 

Distribution  by  borrowers  was  ! 
as  follows:  Government  of  Can-  | 
ada  $1,650  million;  Govt,  of  Can¬ 
ada  guaranteed  $40  million;  Pro-  | 
vincial  $111,600,000;  Provincial  j 
guaranteed  $55,270,000;  Munici¬ 
pal  $60,250,058  and  corporation  is¬ 
sues  $181,725,000.  ' 


The  New 

Government  of  Canada 
Bonds 


We  recommend  them 
for  investment 


A.  E.  Ames  &  Co* 

Limited 

Bu$in«$$  EuablUhed  1889 
MONTREAL 

TORONTO  WINNIPEG  VANCOUVER  VICTORIA  LONDON  OTTAWA 
HAMILTON  KITCHENER  ST.  CATHARINES  OWEN  SOUND  OUESEC 
NEW  YORK  BOSTON  LONDON,  ENGLAND 
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Time  has  proved  their  worth! 

Ever  since  1867,  when  its  first  loan  was  floated, 
the  Government  of  Canada  has  never  failed  to 
pay  the  interest  and  principal  on  its  bonds  when 
due.  This  enviable  record  is  the  reason  why 
Govemment  of  Canada  bonds  are  rated  as  one  of 
the  finest  investment  securities  in  the  world  today. 

For  over  80  years.  Government  of  Canada  bonds 
have  provided  a  sound  base  for  investment  funds, 
not  only  by  individual  investors,  but  also  on  a 
large  scale  by  banks,  insurance  companies  and 
other  financial  institutions.  Time  has  proved 
their  worth. 

For  the  security  of  your  savinp  invest  in  the  best. 
Place  your  order  through  us  lor  the  new  issue  of: 

Government  of  Canada 
2%%  Bonds 

due  June  15,  1968 

Price :  99.50  and  interest  to  yield  2.79% 
Denominational  $500,  $1,000,  $3,000,  $25,000,  $100,000 
Clip  this  advertisement,  fill  in  the  order  below  and  mail  to  us 

Please  enter  my  order  for  $ . GoTernment  of 

Canada  Bonds  as  described  above.  Upon  receipt  of  your 
statement,  1  will  send  cheque  in  payment  and  furnish 
you  with  delivery  instructions. 

FULL  NAME . . 

(P/ru*  prim) 


M<L60D,1lbUN0.WEIR6C0MMMY 


IIMITIO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

Tsisphons:  Elgin  0141  Tsisphons;  HArbour  4161 

Officst  at: 

Toronto,  HomlMon,  London,  Ottawa,  Winnipog,  Montrool  and  Now  York. 
Corrotpondonls  In  London,  England. 

Mombort  of  Tho  InvottmonI  Doolors*  Atsoctollon  of  Conodo. 


Government  ef  Cnnndn  Bonds 

Canada*!  Premier  Investment  Security 

From  the  standpoint  of  security  of  principal,  attrac¬ 
tive  yield  and  ready  marketability,  there  is  no  type 
of  security  available  in  this  country  that  can  compare 
with  Govemment  of  Canada  Bonds. 

We  offer... 

1950  Refunding  Loan 
Bonds 

Due  June  IS,  1967/6S 

Price:  99.50  to  yield  2.79% 

Subscribers  are  invited  to  enter  their  orders  at  any  of  our  offices. 
Telephone  WAverley  3681  or  write  — 

Dominion  SEcuRmes  GRPN.’liMiTeD 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

TOtONTO  MONTIEAI  NEW  YORK  lONOON,  ENO.  WINNIPEO  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OHAWA  QUEIEC  HALIFAX  SAINT  JOHN 

275  St.  James  St.  W.,  Montreal  —  HArbour  2213 
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BiiSlJ  /%■!  I  reaching  economic  consec 

MwmOY  DUIICI  ^^11  I  Canada's  west  coast  pr< 

Back  of  the  political  s 
DSnA  |_inA  Ta  '  financial  groups  s 

^  \  the  rival  projects.  Wi 

^  ^  .  i  Tran-smission,  which  alon( 

rBCIl  1C  VaOaST  I  incorporated  so  far,  has 


Trade  Minister  Howe 
Says  B.C.  May  Get 
Alberta  Oil  as  Well  as 
Gas 

VANCOU'VER  —  Two  or  three 
cmnpanies  are  interested  in  con- 
atruction  of  an  oil  pipeline  to  the 
coast  and  it  would  not  surprise 
Canada's  minister  of  trade  and  in¬ 
dustries  if  an  oil  pipeline  soon 
followed  the  building  of  a  gas  pipe¬ 
line  from  Alberta. 

Hon.  C.  D.  Howe,  who  has  been 
the  storm  center  of  much  of  the 
controv’ersy  over  pipelines  at  Ot¬ 
tawa,  talked  freely  on  the  subject 
while  on  a  visit  to  Vancouver,  but 
he  would  not  hazard  even  a  guess 
as  to  the  route  that  .such  pipe¬ 
lines  might  take — through  British 
Columbia  or  the  northwest  states. 

Mr,  Howe  said  that  he  believed 
that  location  of  such  pipelines 
should  be  decided  by  the  Board  of 
Transport  Commissioners.  He  de¬ 
clared  that  he  definitely  did  not 
favor  any  one  one  particular  route. 

"We  are  merely  trying  to  see 
that  as  many  companies  as  pos¬ 
sible  get  Incorporated,  and  then 
let  the  best  people  win,”  said  the 
minister.  "Actually  I'm  not  a 
friend  of  any  people  who  want  to 
build  a  line  through  the  United 
States.  In  fact,  the  only  people 
I  know  well  are  those  in  West- 
coast  Transmission  Co.,  but  when 
they  try  to  protect  themselves  by 
fencing  off  all  other  companies 
then  they’re  on  their  own.” 

Vancouver  newspapers  have  been 
assering  that  while  the  Transport 
Board  may  have  authority  to  deal 
with  pipeline  applications  the  Can¬ 
adian  government  through  action 
in  the  House  of  Commons  should 
establish  a  policy  as  to  whether 
the  propcped  pipeline  should  go 
primarily  through  Canadian  terri¬ 
tory  and  give  first  place  to  Can¬ 
adian  consumers  or  through  the 
United  States,  with  Canadian  cities 
having  access  only  to  feeder  lines. 

For  Cheap  National  Gas 
"^riti^  Columbia  members  of  the 
House  of  Commons  have  been  par¬ 
ticularly  active  in  the  controversy 
because  access  to  cheap  natural 
gas  would  of  course  have  far- 


I  reaching  economic  consequences  in 
I  Canada's  west  coast  province. 

Back  of  the  political  scenes  are 
!  the  financial  groups  sponsoring 
j  the  rival  projects.  West  Coast 
i  Transmission,  which  alone  has  been 
1  incorporated  so  far,  has  the  back¬ 
ing  of  Eastman.  Dillon  &  Co.,  of 
New  York  as  well  as  several  west- 
I  ern  oil  companies.  Northwest  Na 
tural  Gas  Co.,  one  of  the  competi¬ 
tors  for  pipeline  authorization,  is 
supported  by,  among  other  com¬ 
panies,  Morgan  Stanley  &  Co.,  also 
of  New  York.  Its  president  is  A. 
Fai.son  Dixon,  internationally 
known  engineer,  and  among  his 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Unemploymenf  Insurance  One  Form  of  Social 
Security  Which  Seems  to  be  Function  of  Gov¬ 
ernment  —  More  Stream-lining  Yet  Possible  in 
Canadian  System 

Specially  H  rilten  for  The  Financial  Time* 

By  T.  J.  CAMPBELL 


I  not  cover  everybody  ?  It  is  true 
I  that  many  salesmen  and  brokers 
;  will  now  be  covered  who  will  need 
I  unemployment  insurance  despite 
I  what  they  think  now. 

The  contribution  in  this  new 
class  will  be  (after  July  3),  54c 
each  per  employer  and  employee, 
6c  of  which  is  to  pay  for  the  sup- 
i  plementary  winter  assistance.  Each 
class  will  contribute  at  a  rate  6c 
higher  for  this  purpose,  and  about 
$30  million  dollars  in  2  years  is 
expected  to  be  paid  by  this  extra 
12c  per  employee  per  week.  One 


Fai.son  Dixon,  internationally  '  —  -  ■  would  think  with  over  $600  mil- 

known  engineer,  and  among  his  -phe  important  amendments  Much  as  some  people  may  de-  the  Fund,  there  was  no 

supporters  on  the  Pacific  coast  are  rushed  through  Parliament  this  I  precate  state  social  security,  un-  need  to  raise  the  contributions  but 
H.  R.  MacMillan  and  Austin  C.  winter  such  as  the  new  wages  employment  insurance  is  one  mca-  since  the  Commission’s  Actuary  is 
Taylor,  two  of  Vancouver’s  out-  ceiling  of  $4,8000  a  year,  have  I  sure  which  cannot  very  well  be  n®t  admitting  it  is  too  high  to 
standing  industrialists.  |  been  proclaimed  effective  July  ^  provided  by  any  other  means.  In-  j  P*y  *^he  regular  benefits,  it  there- 

The  prizes  to  be  won  by  promot-  \  3rd,  1950,  as  expected.  A  few  of  |  surance  companies  do  not  write  it  •*  consistent  to  require  extra 

ei's  of  the  pipelines  are  still  hy-  j  Ih  jm  came  into  effect  on  pas-  because  it  cannot  be  actuarially  i  payments  for  the  extra  benefits 
pothetical  because  the  Alberta  sing,  Feb.  28th.  I  computed  and  it  is  too  big  for  ,  from  those  covered  and  their  em- 

government  has  the  final  say  as  to  I  Unemployment  insurance  came  Ihem.  I  ployers.  The  Government’s  contri- 

when  and  how  its  natural  gas  will  into  its  own  this  winter  although  Savings  and  group  savings  ^ution  of  1-5  of  the  total  of  such 
be  exported,  if  at  all.  And  so  far  (ji^i  a  useful  job  in  the  winter  schemes  including  the  profit-shar-  !  contributions  will  be  increased  ac- 

Alberta  has  refused  an  export  per-  qj  1947.  It  is  true  that  it  did  not  ing  type  do  provide  unemployment  j  cordingly. 

mit  on  the  ground  that  it  has  not  jo  quite  the  complete  job  of  look-  benefits,  of  course,  but  they  are  !  Th®  qualifying  number  of  con- 
yet  been  assured  that  such  a  dev-  i  jng  after  the  unemployed  and  spe-  not  very  widespread  or  the  savings  I  tributions  to  entitle  an  unemployed 
elopment  would  not  jeopardize  gas  cial  winter  assistance  had  to  be  j  gets  spent  on  houses,  motor  cars,  |  person  to  benefit  is  left  at  180 
consumers  withnn  the  province’s  provided  for  those  who  had  ex-  etc.,  and  savings  would  have  to  j  weeks)  contributions  m 

own  boi'ders.  hausted  unemployment  insurance  be  greater  than  present  unemploy-  j  ff’®  2  years,  but  after  July  3, 

Alberta’s  caution,  however,  is  ,  rights  or  had  not  qualified  or  for  i  ment  insurance  contributions.  |  additional  qualification  in  this 
not  expected  to  prevail  for  long.  lumber  and  logging  workers  (out-  For  the  same  reason  that  life  ;  required,  namely. 

New  wells  are  being  developed  and  side  of  B.C.)  who  were  just  insurance  has  flourished  ie  be- I 

the  potential  production  is  rising  !  brought  under  the  scheme  as  sea-  cause  of  the  smaller  amounts  re- I ^®y® 
rapidly.  It  would  not  be  surpris-  sonal  workers  this  winter.  quired  to  be  set  aside  than  in  in-  j  ®  months, 

ing  if  some  .sort  of  compromise  unemployed  on  March  dividual  savings,  and  the  existence  !  * 

were  eventually  effected  whereby  30th,  of  428,000.  over  80%  received  ,  of  a  common  fund  to  provide  bene-  ^  The  purpose  of  this  is  to  en- 

more  than  one  company  would  benefits  and  56,500  the  special  as- !  payments,  has  made  unemploy-  ■‘'^'re  that  the  claimant  has  been 

share  in  operation  of  a  single  pipe-  ^igtance  which  is  80%  of  the  regu-  ment  insurance  more  acceptable  to  recently  attached  to  the  labour 

line  whose  route  would  still  be  the  I  jgj,  benefits.  $15,800.00  was  paid  the  workers  than  a  compulsory  ;  market.  It  will  help  with  respect 

subject  of  discussion  and  termina-  March  in  regular  unem-  savings  scheme.  j  to  such  problems  as  those  married 

tion  by  some  government  author-  pjoyment  insurance  benefits.  #  M  M  i  women  who  leave  work  on  mar- 

ity  It  is  argued  that  operation  of  rpj^g  howls  for  aid  or  employ-  The  Canadian  unemployment  ’''*8®  months  later  try  to 

the  one  and  only  pipeline  westward  ,„pnt  died  down  as  soon  as  this  scheme  is  not  perfect  by  any  j  unemployment  insurance 

from  Alberta  by  one  company  special  assistance  was  paid,  but  means.  The  reduction  of  the  I  ^®nefit  on  the  pretence  that  they 

would  smack  too  much  of  mono- ■  there  had  been  no  ma-  classes  for  purpose  of  contribu- ,  ^oo^^mg  for  work  but  often 

poly  to  be  tolerated.  chinery  set  up  to  handle  the  pay-  |  tion  is  on  July  3rd  reduced  from  |  eager  for  work  except 

;;  ,  ment  of  the  regular  or  special  j-the  former  9  to  6,  but  another  j  highest  pay. 

benefits,  what  a  scrambling  there  |  class  is  added.  The  amount  of  '  The  Courts  of  Referees  are  full 
PRl  DENTIAL  INSl  RANGE  ,  contributions  is  equalized  for  em-  i  married  women  who 

A  bargaining  agent  for  all  dis-  The  fact  that  there  is  a  large  i  ployer  and  employee  and  the  com-  i  '***”  disallowed  their  claim 


i  have  been  disallowed  their  claim 


trict  (industrial)  agents  in  the  reserve  fund  is  not  so  important.  I  putation  for  benefits  will  be  sim- ,  benefit  because  they  would 
province  of  Manitoba  employed  ,  it  does  save  Parliament  voting  t  plified.  1  offered  th®m  which 

by  the  Prudential  Insurance  Com-  the  necessary  funds  and  levying  a  j  More  stream-lining  could  prob-  !  claimed  were  not  .suitable, 
pany  of  America,  404  Power  Build-  tax  or  contribution  for  it.  The  !  ably  be  accomplished  and  the  Un-  ■  these  amendments  gives 

ing,  Winnipeg,  has  been  certified  goods  bought  by  the  benefits  paid  !  employment  Insurance  Commission  ;  Commission  another  means  to 
by  the  Manitoba  Labor  Board,  t  out  come  from  current  produc-  is  still  working  on  this.  j  this  married-woman  work- 

Hon.  C.  E.  Greenlay.  Minister  of  ;  tion,  but  in  so  far  as  benefits  in  |  The  addition  of  a  new  class  of  1  problem.  The  Commission  may 


Labor,  has  announced. 


j  a  year  do  not  exceed  contributions,  |  those  earning  $48  a  week  or  more 


The  Board  has  satisfied  itself  the  forebearance  (compulsory)  of  I  was  suggested  by  the  Unemploy- 


now  set  up  conditions  or  tests 
which  married  women  who  have  I 


that  The  National  Federation  of  the  contributors  is  balanced  by,  I  ment  Insurance  Advisory  Comit- 

Insurance  Agents  Council,  A.F.L.,  i  and  to  the  exten  of,  the  benefits,  j  tee,  but  it  will  have  some  dis-  meet  m  order  to  claim 

Local  24697  represents  a  majority  ;  the  purchasing  power  of  the  !  advantages.  It  will  not  be  until  e 

I  of  the  said  employees.  Certain  \  country  is  thereby  maintained,  i  July  1,  1951,  that  the  benefit  for 
:  managerial,  supervisory  and  con-  |  41  41  j  this  class  of  $21  for  a  married 

fidential  persons  are  excluded  by  |  when  there  is  a  serious  reces- j  worker  will  be  payable  and  this 


I  benefit.  No  regulation  in  this  re- 
!  gat'd  has  as  yet  been  Issued. 

!  The  waiting  period  before  bene¬ 
fit  is  payable  has  been  reduced ; 
!  from  9  to  8  days.  Employees  are  i 
desirous  of  having  this  reduced ' 
1  to  6  days  and  many  employers  j 
j  would  agree.  It  does,  however, 

'  raise  the  amount  of  benefits  paid 
I  out  by  something  like  4%.  Eight 
j  days  (or  nine  days  as  it  some¬ 
times  amounts  to,)  should  not  be 
too  long  and  it  elfminates  many 
minor  claims. 

¥  V  AA 

The  coverage  by  occupation  is 
not  widened  by  amendments  to 
tre  Act.  Under  power  already 
given,  loggers  and  lumermen  out¬ 
side  of  B.C.  (who  in  B.C.  are  now 
covered  the  year  round)  were  in¬ 
cluded  under  the  Act,  but  only  on 
a  seasonal  basis,  i.e.,  if  unemployed 
in  the  fall  and  winter  months. 

Some  employers  in  fairly  steady 
j  industries  object  to  adding  sea¬ 
sonal  industries  and  thus  causing 
I  an  unwarranted  drain  on  the  fund. 

I  This  appears  to  be  a  short-term 
!  viewpoint  because  if  unemploy¬ 
ment  insurance  is  to  do  a  proper 
'  job  of  tiding  all  workers  over 
spells  of  unemployment,  and  there- 
1  by  minimize  demands  for  relief, 
i  make-work  jobs  and  inefficient 
I  spread-the-work  measures  it 
should  give  as  universal  coverage 
:  as  possible. 

I  Construction  workers  probably 
cause  a  large  drain  and  they  are 
not  on  a  seasonal  basis  and  many 
are  unemployed  during  the  winter 
months.  Perhaps  they  should  be 
put  on  some  special  basis  such 
j  as  having  a  long  waiting  period 
because  with  their  high  earning.^, 

J  they  should  have  saved  enough 
j  to  tide  them  over  for  a  month  or 
I  so  of  unemployment. 

I  - - 

I  British  Wool  Imports 
Into  Canada  Growing 

In  March  1950,  British  exports 
of  wool  cloth  to  Canada  totalled 
1,425,000  square  yards.  Of  this 
total  817,000  square  yards  were 
woollen  and  608,000  square  yards 
were  worsteds. 

Wool  cloth  has  been  shipped  to 
Canada  from  Britain  during  the 
first  three  months  of  this  year  at 
a  rate  one  third  greater  than  in  j 
1938.  I 


GORDON  C.  GUMMING 

Mr.  Cumming,  of  Winnipeg, 
general  manager  of  the  Monarch 
Life  Assurance  Company,  was 
elected  president  of  the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion  at  the  Association’s  annual 


meeting  at  Montebello,  P.Q.,  last 
week.  He  was  first  vice-president 
during  the  1949-50  term. 

New  York  —  Crude  oil  produc¬ 
tion  in  the  United  States  increased 
42,425  barrels  to  5,045,325  barrels 
a  day  in  the  week  ended  May  13. 


'*'****~^~~"* '  — "  ■  ■  I 

Measuring  all  Canada  for 


Ask  Canadian  Pacific  for  the  answer 
to  your  Industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best  I 
From  great  industrial  centres  to  trading  posts  ...through 
business  men,  realtors,  manufacturers,  engineers,  pur> 
chasing  agents  and  prospectors  .  .  .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
to  help  you  measure  your  opportunities.  Its  fund  of 
information  is  always  up-to-date  and  available  to  you/ 

G*>  Ih*  fodt  on  Ih*  evailohilify  of  lABObR,  RAW  MATERIALS, 
TRANSPORTATION  and  POWER  from  Canadian  Pacific's  Doparfmont 
of  Indudrial  Dovolopmtnt  .  .  .  promptly,  privatoly  . . .  without  charge 
or  obligation,  rhono',  wiro  or  writo  today. 


Os  tuodiieiiki 


MONTREAL  •  TORONTO  •  WINNIPE<}  *  VANCOUVER  •  LONDON,  ENG. 


the  Act.  the  Minister  stated. 


paid  off  for  the  Browns 

^Tie  neighbors  remember  how  sick  young 
JDonny  was  a  few  months  ago,  and  how 
worried  the  Browns  were.  But  they  never 
guessed  what  a  serious  drain  his  illness  had 
been  on  the  family  purse. 

Wisely,  the  Browns  had  made  it  a  rule  to 
put  something  into  their  savings  account, 
week  by  week,  almost  from  the  day  they 
were  married.  So  when  they  consulted  their 
bank  manager,  their  credit  was  good.  With 
the  help  of  a  small  bank  loan,  they  were 
able  to  pay  all  their  bills  promptly.  Now 
Donny  is  healthy  again— and  so  is  their 
bank  account.^ 


Planned  saving  pays  off, 
when  bargains,  opportunities 
or  emergencies  come  along. 


SPONSORED  BY  YOUR  BANK 

*  • 


;  .Sion,  unemployment  insurance  will  be  less  than  one-half  the 
should  do  several  things  —  help  wages  but  what  will  such  a  work-  1 
to  keep  up  purchasing  power;  rule  !  er’s  reaction  be  to  an  offer  of  a  j 
I  out  much  of  the  demand  the  un-  !  job  paying  only  $30  or  $35  a 
;  ions  would  have  for  dismissal  com-  '  week? 

!  pensation,  but  not  entirely  be-  I  The  increase  in  the  wages  ceil- 
cause  it  is  being  paid  now  and  !  ing  from  $3,120  a  year  ($60  a 
provision  for  such  is  found  in  ‘  week)  to  $4,800  a  year  was  ap- 
i  about  8%  of  union  agreements  in  [  parently  thought-up  by  the  De- 
i  U.S.  In  fact,  industry  would  be  !  partment  of  Labour.  Employees 
in  the  same  position  it  is  with  on  an  hourly  or  weekly  wage 
I  respect  to  pensions  now,  i.e  under  have  been  covered  regardless  of 
a  demand  for  social  security  by  the  amount  but  very  few  jurisdic- 
the  unions  without  any  national  tions  have  .such  a  high  ceiling, 
scheme  to  underwrite  the  bulk  of  Perhaps  the  idea  is  to  bring  in 
*  the  cost.  more  contributions  but  then  why 

I  Canadian  Business  Index 


FINANCIAL—D.B.S. 

Bank  llfhita  —  .1  innnlha  . 

-lliartfreil  Banka  —  January  .list 

•neinand  Deposits  .  . 

■SaviiiKs  Deposits  . 

(kirrent  l.oans  . 

DOMINION  FINANCE 

Tot.Tt  Revenue  .  9  months 

Ordinary  Expenditures  ....  9  months 
.Spec.  (Demob.  A  Rec.)  Exp.  9  months 

Total  Expenditures  . .  9  months 

Surplus  .  9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production  — 

.lanuary  .  19.T'i-99  eipial  100 

Production  and  General  Business  — 
Mineral  Production  — 

(iol.l  —  January  .  Ounces 

Coal  —  3  months  .  Tons 

-Asbestos  Prd 'll  —  2  nns.  Tons 
C.ement  Pro.liicfioii.  2  nios.  Bbls. 
Manufacturing  Pioduction  — 

November  .  19;i.->-39  equal  100 

Moiir  Prodiirtioii,  8  nios.  (ai  Bbls. 
Cigarettes  Released  2  months  No. 
l.eather  Hoots,  Shoes,  Jaii’y  Pis. 
Newsprint  Product.  3  mos.  Tons 
-Steel  Ingot  Prod..  2  mos.  S.  Tons 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
F.lect.  Power  Output.  2  mos.  K'vh. 
'  .Auto  Sales  —  2  months  ....  No. 
Paint,  Varuish  Sales  —  Jaii'y  f 

i:rnde  Oil  —  January  .  Bbls. 

Refined  Pclrolcum  —  11  moiilhs 
Mamirarltiriiig  Inventories  -  Fcli’y 

Cotton  Operations  -  Marrh  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  -— 

Total  Exports  .  2  months 

lolai  Imports  .  2  months 

Total  Trade  .  2  months 

Trade  Ral.once  .  -  mnnihs 

V.S.  Balance  .  2  months 

I  .K.  Balaiire  .  2  months 

DOMESTIC  TRADE— D.B.S. 

Dep.arimenl  Store  Sales  —  2  mos.  $ 

Rcl.ail  Sales  —  12  months  . . 

Farm  Income  .  6  montlii 

PRICES— D.B.S. 

Wholesale  Prire,  Mar.  M.1-'!9  equal  lIMt 
Cost  of  l.iving,  Apr.,  equal  100 

Ind.  Com.  Slia-k.  '.Apr.  '.'l.V.'tO  equal  11)0 
Ind.  Bond  Yields.  Apr.  '.I.l-.'ttl-equat  DIO 

GRAIN  STATISTICS— Bushel*— D.B.S. 
Wheat  ill  Store,  April  13lh  . 


«  ;  &  J 

'  o'? 

Ik  ^  ^ 


EMPI.OYMENT— D.B.S.— February  Ist 
('■eneral  Index  .  1920  equal  KtO 

TRANSPORTATION— D.B.S. 

Railway  Car  Loading* 


Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  HAreh 

6rAls  Bivknue  . 

Operating  Expenses 


19,50 

1949 

Change 

t 

E 

% 

21,0.36,876,(8)0 

19,772,380,000 

4-  6.1 

2..391, 138,081 

2.'289.090.222 

1.1 

4..3.56,7.5S.209 

4,1,59,411,7.50 

-r  9.1 

2,182,216,611 

2,033,209,465 

4-  7.3 

1,8.36.1-17.927 

1.9,56,207.870 

—  6.1 

1.143.126,210 

1,055,020,510 

4-  8.4 

296,729,542 

262,379,175 

4-  13.1 

1.. 537.361.961 

1,346,112,462 

-f  14.2 

299,085,966 

609,765,407 

—  50.9 

184.3 

178.7 

4-  3.2 

3.54,773 

309.810 

4-  U..5 

,5,4.39.000 

.5,'229.7fl4 

-  1.0 

11.5,133 

75,020 

4-  53.5 

2,.361,700 

2,225,624 

-r  6.1 

192.9 

197.2 

—  2.2 

1 1,0,52,196 

1  4,06.3..50O 

—  (1.1 

2,8)>7.0()n.000 

3,44.5.000.18)0 

4-  17.3 

2. .509 ,086 

2„529.1'2;l 

—  0.9 

1 .267.893 

1.'283..329 

—  1.2 

.5.33,431 

.524,996 

4-  1.6 

2,151,3.52 

2,120.909 

4-  1.6 

7,812,141.000 

7,100,897.000 

-  1((.t 

.58,664 

31,060 

+  88.8 

.5,.536.('8i5 

5..5H6.B26 

—  0.5 

1 ,926,867 

1,782,856 

4-  8.1 

81,986.0.51 

75,086.794 

4-  7.9 

128.9 

134.0 

—  .3.8 

1. 5.5.9 

11.5.1 

7.4 

347,732,000 

305,137,000 

-i-  13,8 

420,600.000 

442.000.000 

—  1.8 

.412,100,000 

429.8(81,000 

—  1.3 

8.17.100,000 

87.5,9(8).000 

—  4.1 

4-  13.200.(8)0 

4-  I6.400.((00 

—  19.5 

—  .34.500.000 

—  87.900.(((8» 

—  60.7 

4-  28,000,000 

4-  51,900,000 

—  16.0 

100,010.000 

99,116,000 

4-  0.9 

7,695.340.060 

7,276,720,000 

4-  5.8 

1.056,500,000 

921,100,000 

+  11.7 

159.3 

1 56.6 

4-  1.7 

164.0 

1.59.3 

t  5.0 

125.9 

106.1 

-r  18.3 

90.7 

94.1 

—  3.9 

131,765,000 

121.822,700 

4-  5  ..5 

187.3 

190.5 

—  1.7 

i  of  .April  29(h 

Week  Ago 

A' ear  .Ago 

7.5.148 

71.908 

71. ((98 

4o  April  291h  \>«r  Ago  3  Yenrs  Ago 

,171,270 

1,228.907 

1,251.112 

1949 

194* 

Change 

1 

t 

(6 

r  m 


Net  Hevenues 


Three  Months: 

Gross  Revenues  .... 
Operating  F.xpeitses  , 

Net  Hevenues  , 

CJJ.R.  —  March  . 

Uprratliig  Revenues 
Upeldtiiig  Expruses 


S3,177,.’i67 
81. SI  4. 32.', 


44  86.',  .600 
41,;9ti,Ut>0 


Net  fteveoues 


30.890,9«9  4-  l,33t,$47 
30,077,045  —  1,111,SM 

8i3,»i4  -TTiswii 


S.5,.i, 58,29*  —  2,3*0,731 
8.5. '2.39,648  —  3.42.5,123 


318,6.50  4  1.044.392 


41,4.36,000  4-  3,429,000 
40.591,000  4-  1,205,600 


845.000  -f  2,224,000 


Nurses’  feet  are  silent  on  smooth,  imper 


vious  Dominion  Linoleum.  It  is  chosen 


everywhere  for  hospital  wards  and  cor 


ridors  because  it  aids  sanitation 


and  because  it  obeys  the  order  “Quiet 


Please!”  With  its  high  cork  content,  it  is 


resilient,  springy  under  the  staff’s  unend 


ing  journeys  of  mercy.  Then,  too,  it  is  so 
easy  to  keep  immaculate.  All  it  asks  is  an 
occasional  waxing  and  polishing 


a  swish  of  the  mop  as  often  as  required 


Linoleum  is  adaptable ...  It  also  plays  its 


sanitary,  unobtrusive  part  on  the  floors  of 


schools  and  institutions,  hotels,  restau 


rants,  oflices,  stores . . .  and  private  homes 


Also  Linoleum  and  Marboleum  Tile 

For  a  different  floor,  use  Dominion  Lino¬ 
leum  or  Marboleum  in  tile  form.  Attract¬ 
ive  colours  and  patterns  make  possible  an 
endless  variety  of  distinctive  floor  designs. 


iOMinoii 


Three  Months; 

Gross  Hevenues  .  116,671,()00  115,646,000  4-  1,025,000 

OperatiiiK  Expenses  .  Il7,:>23,(m(l  117,786.0(81  —  263,((0() 


I  IIIIIEIIH  XniOlfiDH 

for  any  wear  •  •  •  on  any  floor  •  •  •  anywhere 


Net  Revenues  .  d 


8.52,  (8(0  d  2.140.000 


1  a— Crop  year, 
d— Deficit. 


THE  FINANCIAL  TRIES,  MAY  19,  1950 


Dominion  Coal 
Mechanization 
Plans  Ratified 

Shareholders  Told  at 
Special  Meeting  Compe¬ 
tition  Makes  Moderniza¬ 
tion  Necessary 

Competition  from  oils  and  other 
fields  renders  mechanization  of 
coal  mines  necessary  preferred 
shareholders  of  Dominion  Coal  Co. 
Ltd.  were  told  by  L.  A.  Forsyth, 
K.C.,  president,  at  a  special  meet¬ 
ing,  at  which  approval  was  sought, 
and  unanimously  given,  for  bor¬ 
rowing  powers  in  order  to  finance 
a  large-scale  mechanization  pro¬ 
gram.  Common  shares  are  all  held  ! 
by  parent  Dominion  Steel  &  Coal 
Corporation. 

Discussing  the  need  for  mechani-  ' 
zation,  Mr.  Forsyth  said:  —  “The 
Inroads  recently  made  upon  our 
markets  by  oil  and  other  competi¬ 
tive  fuels  make  it  imperative  for  | 
the  preservation  of  the  industry 
that  real  reductions  in  the  cost  of 
production  be  achieved.  I  believe 
that  this  project  will  restore  coal 
as  a  fuel  and  an  energy  producer  j 
to  a  truly  competitive  position  and  ^ 
enable  us  to  regain  the  business  of  ' 
consumers  who  have  discontinued  '• 
the  use  of  coal  in  favor  of  other 
fuels.” 

It  was  pointed  out  that  the 
mechanization  program  will  cost ! 
an  estimated  $13  million,  and  that  | 
when  completed  it  would  effect  in-  ! 
creased  production  and  lower  min-  ' 
Ing  costs. 

Equipment  and  installations  j 
which  are  contemplated  include  ' 
construction  of  mechanical  miners, 
purchase  of  mechanical  loading 
equipment,  and  the  erection  of  ! 
wash  plants.  ! 

Government  Loan 

The  Government  of  Canada,  un¬ 
der  provision.?  of  the  Maritime 
Coal  Production  Assistance  Act,  , 
has  approved  a  loan  to  the  com-  i 
pany  of  $7,500,000  to  enable  it  to  | 
proceed  with  the  mechanization  j 
program.  The  loan  will  bear  in¬ 
terest  at  3V4  per  cent  per  year,  ] 
and  is  to  be  repaid  by  semi-annual 
instalments  baaed  on  rate  of  coal 
production  produced  from  the 
mechanized  equipment. 

The  balance  of  the  funds  requir¬ 
ed  for  financing  of  the  project  will 
be  financed  by  issuance  of  addi¬ 
tional  first  mortgage  bonds  of  Do¬ 
minion  Coal  Co.  Ltd. 

It  was  necessary  to  get  approval 
of  company’s  preferred  stockhold¬ 
ers  to  proceed  with  financing  re- 


What's  Happening  In 

EUROPE? 

France  Looking  for  Boost  in  Business  with 
Canada  —  Management-Labour  Discord  in 
German  Industrial  Front  —  Communist  Sym¬ 
pathizers  Gain  Ground  in  Europe 


By  HELVETirS 


i  London,  (By  Mail)  —  It  is  not 
'  yet  known  whether  the  British 
suggestion  that  the  United  States 
should  assume  part  of  the  Ster¬ 
ling  debts  has  leaked  into  public 
print  from  this  side,  or  whether 
somebody  in  Washington  has 
I  talked  out  of  turn.  But  fears  are 
\  expressed  over  here  that  the  pre- 
I  mature  disclosures  of  our  govern¬ 
ment's  intentions  has  done  serious 
!  harm  to  the  chances  to  get  some¬ 
thing  accomplished. 

Actually  of  course,  it  is  quite 
‘necessary  that  something  be  done 
!  about  these  debts.  Running  into 
the  hundreds  of  millions  of  pounds 
sterling  they  can  only  be  paid  off 
in  goods  and  services  and  it  is 
quite  impossible  for  United  King- 
1  dom  industry  to  perform  if  it 
I  must  also  earn  dollars. 

^  Unless  .something  substantial  is 
I  done  about  the  problem,  one  year 
from  now  or  two  years  from  now, 
we  shall  have  to  make  up  our 

minds  as  to  whether  we  would 

!  want  to  default  on  these  debts, 
'created  by  the  war,  2uid  continue 
;  to  sell  for  dollars,  or  whether  we 
will  pay  them,  knit  the  sterling 
parts  of  the  Empire  together  and 
,  forget  about  dollar  countries  al- 
!  together.' ' 

I  >(■  * 

\  The  second  solution  which  ap- 
!  peals  to  not  a  few  people  here, 
i  particularly  it  seems,  to  that 
rash  young  man  at  the  Board  of 
Trade,  Mr.  Wilson,  is  not  so  easy 
to  tichieve:  We  still  depend  on 

I  quirements  for  the  program,  by 
i  reason  of  fact  that,  under  the 
I  terms  of  the  preferred  issue  no 

I  mortgage  may  be  placed  upon 
!  company’s  properly  unleSS  author- 
]  ized  by  51  per  cent  of  preferred 
I  stockholders. 

\  At  the  annual  meeting  which 
,  preceded  the  special  meeting,  pre- 
i  sident  told  shareholders  that  out- 
i  look  both  for  production  and  dis- 
!  posal  of  output  during  the  current 
*  year  is  favorable.  He  added,  how¬ 
ever,  that  overall  production  in 
i  Nova  Scotia  v/ill  be  adversely  af- 
I  fected  by  a  recent  serious  explo- 
{  sion  and  fire  in  the  Allan  shaft  of 
1  the  Acadia  Coal  Co.  at  Stellarton. 


food  stuffs  and  raw  materials  to 
a  much  greater  extent  upon  the 
dollar  area  than  we  care  to 
admit.  Nor  could  we  count  on 
dollar  aid  to  continue  if  we  cut 
ourselves  off  from  the  dollar 
countries.  Mr.  Wilson  however, 
whose  silly  quib  about  Camada 
giving  “all  assistance  short  of 
aid”  still  rankles  here  as  well  as 
there,  does  not  seem  to  be  able 
to  convince  anyone  abroad  that 
a  mutually  acceptable  solution 
must  be  found. 

The  difficulty,  as  businessmen 
here  see  it,  is  that  we  may  post¬ 
pone  working  on  the  matter  until 
after  the  Torquay  meeting  in  Sep¬ 
tember,  and  that  by  then  it  may 
be  too  late.  By  then  the  American 
public  will  be  knee-deep  in  elec¬ 
tion  slogans  and  we  are  not  opti¬ 
mistic  enough  to  think  that  these 
slogans  will  include  one  calling 
upon  Americans  to  keep  the  Bri¬ 
tish  Home  Fires  Burning. 

Incidentally,  do  not  believe 
what  you  see  in  our  cartoons,  to 
the  effect  that  our  small  town 
people  do  not  love  the  American 
soldiers  who  once  again  can  be 
seen  at  our  crossroads.  The  boys 
are  really  spending  money  almost 
as  handsomely  as  they  did  five 
years  ago  and  then  it  was  hand¬ 
some  indeed.  Also  they  appear  to 
be  somewhat  more  mature  emo¬ 
tionally  and  not  as  given  to  take 
everything  for  granted. 

The  American  Army  Airforce 
chaps  here  are  really  a  very  se¬ 
rious  lot.  They  almost  look  and 
act  as  if  they  carried  an  atom 
bomb  in  their  stepping  out  tunic 
pockets.  They  incidentally,  are  as 
cheered  by  the  budget  boon  of  a 
better  beer  as  are  the  proprietors 
of  public  houses,  the  barmaids 
who  had  to  listen  to  the  grumb¬ 
ling  and  the  patrons  who  had  to 
drink  the  stuff  these  past  eight 
years. 

»  »  ¥ 

The  renewed  strength  in  com¬ 
modity  prices  which  has  been 
noted  in  international  markets  in 
recent  weeks  is  working  both 
ways,  as  far  as  our  balances  are 
concerned.  The  influx  of  dollars 
from  the  colonial  countries  that 


j  are  heavy  shippers  of  crude  rub- 
I  ber,  tin  and  similar  products  is  to 
a  great  extent  offset  by  the 
I  higher  cost  of  commodities  which 
;  the  United  Kingdom  has  to  meet 
in  the  case  of  purchases  from  the 
United  States. 

It  is  very  difficult  to  keep 
'  price  tags  low  when  raw  mate¬ 
rials  cost  more  and  there  is  no 
increase  either  in  labor  efficency 
or  in  cost  accounting  efficiency  at 
home.  Aside  from  this,  of  course, 
no  matter  how  closely  one  can 
i  watch  costs,  a  great  many  items 
'  appearing  in  production  account¬ 
ing  are  actually  going  up  and  are 
otherwise  beyond  control. 

'The  increase  in  the  price  of 
road  traffic,  the  higher  cost  of 
1  gasoline,  the  continued  high  per- 
,  centage  of  clerical  costs  due  to 
bureaucratic  controls  all  tend  to 
I  make  our  goods  cost  more  and 


Although  the  Treasury  gets 
more  dollars  from  the  colonies 
whose  receipts  must  flow  into  the 
common  dollar  pool  of  course,  we 
have  to  pay  out  more  dollars  for 
I  everything  we  purchase  abroad, 
i  On  Balance  the  treasury  probably 
■  breaks  even. 

i  Another  factor  in  connection 
I  with  the  commodity  price  rise  is 
]  in  the  increased  costs  which  we 
!  must  meet  for  cotton,  wool  and 
j  similar  items  which  form  the 
^  backbone  of  our  huge  textile  in¬ 
dustry.  Our  efforts  to  keep  tex¬ 
tile  prices  in  the  export  markets 
within  competitive  range  are  thus 
made  more  difficult. 

However  we  are  muddling 
ahead,  and  with  some  gusto  many 
British  manufacturers  are  expect- 
I  ed  to  pack  up  after  the  Interna- 
1  tional  Trade  Fair  in  Toronto  and 
j  move  the  exhibits  to  Chicago, 
i  where  a  similar  Fair  will  be  held 
I  later  in  the  year, 
j  As  one  of  our  automobile 
I  makers  said  recently  on  the  occa- 
!  sion  of  a  little  dinner  given  him 
I  to  help  celebrate  his  anniversary 
I  as  chairman  of  his  board.  “Be- 
i  tween  running  from  Fair  to  Fair 
I  and  worrying  about  my  share¬ 
holders  who  might  vote  me  a 
bonus,  I  do  not  find  very  much 
time  to  attend  to  the  business  of 
making  cars.” 

i  About  this  bonus,  incidentally, 
even  laborites  are  questioning  the 
good  taste  of  Sir  Stafford  Cripps 
in  creating  a  retroactive  law  which 
collects  95%  of  what  a  company 
has  thought  it  should  pay  the 
president  to  wed  him  more  firmly 
to  the  organization. 

Amount  received  by  unemployed 
Canadians  from  the  unemployment 
:  insurance  fund  for  twelve  months 
!  ended  February  28,  1950,  was  $79,- 
1  851,401. 


U.K.  Chemical  Industry 
Plans  Expansion 

f  By  JOHN  KINGSLEY,  for  U.K.  Infaraislioa  Offic*. 


Over  the  next  four  years  the  wealth  countries  and  the  Colonies  opening  of  operations  at  the  Leduc 
British  chemical  industry  expects  !  and  these  account  for  a  majority  Qas  Conservation  Plan  which  has 
to  increase  its  productive  capacity  I  of  107  subsidiary  or  associate  ^  been  built  for  Imperial  Oil  Ltd 
by  70  per  cent.  To  do  this  it  will  ,  companies  established  by  39  Unit-  Le’^^^ 

spend  about  £191,000,000.  This  i  ed  Kingdom  chemical  manufac-  '  .  j  ^  n 

..rui  if-  _  J  fi  I  f  ■  -  and  Woodbend  fields  and  will  con- 

will  add  to  its  annual  production  i  turing  companies  overseas.  In  t  f  i  f  • 

-...-if.,  f-  fu-  «,,f— f  e  rooo  1.U  *  •  serve  substantial  amounts  of  gas 

capacity  to  the  extent  of  £223.-  '  some  Commonwealth  countries,  ,.11.  u  •  v  *  v 

nnnnnA  .  if  f  I  u  ,  which  would  oUicrwise  have  to  be 

000,000  (bringing  it  up  to  £570,-  :  such  companies  represent  a  large  .  -j  „  »  ..  ffj- 

nnnAAAf  ,  -ff—f  »  fi.-  f  » fu  ,  ,  ,  f®  wasted.  Construction  started  in 

000,000).  Tne  effect  of  this  ex-  part  of  the  local  chemical  industry.  »  ,  -  j  f,.  ,  .  1 

— —  i.  f-j  f  V,  J  „  A  ^  .summer  of  last  year  and  the  total 

pansion  is  expected  to  be  a  reduc-  *  *  ^  t  f  tu  <  t  j  n.  tu 


New  Imperial  Oil  G«  ! 

Plant  to  Boost  Output  of  gas  conservation”,  he  stated. 

-  I  “However,  we  cannot  escape  the 

The  conservation  of  natural  gas  j  fact  that  because  of  present  limits 
and  thus  the  greater  flow  which  '  capacity  and  market  availabili- 
will  help  to  make  gas  exports  to  ty  the  project  must  be  viewed  ini- 
other  provinces  possible  was  aided  tially  as  a  deficit  operation  in  the 
considerably  last  week  bv  the  interest  of  conservation.” 


NATURE  UNSPOILED 


«««•  ««  im  ♦  K  ^  ^  ^  flummer  of  \ast  year  and  the  total 

pansion  is  expected  to  be  a  reduc-  ^  ^  a  ^  ai.  .  ^  j  *1.  *1. 

_ .  A  u  coat  of  the  plant  and  the  gather- 

If  ha^f  to  the  industry's  jng  system  is  approximately  $5.5 

at  least  one-half  and  an  increase  report,  a  further  47  overseas  chem-  millions. 

in  exports  of  about  one-half.  Since  jeal  companies  are  to  be  formed  of  The  unit  wi'l  ultimately  nrocess 
the  products  of  the  chemical  in-  vvhich  11  will  be  in  India  and  Pa  k  f  o?  ^  «‘limaiel>  P'oce.ss 

.vA  f-  fu-  .f...  r  ''nicn  will  oe  in  inaia  ana  pa-  about  24  million  cubic  feet.  Even 

widA  rano-A  of  indiiafriai^onnri ”  ^  8  in  Australia,  4  in  Canada,  this  volume  will  not  be  reached 

tAvfiiA«  AnifinAArinir  nrnrinAto  ^  Zealand  and  South  '  however  until  wider  markets  for 

tiii«Ar«  niaafira  _  inri  rArfi  th'  '  elsewhere  in  the  !  crude  oil  exi.«t  and  until  production 

'  ^  !  Commonwealth.  Outside  the  Com-  |  of  oil  can  be  boosted  to  the  field's 

:  effect  of  the  expansion  programme  ,  monwealth,  11  new  companies  are  j  potentialities, 
on  the  export  trade  should  |  contemplated  for  Europe,  four  for  ;  Approximatelv  90  per  cent  of 


be  far-readiing. 

The  report,  prepared  by  the  As¬ 
sociation  of  British  Chemical  Ma¬ 
nufacturers  at  the  request  of  the 
President  of  the  Board  of  Trade, 
outlines  the  industry's  four-year 
programme  and  shows  that  the 
greatest  number  of  schemes  in¬ 
volve  the  production  of  heavy 


coniempiaiea  lor  Hiurope,  four  for  ,  Approximately  90  per  cent  of 
the  U.S.A.,  and  2  for  South  Amer-  |  the  plant's  production  will  be  “dry” 

gas.  which  can  be  used  for  domes- 
In  embarking  on  this  large-  ;  tic  or  commercial  demand.  When 
scale  development  scheme,  the  i  in  full  operation  the  unit  will  pro- 
British  industry  enjoys  two  no-  duce  several  hundred  barrels  per 
table  advantages.  One  is  that  the  ;  day  of  “natural”  gasoline,  suitable 
high  level  of  productivity  has  kept  I  for  blending  with  refinery  stocks 
down  costs:  between  1938  and  1948  into  motor  gasolines.  Another 
the  cost  index  of  all  chemical  prod-  ,  product  will  be  “liquefied  petrol- 


be  heaviest  on  heavy  orgai 
chemicals,  alkalis  and  plastics. 


M.  L.  Haider,  vice  -  president 


Comprehensive 
Banking  Service 

To  the  business  man,  The  Dominion  Bank  offers 
the  maximum  in  banking  efficiency  and  comprehen¬ 
siveness.  Its  chain  of  Branches  across  Gmada  and  its 
connections^  in  the  principal  foreign  cities,  provide 
both  a  Gmada-wide  and  a  world-wide  service. 

Your  nearest  Branch  of  The  Dominion  Bank  is 
a  friendly  place  where  banking  operations  are  con¬ 
ducted  in  an.  atmosphere  of  cheerful  ease  and  help¬ 
fulness. 

Our  nearest  Branch  Manager  is  at  your  service 
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;  voive  xne  proaucuon  or  neavy  index  of  all  chemical  prod-  product  will  be  “liquefied  petrol- 

,  organic  chemicals,  plastics  and  |  ucts  rose  only  a  little  over  56  per  euni  gas”  or  L.P.G.  (propane), 

sulphuric  acid.  Expenditure  will  i  cent,  whereas  the  index  of  British  i  L.P.G.  is  being  widely  used  as  a 

be  heaviest  on  heavy  organic  wholesale  prices  rose  by  over  124.  domestic  fuel  in  many  areas,  and 

chemicals,  alkalis  and  plastics.  |  "phe  other  is  the  industry's  heavy  the  new  plant  will  substantially 

The  two-fold  objective  of  this  ■  expenditure  on  research.  It  is  now  i  increase  the  available  supply  in 
•  scheme  is  to  build  up  productive  spending  £8.5  million  per  annum  i  western  Canada.  Butane  will  he 
!  capacity  so  as  to  reduce  chemical  '  on  research,  a  figure  which  com-  I  extracted  and  made  available  to 
I  imports  and  increase  exports  both  ,  pares  well  with  the  research  bill  the  commercial  market  as  gas  en- 
j  of  chemicals  and  the  goods  they  j  of  any  other  country.  Eventually,  ,  rlchment  material,  as  a  solvent,  or 
I  help  produce.  The  need  to  reduce  '  when  the  present  programme  for  i  as  special  engine  fuel, 
j  imports  arises  from  the  depen-  |  increasing  research  facilities  is  ‘  M.  L.  Haider,  vice  -  president 
I  dence  of  British  industry  on  raw  |  competed,  research  expenditure  /  of  Imperial  Oil,  stated  that  build- 
j  materials  that  must  be  paid  for  |  will  be  at  a  rate  of  nearly  £11.5  1  ing  of  the  new  plant  was  in  line 
with  scarce  dollars.  At  the  present  j  million  annually.  with  Imperial's  general  policy  on  i 

time,  about  two-thirds  of  all  im- 
ports  by  the  industry  cost  dollars,  . 
including  all  carbon  black  and  | 
about  half  of  all  the  sulphur  used 
in  the  United  Kingdom.  The  in-  | 

dustry's  expansion  programme  is  !  M 

planned  to  reduce  this  expenditure  |  JUi ^ 

drastically.  Two  U.S.  firms  are  | 
to  construct  plants  to  make  carbon 
black  in  this  country  and  schemes 

are  being  developed  to  produce  PkEScNtS 

sulphur  from  alternative  .sources 
at  home.  Imports  of  raw  materials 

for  plastic  and  synthetic  textile  ^  .  _ _  ~  ?*  . 

industries  will  be  produced  as  the  .1  . . . . . .  ' 

completion  of  oil-cracking  plants  1 1 1  iiiiMiiiii|i|iiiniiiiiii' 

goes  ahead.  |  Pf'***r  ||  I  ^  . . . 

Statistics  show  imports  increas-  I  . . 

ed  in  value  in  1938  to  1948  but 

this  was  solely  due  to  the  rise  in  Mi  ^ '  ' 

prices;  the  volume  in  1948  was  ;  :  M|  '  11  ^ 

slightly  lower  than  in  1938.  By  ^ 

contrast,  when  correction  is  made  1  '  IH 

for  the  change  in  prices,  the  in-  .  •  mUgKMKj  "  ^  ' 

crease  in  exports  by  volume  over  j  ^  A|H||||K  '''  , ' 

I***  y^ara^was  56^  per  ^  ^  ^  ^  '  ' 

these  and  similar  markets,  is  j  ^ 

helping  the  progress  of  countries  ! 

where  industrial  development  is  M 

less  advanced  than  in  Britain.  It  J t  M  m  M  A 

is  also  contributing  towards  the  M  M m 

development  of  the  Common-  j  M 

wealth's  secondary  industries  in  j  B4— M  M M 

another  way.  Its  expansion  plans  i  MEy  /  m 

are  not  all  being  made  at  home.  |  H  M  ^ 

Many  British  firms  have  subsi-  j  ^  ^  ^ ^ 


Big  Gas  Conservation  j 
Plant  Starts  Operating 

_  Calgary.  —  Imperial  Oil  Limit-  j 
ed's  Leduc  gas  conservation  plant 
was  officially  opened  this  week  by  | 
Hon.  N.  E.  Tanner,  Alberta  min-  i 
ister  of  mines  and  minerals.  It  is  j 
a  $5,500,000  project  designed  to  ! 
put  Leduc-Woodbend  natural  gas  | 
to  good  use  and  to  extract  from  it  , 
all  possible  liquid  products.  j 
'hie  system  will  permit  the  re¬ 
covery  of  several  hundred  barrels  j 
daily  of  natural  gasoline,  suitable  i 
for  blending  with  other  refinery  | 
Stocks  into  motor  gasolines.  An-  j 
other  product  wilt  be  “liquidated  j 
petroleum  gas”  or  L.P.G.  (pro-  I 
pane).  This  is  being  widely  used  | 
as  a  domestic  fuel  in  many  areas,  ; 
and  the  new  plant  will  substan¬ 
tially  increase  the  available  supply 
in  'Western  Canada.  Butane  will 
also  be  extracted  and  made  avail- 
be  to  the  commercal  market  as 
gas  enrichment  material,  as  a  sol¬ 
vent,  or  as  special  engine  fuel. 

About  90  per  cent  of  the  plant’s 
production  will  be  "dry  gas”  which 
C4ft  be  used  for  dbmestic  or  com-  I 
frtefciaJ  demand.  Arrangements 
for  marketing  a  substantial  part 
of  this  gas  have  already  been 
made. 

ON  INVEST.  TBVST  BO.aRD 
At  the  annual  meeting  of  In¬ 
vestment  Foundation  Ltd.  held  in 
Montreal  during  past  week  D. 
Stewart  Patterson,  O.B.E.,  was 
elected  a  director  to  replace  the 
late  James  MacMurray. 

I  Other  business  transacted  was 
i  of  a  routine  nature. 


1  //  ^ 

^YOURS  TO  PROTECT* 

The  BLACKBURNIAN  WARB¬ 
LER  is  one  of  the  most  brightly- 
colored  of  his  family.  The  mole 
is  block,  white,  yellow  and 
fiery  orange.  Protect  him— he 
feeds  to  a  great  extent  on 
insects,  which  he  often  catches 
on  the  wing  in  the  manner  of  a 
flycatcher. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  IM,  CAALINO'S  D70A 


DELUXE  COACH 


P'  Canadian  Pacific’s  "Picture  Window”  air-conditioned  Coaches 

not  only  give  you  more  comfort  on  trips,  long  or  short,  day  or  night  i  '4'4 
their  wide  "picture  windows"  give  you  more  light,  more  scenery, 
re  eye-feosting  enjoyment!  Footrests  for  added  comfort . . ; 

^  fully-equipped  powder  rooms  and  washrooms.  And  to  sit  in  a 

•V  “Sleepy  Hollow"  Choir  is  rest  at  its  best.  It’s  the  quiet,  smooth,  clean,  thrifty  way 
*  to  travel  .  .  .  day  or  night!  Safe,  dependable,  economical- 
travel  by  troln — ride  relaxed,  arrive  refreshed. 

e  Canadian  Pacific  trains  ara  prograssivoly  baing  aquippod 
with  Daluxa  Coachat  footuring  “Slaapy  Hollow"  ehairss 

Comp/ete  information  from  any  Canadian  Pacific  agant. 


(SuuuCuut^ 


TNIWOtiD 


RAILWAYS  a  STEAMSHIPS  •  AIRLINES  •  HOTELS  •  COMMUNICATIONS  a  EXPRESS 


^PFndUCIdl  There  are  all  the  elements  of  a  bitter  political  Let  Youth  Lav  Its  Hands 

ESTABLISHED  i»ii  battle  involved  in  the  question  of  power  rights  _  J 

FaklUhcd  E»«ry  Friday  at  282  Notre  Dame  St.  Weet,  on  the  Salmon  riverS  of  British  Columbia.  T  1 

?“riu:y.'‘5.hnV‘"^^^  Although  Still  in  the  blueprint  sUge,  the  Alum-  1^  I  HP  I  anH 

Mall,  Peat  Office  Department,  Ottawa. _  Canada  has  plans  for  a  big  industrial  ^  ^  1  JCa.A  Iv* 

K  c.  EBTL  .  Preeident  a  Man.-Editor  empire  in  the  Pacific  Coast  province  which  would  gy  ERTL 

i.  w.  TYSON  .  vue  Praeident  jta  jjngg  Arvida  plant  in  Quebec.  Metallurgical  .  _ . 

A.  B.  w.  YOUNG  .  Bditot  ^^^uction  calls  for  power,  however,  and  power  in  „  certainly 

BCBSCKIPTION  PRICE,  In  Canada  ."-‘He  United  Kin.-  farge-SCale  quantities;  and  its  investigations  into  p^oWem  cVmSli^^^^^^  ^ 

don*  $Se#9a  BiMwhere,  IS.O0  (Canadian  fanda).  |  *.  •  ^  a  ^  u  f  ui  ei  proD16in,  COnipuC&t€Q  Dy  int6m&*  thEt  WOUlu  EllOW  TUn-Offs  tO  b6  ^  ^ 

ADVERTISING  Rate  Carde  on  application  at  all  oar  potential  sources  of  needed  energy  are  being  hinder*  tional  and  interstate  relationships,  slow;  that  would  allow  the  water  if  anyone  were  to  suggest  that 

•fflcea  or  from  any  reeponeibie  Advertiein,  Agency,  ed  by  political  pressure  from  fishing  interests  in  the  misery,  that  has  affected  the  to  moisten  the  land  the  year  round  the  idle  vouth  of  the  country 

***i?enu.*^'^*'  Montreal.  LAncaater  2IM*  A  Depart-  province.  ,  people  of  Southern  Manitoba  these  and  thus  give  comfort  to  man  might  be  applied  systematically. 

TORONTU;  24  King  Street  Weel,  Teieiephenei  ELgin  ««4.  British  Columbia  Claims  — although  it  lays  Itself  past  few  weeks  is  a  blot  on  the  and  beast  alike.  for  one  year  out  of  every  life  to 

D.  w.  McLeod.  Repreeentative.  Open  to  an  argument  from  Quebec  in  doing  so  —  reputation  of  the  various  author-  There  are  dozens  of  streams  and  the  rehabilitation  of  land  spoiled 

****^Repreienuuivei!*  *®’“*‘*’  •  •  '  *’'  **  *■’  have  the  greatest  undeveloped  power  resources  Canada  and  in  the  United  rivers  across  the  continent  which  by  two  greedy  generations,  he 

NEW  YORK:  III  Broodway.  R.  s.  Parity.  Rcproientativc.  ^y  Canadian  Drovincc.  It  may  be  argued  by  a-re  rampant  only  because  natural  would  no  doubt  be  accused  of 

IT”  7~.  7,  ]  TTi  ^  ^  thp  fiahinc  industry  accordinalv  that  there  are  They  are  a  blot  also  on  the  balances  have  been  disturbed  and  holding  to  every  political  wicked- 

Devoted  to  the  interests  of  the  investing  public  ^  of  nower  available  to  the  blir  metal  performance  record  of  the  peoples  nothing  has  been  done  to  restore  ness  which  has  entered  our  dic- 

M  the  belief  that  the  confidence  of  capital  is  es-  available  to  the  big  metal  countries.  The  report  to  them.  tlonaries  in  the  past  few  decades. 

sential  to  the  stability  of  finance,  the  prosperity  of  producer  t  ou  av  ng  o  encroac^  upon  sa  mon  agency  concerned  merely  with  ¥  ¥  Yet  what  better  service  can  be 

indusiry  and  the  development  of  our  resources.  Wishing  streams.  Insofar  as  Alcan  is  concerned,  responsibilities  might  call  A  Red  River  flood  of  today's  done  to  young  people  than  to 

- - - -  however,  there  are  some  very  important  consldera-  such  happenings  Acts  of  God.  proportions  gets  the  proper  at-  acquaint  them  with  the  need  of 

MONTREAL.  FRIDAY,  MAY  19,  1950  tions  in  the  matter  of  location  where  its  power  which  would  sound  like  a  bias-  tention  until  something  worse  looking  after  their  heritage,  what 

— - supplies  are  concerned.  The  plant  must  be  on  or  phemous  insult  of  the  Deity.  For  comes  along.  The  facts  are  how-  better  service  can  be  done  to  the 

A  Necessary,  and  Lo9ieal,  Step  near  tidewater  so  as  to  of  economical  ship-  Acts  of  God  are  compounded  these  ever  that  we  have  played  around,  people  as  a  whole  than  to  see 

A  ,,  ment  thereto  of  bauxite  and  shipment  therefrom  day®  »>y  shortsightedness,  by  throughout  Canada,  to  such  an  that  land  that  is  productive  today 

A  commendable,  but  at  the  same  time  logical,  finished  product'  and  of  course  the  power  by  penny-wise  Md  pound-  extent  that  comparable  disasters  will  not  be  a  desert  and  an  eye- 

step  has  been  taken  by  the  federal  government  in  I'n  rsa«/^nnhu  rnnfiwuitv  tn  economies.  They  are  com-  go  almost  unnoticed  every  Spring-  sore  ten  or  thirty  years  from  now. 

its  decision  to  eliminate  from  the  terms  of  the  l  t  ^  y  jmunded  into  real  trouble  by  the  time.  Who,  aside  from  the  people  Those  who  have  never  exper- 

Income  Tax  Act  the  clause  that  has  empowered  ^*'®  P  “  •  v  v  v.  procrastination  and  delay  to  which  affected  cares  that  thousands  of  ienced  anything  but  the  immediate 

the  National  Revenue  Department  to  compel  dis-  Salmon  fishing  and  packing  has  long  been  one  every  constructive  move  is  sub-  acres  of  Lake  Erie  shoreland  have  neighborhood  of  their  native 

tribution  by  a  company  to  its  shareholders  of  any  *^^®  important  industries  in  British  jected.  disappeared  into  the  lake  these  towns  may  not  know  of  this,  or 

earned  surplus  which  might  be  considered  un-  Understandable,  therefore  is  the  fight  The  Red  River,  as  we  have  said,  past  twenty  years?  Because  the  may  not  care.  But  it  is  pretty 

K„  I  by  thc  fishiug  industry  against  the  invasion  of  Its  presents  a  special  problem.  There  erosion  is  slow,  and  goats  can  not  much  a  fact  that  nature  usually 

reasonaoiy  large  oy  me  aepan.meni,  _  _ _ ^ _  «  uaai-.  4.  Kss  riHino*  in  n.'k.  K-sef  v^/^ee•K1a  vao-afa. 


Let  Youth  Lay  Its  Hands 
To  The  Land 


By  E.  C.  ERTL 


MONTREAL,  FRIDAY,  MAY  19.  1950 

A  Necossary,  and  Logical,  Step 


Obvious  objection  to  the  clause  was 


of  power  to  government  authorities  to  decide  upon  industry  and  the  public  support  that  is  asters  on  a  smaller  scale  wipe  out  Who  cares  that  thousands  of  farms  topography.  Where  it  needs  real 

the  surplus  requirements  of  a  company.  This  was  .  , ,  .  ,  ..  T,„ait-tinn  nf  the  nrovinrial  covem-  the  fruits  of  lives  of  labor  in  all  in  Ontario,  Canada’s  original  Improving  it  is  almost  a  certainty 

a  function  which  opened  the  door  to  inequities  and,  ’  .  ^  ®  parts  of  this  continent;  that  year  garden  spot,  now  find  their  water  that  the  land  has  first  been  spoiled 

even  more  Important,  to  dictatorial  methods  on  the  approve  an^hing  that  would  endanger  resolutions  are  offered  table  sinking  year  after  year,  until  by  man. 

part  of  taxation  authorities;  this  in  view  of  the  *^*'®  ‘be  province  m  recent  years  and  duly  debated  and  duly  shelved  hundreds  of  these  farms  have  to  One  looks  at  some  areas  in 

fact  that  there  was  no  effective  measures  which  '’®®"  ™^blng  tremendous  strides  industrially  further  consideration,  to  do  be  abandoned?  Europe  which  Napoleon  despoiled 

could  be  taken  bv  a  corporation  to  appeal  from  a  looking  ahead  to  even  greater  achievements  something  about  the  unbelievable  Who  is  concerned  about  the  fact  of  trees  so  that  he  may  build 

^  in  this  direction.  barbarism  with  which  we  in  North  that  the  devastation  by  fire  and  ships  to  beat  England.  In  some 

decision  Of  t  e  epar  men  .  Sooner  or  later,  therefore,  this  question  of  the  America  exploit  the  soil,  the  for-  the  resulting  loss  pf  permanent  areas,  people  were  smart  enough 

The  clause  has  been  hidden  away  in  the  Income  versus  the  power  dam  must  be  resolved  ests  and  the  topographical  fea-  water  supplies  has  cut  the  life  to  replenish  that  which  has  been 

Tax  Act  for  some  time,  but  it  is  only  in  recent  __  favour  of  the  latter  With  the  Pacific  turcs,  unheedful  of  the  fact  that  out  of  over  5,000  farm  homesteads  cut.  They  are  still  drinking  pure 

months  that  the  Department  of  National  Revenue  ^ir  in  his  nostrils,  it  is  not  in  the  British  Columbian  succeeding  generations  may  have  which  are  reported  to  have  b^n  water  and  feeding  themselves.  In 

has  taken  advantage  of  it.  Pressure  used  on  several  a  a  j  •  au  ,  f  it  l  It  Chinese  peasants  abandoned  in  older  Ontario?  Who  other  areas  nearby,  they  were  too 

corporations  under  the  terms  of  the  clause  of  late  whose  land  has  been  washed  away  is  worried  about  the  fact  that,  lazy  or  too  stupid,  and  two  goats 

has  been  the  subject  of  bitter  criticism  in  and  out  Quebec  and  Ontario  and  see  what  generations  ago.  where  a  map  of  eighty  years  ago  are  today  their  major  possession, 

of  Parliament.  Business  organizations  such  as  the  m  T  ♦  will  show  dozens  of  water  courses  We  have  no  guarantee  that 

Canadian  Manufacturers’  Association  and  the  Cana-  ‘  ”,  ®  T  T  7  ^  the  oppor-  „  t^e  suggestion  were  made,  as  running  permimently  into  Lake  money  and  energy  saved  today, 

j  ,  tunity  go  by  m  the  Interests  of  any  one  element,  if  has  been  made  here  and  there.  Ontario,  from  the  counties  along  by  not  making  good  the  mistakes 

dian  Chamber  of  Commerce  Have  made  representa-  matter  how  deep  their  roots  may  be  embedded  that  we  should  spend  systems-  its  northern  shore  there  are  now  of  the  past,  will  not  cost  us  more 
tions  to  Ottawa  on  the  question.  economic  life  of  the  province.  tically  a  few  millions  a  year  in  perhaps  three  which  remain  more  than  money  in  times  to  come.  We 

It  has  been  pointed  out  that  failure  of  corpora-  salmon  rebuilding  what  has  been  lost  than  sink  holes  during  the  summer  have  been  pound-foolish  for  two 


by  the  fishing  industry  against  the  invasion  of  Its  presents  a  special  problem.  There  erosion  is  slow,  and  goats  can  not  much  a  fact  that  nature  usually 
.  ^  domain  by  the  power  dam.  Only  a  little  less  under-  is  no  getting  away  from  the  fact  be  pictured  riding  in  canoes,  no-  provides  the  best  possible  vegeta- 

ne  granting  political  weight  of  the  I  that  year  after  year,  similar  dis-  body  pays  much  attention  to  it.  tion  for  any  given  climate  and  ■ 


could  be  taken  by  a  corporation  to  appeal  from  a 
decision  of  the  department. 


tions  to  Ottawa  on  the  question. 

It  has  been  pointed  out  that  failure  of  corpora¬ 


tions  to  make  distributions  from  accumulated  since  we  first  stepped  into  the  months? 


surplus  in  no  sense  could  be  regarded  as  tax  ought  to  but  consensus  "appears  to  "be  that  America,  the  ques-  Where  are  the  economic  ad-  mansions  out  or  me  proceeas  oi 

evasion.  Income  tax  already  had  been  paid  on  the  w-  u*  tion  of  economy  would  at  once  vantages  of  chopping  off  every  trees  but  we  have  not  spared  thc 

surplus  as  and  when  earned;  hence  no  actual  loss  f*'*  7®  ^  thousands  price  of  a  small  cottage  to  restore 

for  the  income  tax  department  was  involved  in  impairment  m  the  salmon  catch,  the  wonders  how  much  it  will  of  square  miles  and  then  trying  to  something  for  the  future.  If  we  do  I 


ohths?  generations.  We  have  built  stone 

Where  are  the  economic  ad-  mansions  out  of  the  proceeds  of 


surplus  as  and  when  earned;  hence  no  actual  loss 
for  the  income  tax  department  was  involved  in 


mean  some  impairment  in  the  salmon  catch,  the 


AVI  tllC  AllWillV  VAA  » CEO  AilVVAV^M  Ali  •  «  i_  ■  «•  ^  VTViAWAO  AAV  W  JtAUVAA  Ab  W  AAA  •  w  «  .< 

failure  to  pay  dividends.  Action  Of  the  department  J.  to  put  Winnipeg  together  farm  from  «and 


Obioctions  ta  tht  Sehuman  Plan 


EDITORIAL  FORUM 


BIG  UNIONISM 


Act  which  is  now  being  eliminated.  The  inescapable  an  international  authority  to  operate  the  coal  and  control  however  is  not  merely  a  productive  land  goes  down  to  the  the  C.I.O.  and  the  A.F.L.  The  fa.’t 
fact  was  that  the  principle  involved  was  entirely  steel  industries  of  Germany  and  France  and  ul-  case  of  multimillion  dollar  dam  lake  and  muddies  shore  lines  for  seems  to  be  that  whereas  compeU^ 
...a  ,  .V  «  constructions  too  which  one  can  months  on  end.  tion  between  businesses  brings 

wrong  both  in  theory  and  in  recent  practice.  ‘‘lately,  it  u  hoped,  of  other  European  countries.  reverently  the  name  of  We  can  go  into  the  heart  of  the  prices  down,  competition  betwe.m 

Specific  details  of  the  plan  have  not  yet  been  made  president  or  party  leader,  prairies  and  find  similar  short-  labor  organizations  pushes  wages 

“  The  Holocausts  and  the  Forests  available  but  its  broad  implications,  the  placing  piood  control  starts  in  the  proper  sightedness.  Land  capable  of  ab-  upward. 

'  .  Hi  t-  Ul  f  th  countriea  contributing  to  the  pact  on  equal  balancing  of  pasture  and  forest  sorbing  water  when  given  a  little  Perhaps  the  only  way  the  fatal 

e  remen  ous  es  rue  ion  resu  ng  J’cm  e  jjj  matter  of  coal  and  steel  supplies,  are  lands  with  plowed  areas.  aid,  millions  of  acres,  could  go  pressure  can  be  eased  is  by  the  de- 

Red  River  floods  and  the  holocausts  at  Rimouski  much  to  be  desired.  At  least  a  substantial  part  of  back  into  scientifically  planned  velopment  of  an  inner  discipline, 

and  Cabano  in  Quebec  have  engendered  widespread  Rgactlon  to  the  plan  in  Great  Britain  has  been  River  water  comes  from  pasture  lands,  alternating  with  the  realization  among  responsib  e 

•ympathy  and  concern  from  one  end  of  Canada  There  has  been  some  sympathetic  acceptance  ^’’®  regioni  of  the  Mesabi  the  grains  on  which  the  prosperity  labor  unions  that  the  demand  for 

to  the  other;  sympathy  for  the  many  who  have  objectives  but  approach  of  government  where  fire  and  axe  have  is  alleged  to  rest.  The  Prairie  constant  and  unreasonable  econo- 

suffered  and  concern  regarding  the  serious  economic  ...  j  *  depleted  the  only  worthwhile  cover  Farm  Rehabilitation  Act  is  much  mic  concessions  can  put  in  jeopar-  j 

loss  to  the  country  authonues  to  the  idea  is  cool.  Possible  effects  in  Nothing  is  too  sketchy,  if  not  in  its  concep-  dy  the  conditions  upon  which  the 


loss  to  the  country. 


a  nationalized  coal  industry,  and  a  much  desired 


tion.  There  are,  it  is  true,  criminal  laws  Involving  -  prouuce.  laae  lor  insiance 

,  .  •  Ai.  J  revived.  Hansard.  So  far  as  the  speeches  are  con-  [  the  present  Manitoba  flood.  I 

severe  pena  es  agains  care  essness  in  e  woo  More  mature  consideration  of  the  coal  and  steel  What  did  I  do?  I  read  a  para-  cemed  let  us  hope; —  know  nothing  of  the  engineering  ’ 

Indictments,  however,  are  relatively  few  —  as  is  objectives,  however,  provides  reason  for  doubts  8^*'aP**  "After  life’s  fitful  fever  problem  involved  but.  by  joint 

the  case  with  arson  in  our  cities  —  for  the  very  ^^ether  the  pool  might  not  lead  to  a  rebirth  of  ^®  beloved  “Livy”,  They  sleep  well”.  action  between  Canada  and  the 

good  reason  that  responsibility  for  start  of  a  government  rather  than  private  thT, 

fire  is  about  as  difficult  to  place  as  anirthlng  ci~nifi,.««f  i.  #a/.f  tiiai  annn«npaii  smoking,  giving  her  all  the  The  cue  for  this  year,  so  far  as  that  a  solution  could  be  found, 

possibly  could  be.  f*\®  that  announc^  pro-  for  the  great  achievement,  parliamentary  speeches  are  con-  This  is  only  one  of  many  prob- 

f**®  ProPose<l  pact  include  regulation  of  Sweet  of  him,  wasn’t  it?  Then  cemed,  is  the  cost  of  government,  lemg  Success  in  these  reasoned 
Any  check  to  the  incidence  of  fire  wastage  in  production,  determination  of  the  extent  of  capital  there  was  the  murder  story,  I  Why  bring  this  up?  It  may  be  efforts  means  strengthening  the 

our  forests,  accordingly,  can  only  come  from  an  investment  for  plant  modernization,  allocation  of  threw  it  into  the  waste-paper  tiresome  but  there’s  a  reason  for  economy,  eliminating  waste,  low- 

increased  sense  of  responsibility  among  those  who  distribution  and  fixing  of  prices.  Such  sweeping  basket;  I  had  read  it  before.  it.  There  has  been  a  war,  costs  gring  the  cost  of  living,  increasing 

make  their  living  or  find  recreation  in  the  woods,  powers  as  these  would,  it  might  seem,  result  in  ^  turned  then  to  the  copy  of  have  gone  up,  and  among  the  first  fjjg  capacity  to  produce.  The  mere 
The  former,  if  they  have  even  a  modicum  of  sense,  something  so  closely  resembling  a  cartel  as  to  be  ^““ard.  In  it  were  two  speeches,  casualties  of  war  is  economy  of  transfer  of  money  from  one  group 

may  be  expected  to  exercise  a  reasonable  degree  almost  indistinguishable  from  one.  ®"®  financial  governments.  Having  become  ac-  to  another,  from  the  state  to  all, 

•f  care  as  their  livelihood,  possibly  their  lives.  The  thought  obtrudes  itself  that"  the  aimed  at  M  j’' Co^Ef'smo^h  it’difrilmt  to7u7“the  f'^"®tion  only  to  weaken  not 

may  depend  upon  it.  It  is  among  those  who  “play”  integration  of  French-German  coal  and  steel  1  ®'"0°th,  ur-  they  find  it  difficult  to  curb  the  to  strengthen  the  national  economy 

.  ,  ...  iniegraiion  or  irencn  uerman  coai  ana  steel  bane,  imperturable  as  usual  —  flow  and  so  for  years  afterwards,  -nd  mav  well  maka  conditions 

hi  the  woods,  therefore,  that  we  must  look  to  find  industries  could  be  achieved  without  the  rigid  |16  words  every  one  of  them,  I  or  at  least  until  the  post-war  worse,  not  better, 
the  underlying  cause  of  Canada’s  yearly  forest  controls  and  almost  inevitable  political  interference  have  used  them  before.  boom  is  ended  there  is  no  real  sp 


fire  wastage. 

The  Canadian  Forestry  Association  has  laboured  . . -  . . ,  ning  and  like  many  of  us  has  lived  of  government  expenditures.  Grariby  P  Q  *  a  few  *days**rgo  hi 

for  years  to  educate  the  public  to  the  seriousness  Cuft  CommtnfS  Oil  CuiTMt  EvtIltS  «  a  pleasure  in  spending.  rem^ks^kid: 

of  the  forest  fire  situation.  By  means  of  lecturis,  - - - - - — - ^ -  “The  best  laid  plans  We  love  to  squander,  we  despise  complained  about 

publications  and  other  means  the  facts  of  the  case  Toasted  grasshopper,  lichen  stew  and  seaweed  ®  mu  ^  present  financial  set-up 

are  being  made  available  to  the  public.  As  a  result  jelly  are  ^ong  the  items  on  the  menu  dra^  Who  Sws  what  may  happen  a  i?‘riovynLk.%Vsim?ny”‘ as  Tponsi7lLsTht^"e7rv7du^r 

of  long  and  tedious  efforts,  an  encouraging  degree  up  for  RCAF  personnel  in  the  event  of  being  hundred  years  from  today?  Mr.  Burke  once  said,  “requires  no  np-son  nhnnW  havp  ”  ^ 

of  co-operation  between  forest  industries  and  pro-  stranded  in  the  wilderness.  As  if  taking  a  chance  coldwell’s  views  may  be  accepted  providence,  no  sagacity,  no  powers  " 

vincial  and  federal  governments  in  the  matter  of  on  losing  one’s  life  in  a  crash  is  not  bad  enough  !  jn  that  distant  age  but  who  wants  of  combination.^no  comparison,  no  easy  for  those  who,  through 

forest  protection  is  at  last  being  achieved.  ¥  #  *  to  be  the  posthumous  father  of  a  judgment.”  It  differs  from  spend-  alone,  have  risen  to  high 

All  of  these  efforts  are  unavailing,  however,  if  That  Ontario  cabinet  minister  who  believes  that  cataclasm?  ing.  When  we  think  of  spending,  r  f  r^ponsi  11  y, 

those  who  sojourn  in  our  forests  continue  to  show  people  who  can  neither  read  nor  write  still  should  *  there  comes  to  every  man,  whether  ^  °  ®  responsi 

lui  little  concern  for  the  perpetuation  of  the  great-  have  automobile  driving  licenses,  no  doubt  appre-  ”77  in 'wS^TmlkS  ot  Sono^rhr  JfkSfow  I  do  not  know  how  a  sense  of  ' 

est  ot  Canadas  natural  resources  as  they  have  ciaUs  that  only  a  mark,  not  a  signature,  is  required  ^  ^VTio  wants  to  listen  to  how  he  can ’get  the  most  for  his  responsibility  can  be  inculcated  oy 

done  in  the  past.  on  a  ballot.  House  of  Commons  speeches  ex-  money.  shifting  the  most  sacred  of  all 

The  forest  fire  season  is  again  with  us  according  ¥  »  »  p^p^  makes  them  ?  responsibilities  —  the  care  of  their 

to  the  calendar;  although  in  most  parts  of  the  According  to  a  psychiatric  association  survey.  The  chances  are  that  he  has  mum-  The  last  paragraph  on  the  own  families  from  those  on  whom 

countiY  the  weather  has  been  such  as  to  majee  fat  people  are  less  often  two-faced  than  people  f  f  bled  his  own  so  often  to  himself  amendment  to  the  Speech  from  it  naturally  lies  and  putting  it 

the  fire  hazard  sub-normal  this  year.  This  situation  other  builds.  Could  be  that  the  one  face  they  have  that  he  has  learned  to  hate  his  the  Throne  moved  by  Mr.  Mac-  on  others.  There  may  be  wiser 

can  change,  nevertheless,  in  a  few  short  weeks;  is  sufficiently  big.  child  before  it  is  delivered.  donnel  read  as  follows:  alternatives  and  we  should  de- 

hence  a  warning  is  not  out  of  place.  If  Rimouski  *  M  I  have  spoken  to  audiences  in  “(3)  This  House  regrets  that  velop  them. 

and  Cabano  burn  themselves  into  our  minds,  a  I  Summer  note:  Some  Montreal  grocers  already  every  province  of  Canada,  except  the  policies  of  the  government  Freedom  of  criticism  still  sur- 

J  t  *•  ,  ....t .........  .....  ^,..4.  ...  ,  twice  m  the  United  State.s.  make  no  provision  for  a  pro-  vives  in  our  democracy.  If  it  is 

not  inconsiderable  nortlon  of  the  destruction  in  telling  customers  that  one  of  the  most  popular  irnij-nu  1.  .  i.tji  *..  . 

noc  inconsioeraoie  portion  o  .  .  ..  .  once  in  England.  The  worst  gram  of  national  development,  given  some  measure  of  considera- 

these  centres  may  be  offset  by  saving  of  the  j  ales  will  again  be  on  ration  supply  comes  the  hot  goggeheg  i  ever  made  were  in  the  without  which  there  can  be  no  tion  we  yet  may  find  better  solu- 

forestB  elsewhere.  weather.  House  of  Commons.  May  they  hope  of  a  reduction  of  taxation  tions  for  our  problems. 


indicated  in  the  Sehuman  plan. 


Mr.  Coldwell  believes  in  plan-  movement  towards  the  reduction 


The  Prime  Minister  speaking  at 


Curt  Commtiifs  On  Currant  Evtnts 

—  .1  .11—11—. 

Toasted  grasshopper,  lichen  stew  and  seaweed 


Granby,  P.Q.,  a  few  days  ago,  in 


person  should  have.” 

It  is  easy  for  those  who,  through 


vives  in  our  democracy.  If  it  is 
given  some  measure  of  considera¬ 
tion  we  yet  may  find  better  solu¬ 
tions  for  our  problems. 


welfare  depend.  ! 

’There  might  thus  develop  a  new  | 
balance  and  stability  in  the  indus¬ 
trial  order.  The  price  paid  for  this 
could,  however,  run  high.  The 
amalgamation  of  the  great  unions, 
unless  the  leaders  were  genuinely 
responsible  and  subject  to  democ¬ 
ratic  control,  would  tend  to  obli¬ 
terate  the  influence  of  the  indivi¬ 
dual  and  to  leave  ultimate  deci¬ 
sions  in  the  hands  of  a  few  men. — 
N.Y.  Herald  Tribune.  I 

GOOD  NEIGHBOUR  POLICY 

A  recent  editorial  in  the  Chicago  j 
Daily  News  is  a  good  example  of 
the  sort  of  thing  that  is  certain  to 
make  Canadians  get  their  backs  j 
up.  The  editorial  was  commenting 
on  the  amount  of  iron  ore  im¬ 
ported  into  the  United  States  and  i 
the  desirability  of  the  completion  j 
of  the  St.  Lawrence  Seaway  in 
order  that  Chicago  steel  plants 
I  may  obtain  supplies  of  high-grade  | 
imported  ore.  ' 

■The  editorial  concluded:  “It 
I  would  be  cheaper  to  use  the  for- 
I  eigners’  ore.  Besides  it’s  about  time  ' 
we  helped  exhaust  some  natural 
resources  outside  our  own  boun-  j 
daries.’’  | 

Canadians  shipping  millions  of 
tons  of  high-grade  Canadian  ore  to 
the  U.S.  for  smelting  and  process¬ 
ing  will  be  far  from  happy  about 
this  offer  to  help  exhaust  Canada’s 
natural  resources. 

If  this  editorial  had  appeared  in 
Col  Robert  McCormick’s  erratic 
Chicago  Tribune,  it  would  mean 
little.  The  Daily  News,  however,  is 
supposed  to  be  a  much  saner  organ. 
The  above  comment  should  make 
Canadians  all  the  more  determined 
to  build  a  few  smelters  and  refin¬ 
eries  on  this  side  of  the  border. — 
Winnipeg  Tribune. 
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CALCARY  CANADA 


Qta** 

^  FOR  THEIR 
FUTURE  -  NOW 

The  best  guarantee  tor  the  educa¬ 
tion  and  security  of  your  children 
is  a  steady  savings  plan.  Start  today. 

SAVINGS  EARN  2%. 


k  rer^Lg  companrs  irto  maW^^  arain.  Lest  there  be  anyone  fool-  for  a  few  years,  until  the  spring  while  scale  our  children  have 

Imm  surpfus  had'  o;  coume,  thfobviorobj^'e  ScS ^r^  u7nec7sa“^^^ 

of  transferring  the  sum  involved  from  the  com-  Ob|a€tlOnS  ta  tht  SchumaR  Plan  grams^of  7mpathy*can^be  enough*  ip  *  »  to  make  a  living  from  the  soil. 

pany’s  treasury  into  the  pockets  of  shareholders’  Proposed  steel  pool  plan  of  the  French  govern-  we  ought to  reassure  ourselves  One  of  the  most  prosperous  - 

and,  accordingly,  boosting  government  revenues  ment  has  occasioned  more  than  ordinary  interest  that  this  is  a  national  responsibi-  areas  in  older  Canada,  the  counties  1  ‘  EDITORIAL  FORUM 

from  personal  income  tax.  both  in  Europe  and  on  this  side  of  the  Atlantic,  lity.  Just  as  ultimately  they  must  around  Toronto  have  been 

It  is  undeniable  that  some  companies  have  gone.  More  than  tacit  support  for  the  idea  has  been  be  national  responsibilities  when  wrangling  for  some  time  with  the  UNIONISM 

and  still  do  go,  too  far  in  building  up  accumulated  forthcoming  from  official  U.S.  sources  and  from  country-sides  are  devastated  by  provincial  government  for  small 

surplus  and  reserves.  It  is  also  true  that  manv  a  considerable  section  of  the  press  both  in  that  Fraser  rivers,  uncon-  subsidies  which  would  restore  the  The  greatest  single  danger  of 

.—.ii  u.  -...If.  aaa  -  J  ■  ^  ^  ,  ,  trollaWe  “crccks”  in  Ontario  or  forest  cover  and  incidentally  lend  big  unionism  lies,  as  we  see  it,  in 

maU  shareholders  in  Canada  would  be  quite  con-  country  and  in  Canada,  the  approval  being  largely  anywhere  else.  a  bit  of  beauty  to  land  now  in-  the  tendency  to  push  wages  con¬ 
tent  to  pay  out  more  in  mcome  Ux  to  the  govern-  based,  apparently,  on  the  premise  that  it  heralds  River  ^ves  us  an  alibi,  creasingly  dreary.  The  few  thou-  stantly  upward,  threatening  infla- 

ment  provided  they  were  favoured  with  a  larger  a  breaking  down  of  the  traditional  suspicions  as  ij-hg  main  sources  of  its  periodic  sands  which  would  be  required  per  tion,  unemployment  and  a  crash 

distribution  from  the  earnings  of  their  companies  between  France  and  Germany  and  gives  promise  wickedness  are  in  the  United  year,  over  a  period  of  perhaps  ten  which  could  undermine  our  whole 

than  they  have  been  receiving  in  recent  years.  of  a  freer  flow  of  trade  over  Western  European  States.  The  prairie  lands  of  North  years,  are  not  available  however,  economic  system.  This  tendency 

Considerations  such  as  these,  however,  provided  boundaries.  Dakota  could  not  anchor  any  kind  or  only  after  long  and  expert  has  been  strengthened,  rather  than 

ao  justification  for  the  clause  in  the  Income  Tax  The  French  proposals  aim  at  the  creation  of  could  be  built.  Flood  studies,  while  acre  after  acre  of  tempered,  by  the  rivalry  between 

Act  which  is  now  beinv  eliminated.  The  inescanable  on  infopnaiinnoi  antvinnifv  nnorato  fha  nnai  on/i  control  however  is  not  merely  a  productive  land  goes  down  to  the  the  C.I.O.  and  the  A.F.L.  The  fa.’t  : 


How  to  Measure  AchieTement 

Your  own  satisfaction  and  happiness  is  the  measure 
of  vour  achievement.  You  must  have  some  definite 
and  attainable  goal  in  life  . .  some  real  purpose  that 
gives  direction  to  all  your  efforts. 

As  you  advance  along  the  road  of  success;  your  goal 
may  change  so  that  it  is  always  just  ahead.  But  the 

■  knowledge  of  progress  made,  thc  satisfaction  of 
rewarded  effort  is  your  real  measure  of  worthwhile 
acluevement.  It  is  your  guarantee  of  happiness  and 
satisfaction  in  life. 

THE  CONTINENTU  UFE  INSURANCE  COMPANY 

HIAD  OFFICi  TORONTO 


NEWTON  J.  LANDER  WALTER  F.  SMITH 


SatS.  and 
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A  Furaly  Canadian 
Company 


^  R Elks  OH  WHY  a  million  Canadians 
use  fbe  B  of  01  s . . 


for 

<,^rafing, 


joint  occoynffk 


ITU  unnii 

TO  M  mum  cMioim 

lip) 


The  depredations  of  the  Red  River,  an  act  of  «teel  industry  constitute  a  significant - - - 

God,  were  unavoidable.  So  too.  m  major  degree,  ^.k.  government  attitude.  d  J  /* 

^parenOy,  were  the  conflagrations  in  the  Lower  Franco-German  pact,  he  It  noted,  SiO/VfV^A  tnr  f 

St.  Lawrence  region.  The  terrific  losses  involved  nationalization,  although  a  con-  kDGQTLfi  I UT  LJCIIGT  \J  OVGTTlTTlCTll 

in  these  calamities,  however,  ought  to  strike  home  ^  ^  ^ 

to  Canadians  in  another  direction.  They  should  centralized  authority.  By  B.  J.  DEACHMAN  • 

underline  the  annual  economic  wastage  in  the  almost  unanimously  conceded  that  there  are  It  w®*  Saturday  afternoon;  sleep  well  in  the  deep  tomes  of  and  the  present  high  cost  of  liv- 

country  which  arises  from  forest  fires,  the  vast  certain  very  desirable  features  in  the  pooling  «v®ry  rnan  has  a  right  to  a  quiet  Hansard  in  which  they  are  now  ing.” 

majority  of  which,  statistics  show,  are  avoidable.  ^  outstanding  example  being  the  proposed  Saturday.  On  a  table  entombed.  No  one  will  disturb  There  is  the  straight  road.  ’The 

Indiffemece,  and  in  many  cases  criminal  care-  o,  customs  duties.  Some  enthusiasm  f  ^  disturbs  past  speeches  national  effort  should  be  con- 

lessncss,  extort  a  terrible  toll  from  our  forests  .  .  .  evinced  ree’ardine-  the  stated  ohiective  Atlantic  Monthly,  three  except  a  few  ghouls  who  want  centrated,  not  on  providing  grants 

every  year.  Some  years  are  worse  than  others,  .  Avercnmin*’  th«  nnuihiiitv  nf  a  tn  fha  ^®®”  contained  The  Love  to  shove  them  down  the  throats  of  ©f  spending  money  for  certain  as- 

with  the  weather  a  significant  factor,  but  even  .  ,  «  f-.t„ra  nf  tha  Fnmnaan  ataai  ^^^®”  '^^®*'®  t*'®®®  wi'®  ®^®de  them  just  to  sumed  purposes  but  by  spending 

our  beet  vears  brine  a  lamentable  record  of  destruc-  ^  ^  system  —  a  feature  of  the  European  steel  also  a  murder  story  by  ,  Erie  prove  that  they  were  wiser  then  calculated  to  strengthen  the  capa-  ■ 

tion  ThkL  arc  it^s  true  criminal  laws  involving  ‘^®  ^®'^  ^®  s®®  Stanley  Gardner  and  a  copy  of  than  now  —  they  probably  were!  city  to  produce.  Take  for  instance 


You  can  open  a  joint  account  in  thc 
Current  or  Savings  Department  in  the  names  of 
two  or  more  persons,  any  ope  of  whom  may 
deposit  or  withdraw  money . . .  particularly  HHI 

convenient  for  husband  and  wife.  Ask  for  eurbuokla 

Your  nearest  B  of  M  manager  ,  millSirmadiaas 
will  be  glad  to  sec  you  and  arrange  use  the  B  of  M 

the  details  of  Joint  Account.  adu  hhb 

Bank  of  Montreal 


^sutd**  .  .  WORKIHS  WITH  CANADIANS  IN  EVERY  WALK  OF  UFE  SINCE  IHI 


Questions 

When  you  ’consider  the  appointment  of  an 
executor  you  ask  yourself  two  questions.  Who 
can  most  efficiently  administer  my  estate;  who 
can  best  guide  and  assist  my  family  in  the 
business  and  personal  questions  that  will  be 
involved?  This  trust  company  can  help  you 
on  both  counts;  it  has  the  technical  knowledge 
and  experience  required  to  manage  your  estate 
under  the  exacting  conditions  of  today;  it  will 
give  personal  service  to  your  family.  They  can 
count  not  only  on  being  kept  in  close  touch 
with  the  administration  of  their  estate  but  on 
assistance  in  meeting  any  problems  which  arise 
in  connection  with  it.  We  invite  your  inquiries. 


TORONTO  GENERALTRUSTS 

CORPORATION 

A.  C.  lAoyd.  Mir.,  Notre  Dame  ot  St.  Peter  St.,  Montreal 


ADMINISTERING  ASSETS  OF  $300,000,000 
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HINTS  TO  INVESTORS 


'  ConodionS  Appointed  I  president  of  the  Winnipeg:  ing:  and  services  section,  Dominion  eral  manager  of  the  Canadian  Re* 

Y  I  •  Grain  Exchange  to  the  primary  Bureau  of  Statistics  of  the  Depart-  tail  Federation,  Toronto,  to  the 

•®  VrOmmiSSIOns  |  products  and  international  mar-  ment  of  Trade  and  Commerce,  Ot-  exchange  of  information  and  pro- 

~  kets  commission;  C.  H.  Mac*  tawa,  to  the  distribution  statistics  motion  of  trade  manuals  conunis- 

Seven  Montrealers  are  among  10  j  Donald,  chief  of  the  merchandls-  commission;  E.  F.  K.  Nelson,  gen-  sion.  _ 


Dom.  Linseed  Oil  . 

I  am  acting  for  a  widaw  who  | 
has  considerable  interest  In  Do-  ! 
minion  Linseed  Oil  Co.  It  was  i 
taken  over  a  year  or  so  ago  by  Me*  | 
Arthur  Irwin  of  Montreal.  No  divi¬ 
dends  were  paid  to  shareholders 
for  several  years.  Is  new  company  | 
making  progress,  and  is  there  any  I 
ckance  of  dividends  being  paid?—  j 
Ontario  Lawyer.  j 

Dominion  Linseed  Oil  Com-  | 
pany  is  still  in  a  very  poor  finan-  | 
cial  condition.  Application  was  | 
made  last  February  to  put  off  | 
ainking  fund  payment  for  five  | 
years. 

Heavy  bank  debts  plus  the  sink¬ 
ing  fluid  deferment  indicates  that 
the  company  will  not  be  in  a  posi¬ 
tion  to  pay  dividends  for  at  least 
five  years. 

We  understand  that  current  | 
operations  enabled  the  company  to 
break  even  after  a  $300,000  loss 
last  year.  The  future  for  the  busi¬ 
ng  is  supposedly  brightening  un¬ 
der  the  more  efficient  management 
which  is  now  in  charge. 

Brazilian  —  Dosco 

I  am  holding  some  shares  -of 
Brazilian  Traction  and  Dominion 
Steel  A  Coal  “B’\  both  of  which 
cost  me  considerably  more  than  j 
they  are  now  worth  (Brazilian  64 
and  Dosco  SS).  What  would  you  ! 
advise  me  to  do  with  these?  — 
L.B.E.,  Brantford. 

The  early  outlook  for  both  Bra¬ 
zilian  and  Dom.  Steel  &  Coal  Corp. 
appears  quite  promising. 

Brazilian  Traction  has  reported 
steadily  expanding  earnings  in  re¬ 
cent  years  with  net  after  all 
charges  for  1949,  according  to 
preliminary  figures,  equal  to  about 
2*4  times  annual  dividend  require-  | 
ments  of  $2  a  share  on  stock,  at  : 
approximately  $4.50  a  share.  For  j 
1948  final  net  earnings  were  re-  j 
ported  at  $3.85  a  share.  i 

With  the  help  of  a  $75  million 
loan  from  the  “World  Bank”,  | 
which  has  the  guarantee  of  Brazil-  i 
Ian  government,  company  is  car¬ 
rying  out  a  large  scale  program  of 
plant  additions  and  improvements 
which,  over  5-year  period  1947  to 
1952,  is  expected  to  cost  a  total  of 
about  $183  million. 

Brazilian  Traction’s  financial 
position  is  strong;  conditions  in 
the  republic  are  good,  both  politi-  ' 
cally  and  economically;  and  pro-  I 
gressive  improvements  to  facili¬ 
ties  should  result  in  steadily  and  , 
widely  increasing  revenues  for  j 
company.  Shares  appear  to  offer  i 
attractions  as  a  speculative  invest¬ 
ment  and,  depending  upon  the  ex-  ] 
tent  and  nature  of  your  other  in-  1 
vestments,  you  might  be  justified  < 
hv  not  only  holding  on  to  your 
present  held  shares  but  in  acquir- 


L  .L  •  review  of  the  bank  stocks.  Ac-  I  liui  wiudjr  iix^au  a^^ccai  w  wo 
IN9UIRIES  froin  lubsenbert  in  cording  to  our  advice  at  that  time,  a  stable  security.  Your  purchas* 

pTbUm.*  .r.*''invTtrd.'"*AMwVr.  !  '  ^""5  I", 

are  baaed  upon  information,  which  stocks  should  be  retained  because  market  level  and  yield  remains  rea^ 
THE  FINANCIAL  TIMES  baliavat  ,  security  which  they  provide,  '  sonably  high.  Might  safely  be  helc 

raliablo,  fair  and  unprajudicod,  but  fortified  by  a  very  comfortable  ‘  for  income. 

beyond  the  oxercisa  of  care  in  yield.  Bank  of  Commerce  is  third  _ 

securing  information.  THE  FINAN-  largest  of  Canadian  chartered  it.,.,... 

CIAL  TIMES  cannot  assume  ra-  |  banks  and  its  position  is  inherently  Dalhousle  —  Essez  Packer 

sponsibility.  |  gound.  I  have  some  shares  of  Dalhousii 

Inquiries  must  bear  the  signa-  ;  Canada  “A”,  yielding  Oil,  which  were  bought  a  Ion| 

oldar^^o  *racai*va*  attention  *  An"  '  over  8%  at  the  current  price,  and  time  ago  »t  a  cost  of  $5.90  t 
swars  thought  to  be  of  public  in-  !  considerably  better  at  the  price  at  share  and  some  Essex  Packen 
tarast  will  ba  published.  Stamped,  |  which  you  bought,  should  also  be  stock  bought  at  par.  Your  opinloi 

addressed  envelope  or  postage  j  retained  in  your  portfolio  at  the  as  to  what  I  should  do  with  thesi 

should  accompany  all  inquiries.  j  present  time  in  light  of  conditions  would  be  much  appreciated.  — 

in  automobile  industry.  T.S.A.,  Waterloo. 

ing  some  more  so  as  to  minimize  _  ... 

the  capital  loss  involved  at  current  Parrnionfjii*  Jtr  RuilnoL-  •  ’  currently  ha 

market  for  stock  Parmenter  &  Bullock  interests  in  the  producing  welt 

Dominion  Steel  and  Coal  Corp.  Zeller’s  but  no  pl^s  for  future  develop 

reported  for  1949  net  earnings  Please  be  good  enough  to  express  ®  could  be  gained  bj 

equal  to  $5.05  a  share  on  outstand-  your  opinion  of  the  shares  of  Par-  ®  ®*’*®  current 

ing  “B”  stock,  up  from  $4.49  a  ?  menter  A  Bullock  Co.  and  the  pre-  "larket  of  around  40  cents  i 

share  reported  for  previous  year,  ferred  stock  of  Zellers  Ltd.  I  ®  *u*^v^^* 

Corporation  last  year  paid  $1  a  hold  some  of  both. — E.H.,  Ottawa.  °  ^  ®  knpc! 

a  share  in  regular  dividends,  on  Preferred  stock  of  Zellers  Ltd.  similar  action*^ will* show  ^e  com 

basis  of  25  cents  quarterly,  plus  a  of  which  there  are  2  issues,  which,  pany  in  a  more  favourable  light 

year-end  extra  of  $1  a  share,  mak-  however,  rank  equally,  represents  Annual  report  of  Essex  Pack 

ing  total  distributions  of  $2  a  a  sound  investment  in  a  erowinp  »  t  fT  v  iT  ^  . 

®  “  souna  mveaiiiieni  m  a  growing  ers  Ltd.,  for  1949  showed  a  net 

share  on  account  of  1949  opera-  company.  Of  course  one  cannot  loss  for  the  year.  It  is  doubtful  il 

t  J  4.  V  expect  high  yields  nor  great  capital  the  common  stock  will  pay  a  divf 

Although,  as  pointed  out  by  appreciation  in  this  type  of  stock  dend  for  some  time.  The  best  re^ 

corporation  s  president,  Canadian  ,  but  it  is  a  necessary  bulwark  of  commendation  here  would  be  dis. 

steel  companies  are  now  in  a  buy-  any  portfolio.  posing  of  your  stock,  but  unfor 

ers^  market  in  contrast  with  sell-  j  shares  of  Parmenter  &  Bullock  tunately  it  does  not  have  a  readj 

ers  markets  in  recent  years,  de-  Manuf’g  Co.,  while  not  well-known  market 

mand  for  steel  and  iron  production, 

in  the  main,  continues  substantial  - - - - — - - 

and  operating  prospects  for  cur-  irTTEDC  a  aL  l?1\fTAn 

LtiitKi  to  the  hunuR 

zilian,  shares  might  not  only  be  ri.,-,.  ■»»,. 

retained  for  probable  increment  ,  companies  than  on  competitoi 

but  possibly  added  to  so  as  to  I  should  like  to  most  strongly  oompaniw  when  acting  m  then 
permit  averaging  down  on  cost  of  Protest  that  portion  of  the  column  official  Board  capacity.  The  as. 


I  nor  widely  held  appear  to  be  quite  | 
^  a  stable  security.  Your  purchase  ; 
!  price  is  in  line  with  the  current 
market  level  and  yield  remains  rea- 
!  sonably  high.  Might  safely  be  held 
^  for  income. 

Dalhousie  —  Essez  Packers 

I  have  some  shares  of  Dalhousie 
Oil,  which  were  bought  a  long 
time  ago  at  a  cost  of  $5.90  a 
share  and  some  Essex  Packers 
stock  bought  at  par.  Your  opinion 
as  to  what  I  should  do  with  these 
would  be  much  appreciated.  — 
T.S.A.,  Waterloo. 

Dalhousie  Oil  Co.,  currently  has 
interests  in  the  producing  wells 
but  no  plans  for  future  develop¬ 
ment.  Little  could  be  gained  by 
selling  your  shares  at  current 
market  of  around  40  cents  a 
share;  therefore  we  would  suggest 
you  should  hold  out  in  the  hopes 
that  a  wild-cat  strike  or  some 
similar  action  will  show  the  com¬ 
pany  in  a  more  favourable  light. 

Annual  report  of  Essex  Pack¬ 
ers  Ltd.,  for  1949  showed  a  net 
loss  for  the  year.  It  is  doubtful  if 
the  common  stock  will  pay  a  divi¬ 
dend  for  some  time.  The  best  re¬ 
commendation  here  would  be  dis¬ 
posing  of  your  stock,  but  unfor¬ 
tunately  it  does  not  have  a  ready 
market. 


Canadians  appointed  to  commis¬ 
sions  of  the  International  Chamber  I 
of  Commerce,  according  to  an  an¬ 
nouncement  by  Gerald  G.  Ryan, 
president  of  the  Canadian  Council 
of  the  I.C.C. 

Appointm^its  announced  includ¬ 
ed  T.  B,  Weathefbee,  manager  of 
the  Montreal  Branch  of  the  Can¬ 
adian  Bank  of  Commerce,  to  the 
commercial  and  monetary  policy 
commission;  H.  G.  Hesler,  assist¬ 
ant  general  manager  of  the  Royal 
Bank  of  Canada,  Montreal,  to  the 
foreign  investments  and  economic 
development  commission;  G.  C. 
Hammond  of  Cockfield,  Brown  and 
Company  Ltd.  Montreal,  to  the  ad¬ 
vertising  commission;  G.  V.  V. 
Nicholls,  editor  of  the  Canadian 
Bar  Review,  Montreal,  to  the  com¬ 
mercial  arbitration  commission;  H. 
Gerin-Lajoie,  K.C.,  Montreal,  to  ] 
the  protection  of  patents,  trade 
marks  and  other  industrial  prop¬ 
erty  rights  commission;  J.  H.  F.  j 
Turner,  superintendent  foreign  de-  i 
partment  Bank  of  Montreal,  Mont-  ; 
real,  to  the  banking  technique  and 
practice  commission. 

H.  H.  Stikeman  of  Montreal,  was  I 
named  to  the  taxation  commission.  | 

Other  appointments  were  S.  N. 


LETTERS  to  the  EDITOR 


ear  Mr.  Editor:  companies  than  on  competitor 

I  should  like  to  most  strongly  1  companies  when  acting  in  their 


acquisition. 

MacMillan  Export  ^imes  which  says: 

Please  advise  me  through  your  lowdown  is  that  big  re- 

Hints  to  Investors  page  with  re-  .. 

J.  ...  ...»  .  .  tailers  got  into  the  Wartime 

gard  to  the  “A”  stock  of  MacMlI-  j 

......  Prices  and  Trade  Board  during 

Ian  Export  Lumber  Co.  of  which  spread  ’ 

I  had  60  shares  bought  at  $10  a  ,j,he  retailers  have  tried  to  make 
share.— R,P.J„  Regina.  spread  stick.  The  spread  is 

Indications  are  that  British  deemed  too  high  and  the  Go- 

Columbia  lumber  producers  of  vernment  is  aware  of  it.  But  it 

which  H.  R.  MacMillan  Export  jg  the  Government’s  job  to 
Lumber  Co.  is  the  leading  operator,  force  the  manufacturers  to  cut 


written  by  “Tempus”  and  appear-  |  tide  by  Tempus  indicates  that  the 
ing  on  the  front  page  of  the  April  "big  retailers”  in  the  Wartime 
21st,  1950,  issue  of  the  Financial  Prices  and  Trade  Board  attempt- 


will  have  one  of  their  best  years  in 
1950 

Active  interest  has  been  shown 
recently  in  lumber  company  shares, 
and  there  seems  good  reason  to  be¬ 
lieve  it  will  continue.  We  would. 


prices.  Government  officials 
rather  hope  that  some  shirt 
manufacturers  get  stuck  with 
some  costly  shirts  unsold  to 
bring  them  to  their  senses.” 


ed  successfully  to  increase  per¬ 
centage  margins  of  profit  on 
shirts,  in  the  interests  of  their 
own  trade  and  that  of  shirt  manu¬ 
facturers.  This  is  completely  un¬ 
true. 

I  should  like  to  point  out  that 
the  Royal  Commission  on  Prices 
made  a  rather  exhaustive  investi¬ 
gation  into  the  shirt  industry  in 
Canada.  The  Federation  itself 
submitted  evidence  before  the 
Commission-"  —  as  did  several  of 
its  member-companies.  When  re¬ 
porting  its  findings,  the  Royal 
Commission  pointed  out  —  and  I 


YOU 

{UM 

I 

Sew^ce?  I 

^  I 


iJOuring  the  past  months  The  ; 
Bank  of  Nova  Scotia’s  Monthly  ; 
Review  covered  a  wide  range 
of  subjects,  from  a  discussion  of  j 
the  significance  of  oil  develop-  ■ 
ments  in  Alberta  to  a  timely  | 
survey  of  the  implications  of 
Sterling  devaluation. 

[Each  month,  in  this  fashion,  the 

(Monthly  Review  discusses  some 
topic  of  interest  to  the  business¬ 
man  who  likes  to  keep  abreast  of 
the  times. 


under  the  circumstences  suggest !  attention  by  several  of  our 

purchase  of  50  shares  of  the  class  rnember-companies  who  quite  pro-  maintenance  assumes  special 
“B”  stock  as  well  in  order  to  par-  pg^jy  fggj  the  reputations  of  importance  in  the  shirt  indus- 
ticipate  in  extra  dividends  should  j-gt^ii  executives  who  served  on  try,  in  view  of  the  great  per- 
they  be  declared  this  year.  Wartime  Prices  and  Trade  centage  of  the  industry’s  total 

Board  have  been  most  unfairly  sales  controlled  by  a  few  large 
B.  of  Commerce  — Ford  “A”  I  attacked.  I  know  personally  a  firms.  It  has  already  been  point-  I 
I  have  Canadian  Bank  of  Com-  goodly  number  of  such  retail  cxe-  ed  out  that  two  of  the  brand 
mere®  at  $21  and  Ford  “A”  at  $28.  cutives  and  I  am  quite  sure  that  name  manufacturers  —  For- 
-  Would  you  adrise  me  to  continue  each  of  them  served  on  the  Board  sythe  and  Tooke  —  used  price 
with  these  stocks  ? — P.R.D.,  Mont-  I  from  a  high  sense  of  public  duty,  tags  indicating  the  retail  price 
real.  !  I  know  that  they  gained  the  re-  of  their  shirts,  and  representa- 

I  You  probably  have  seen  in  our  j  putation  in  the  retail  trade  of  tives  of  retail  stores  said  that 
I  issue  of  two  weeks  ago  a  short  |  being  far  harder  on  their  own  the  travellers  for  some  other 

name  brand  firms  ‘suggested’ 
the  price  at  which  their  shirts 

mmTMSNT  Rcco/mmmns 

The  report  also  states  that,  as  i 
ffkMMMMKUTC  P  AUAI VCCC  ^  percentage,  the  retail  mark-up 

sUifUflCniJ  W  /tnMtiJCJ  on  the  $4.00  shirts  had  remained 

fairly  constant  from  1939  to  the 

“Industrial  Securities”.  The  2nd  items  reviewed  in  the  May  13th  enquiry  1948. 

Annual  Review  of  Canadian  Indus-  bulletin  include  Base  metals  and  ^S®***>  Royal  Commission  in 
tries  and  their  securities,  published  Gypsum,  Lime  and  Alabastine,  report  asked  the  question: 
by  Jones  Howard  &  Company,  Canada,  tLd.  Pr®®®"*^  profits  in  the  distri- 

Montreal  has  now  been  issued.  It  4:  41  41  butive  trades  too  high?”  It  an- 

reviews  in  detail  26  different  Indus-  «Eddv  Paner  Comnanv”  a  hni  negative  and 

tries  and  lixbi  in  rnmnarative  ,  said:  “Generally  speaking,  profits 

tries  and  lists  in  comparative  igt^  published  by  Wood  Gundy  &  the  distributive  trades  are  not 

tables  over  170  Canadian  com-  comnanv  l  td  Tornntn  diseiisses  1*^  ^  tr®o®s  ®r®  not 

panics.  For  quick  reference  as  well  t^g  class  “A”'shares  of  this  com-  S'"  “nfbrief ‘thTSmpfe*te*irimI 

HewaJd'^Re^v  ew  shS’d  m*ove°"r  *  recently  published  its  jnation  of  the  distributor’s  net 

vaZble  fo  in^stor?  ^  j  annual  report.  The  very  good  profit  from  the  cost  of  distribu- 

„  „  ‘  I  yi®'d  at  current  dividends  and  the  tion  would  not  significantly  affect 

<  r.  ir-  T>  4  ,  T  ■  -4  J,.  i  progress  shown  by  the  com-  t^e  average  prices  paid  by  con- 

Pacific  Petroleums  Limited  .  1  pany  in  recent  years,  according  to  gumers.” 


The  above  has  been  brought  to  1®°*^®- 

ir  attention  by  several  of  our  "The  question  of  resale  price 


INVESmm  KCOMMIIWATIOHS 
COMMINTS  i  ANALYSES 


Montreal  has  now  been  issued.  It 
reviews  in  detail  26  different  Indus- 


«  «  V 

“Pacific  Petroleums  Limited”. 


A  special  bulletin  published  by  the  reviewers,  make  the  “A”  "rh- 

G.  E.  Leslie  A  Co.,  Montreal  re-  shares  an  attractive  investment.  •  1  rr-  ■  fi,  f  •  .ri 

views  the  operations  and  progress  41  ,  4;  Financial  Times  is  that  “it  is  de- 

fus-  votcd  to  thc  witerests  of  the  in- 

of  this  company  and  finds  that  the  Inter-City  Baking  Co.  Ltd.,  an-  vestina  nublic  in  the  belief  that 

oil  and  gas  reserves  owned  by  nual  meetinp- in  Mnntrpni  nr,  ^  ^ 

nit-  ...»  meeting  in  Montreal  on  Wed-  the  confidence  of  capital  is  essen- 

A  verv  strong'  workinv  ranital  ^  P  *”-  tial  to  the  Stability  of  finance,  the 

...  y.  V,  ^  ■  4'  ^  f  ?•  1  Dominion  Steel  A  Coal  Corp’n  prosperity  of  industry  and  the  de¬ 
position  IS  shown  in  tne  statistical  T4j  annual  maatincr  in  ^  ^  4  «  ^  „  X 

annual  meeting  in  Royal  velopment  of  our  resources.  I 

summ  ^y-  Bank  Assembly  Room,  Montreal,  would  urge  that  the  article  to 

K-m,-  A  xa.Ma...  1^"  Friday,  May  12th  at  10.30  a.m.  j  which  I  have  referred  —  reflect- 

Kr  V.  h  f'  aHi  R  a  Sherrltt  Gordon  Mines  Ltd.,  an-  ing  as  it  does  upon  the  personal 
published  by  Canadian  Business  ^geti^g.  pjgygj  i  integrity  of  those  retailers  who  * 

Service,  Toronto  deals  with  the  Toronto,  on  Thursday,  May  18th  !  served  on  the  Wartime  Prices  and  ! 
outlook  for  a  number  of  Canadian  3  p  ^  |  conform- 

paper  companies  and  finc^  that  4;  4:  4.  ity  with  your  announced  policy. 

Abitibi  sells  at  the  lowest  price  ^  04  u-  x  -  .  . .  4 

earnings  ration  in  the  group.  Other  Steamships  Lines.”  In  It  is,  of  course,  impossible  to 

a  special  study  of  this  company,  catch  up  with  a  statement  of  this 
by  Gairdner  *  Company  Limited,  kind.  Once  the  article  is  published 
Toronto,  the  fact  is  brought  out  the  damage  is  done.  The  Royal 
that  the  net  tangible  assets  behind  Commission  on  Prices  recognized  j 
each  $50  par  value  preferred  stock  in  its  report  that  the  public  had  a 
1  now  amount  to  over  $102.,  while  completely  erroneous  impression 
j  the  5%  dividend  has  been  earned  of  the  size  of  distributors’  profits, 
j  2.85  times  in  1949.  Articles  of  this  type  only  tend  to 

¥  #  ip  confirm  that  erroneous  impres- 

[  “Tax  on  Bond  Returns”  The  May  sion. 

i  bulletin  of  The  Western  City  Com-  In  closing,  I  would  like  to  as- 
pany,  Vancouver  reviews  in  con-  sure  you  that,  although  the  Can- 
i  siderable  detail  the  problems  of  adian  Retail  Federation  includes 

!  holders  of  bonds  which  are  selling  most  of  the  larger  retail  busi- , 

!  over  par,  especially  those  which  nesses  of  Canada  among  its  mem-  ^ 

i  ar®  likely  to  be  called  for  redemp-  bership,  it  is  by  no  means  a  re- 
4^  tion  earlier  than  their  full  term.  A  presentative  of  big  business  —  in-  ' 

schedule  of  government  and  “guar-  eluding  as  it  does  many  thousands 
anteed”  bonds  affected  by  these  of  medium-sized  and  small  inde- 
m  ^  —  considerations  is  attached  to  the  pendent  merchants.  I  assure  you 

B  '  -  review.  tiiat  you  may  be  satisfied  that 

B  ^.^^»**‘**^ /a  \  "  ¥  ¥  ¥  Ibis  protest  comes  from  a  thor- 

^  \*"  “Dominion  Engineering”.  A  de- i  ougbly  representative  retail  or- i 

flV  tailed  .study  of  this  company’s  ]  ganization.  ^  j 

/)/]A^\  opeiations  lias  been  published  by  |  Sincerely  yours, 

\  Allebone  &  (  oiiipany,  Montreal.  |  Nel.son 

\  \  Tlie  outlook  is  regarded  as  good  General  Manager  | 

•  I  from  the  investor’s  point  of  view!  Canadian  Retail  Fed. 

\  \  !  conclusions  are  backed  by  1  — ' 

“  \  o.  *”*’*’^ 'considerable  factual  evidence.  !  Kingston,  .Tamaica  —  To  help 


views  the  operations  and  progress 
of  this  company  and  finds  that  the 


If  this  service  would  be  useful  to 
you,  we  would  be  happy  to  add 
your  name  to  the  mailing  list. 
Fill  in  the  coupon  below. 


WT  •  A  SIGN  OF  GOOD  FRIENDSHIP 


Publicity  Dept. 

The  Bank  ot  Novi  Scotia 
38  Melinda  Street 
Toronto,  Ont. 

Pleaie  put  me  on  your  eemplimentiry 
moilinf  Net  to  rtcoivt  "Monthly  Review." 


j  Cumpiny . . 

_ _ _ _  1 

StrMt  . 

1 

Pr«v,  j 

••sas-R  j 

paper  companies  and  finds  that 
Abitibi  sells  at  the  lowest  price 
earnings  ration  in  the  group.  Other 


HawtiWOU 
BeenMissinq 
Somethinq 


Sincerely  yours, 

E.  F.  K.  Nel.son 
General  Manager 
Canadian  Retail  Fed. 


I  con.siderable  factual  evidence.  '  Kingston,  .Tamaica  —  To  help 

!  - -  meet  an  estimated  deficit  of  £358,- 

British  exports  of  wool  piece  000  ($1,009,300),  the  Jamaica  gov- 
goods  to  Canada  in  1949  were  equal  ernnient  has  imposed  an  increased  1 


We  invite  your  order 
for  the  new 

Government  of  Canada 
Bonds 

Information  promptly  furnished  on  request. 
>Vrite»  telephone  or  telegraph,  at  our  expense. 

Royal  Securities  Corporation  Limited 

244  St.  James  Street  Weet,  Montreal 

HArbour  3121 

OFFICES  FROM  COAST  TO  COAST 


Estates  have  a  habit  of  growing  too! 


Just  as  your  children  seem  to  grow  up  almost  ovemightp 
estates  often  expand  without  yon  being  fully  aware  of  the 
change.  It  is  so  easy  to  think  of  yoor  estate  as  ’’small”  and  fail 
'  to  tealiae  how  big  its  problems  can  be. 

Take  time  to  review  your  estate  now.  Estimate  its  value  la 
the  lij^t  of  today’s  inflationary  oonditionB  and  the  needs  of  yoor 
family— -consider  its  problenu  in  view  of  current  investmenta^ 
present  day  taxes  and  other  complicating  factors. 

Umhr  ae  omaaOea  to  you,  000  ot  our  Mtafa  uftkon  wP 
ho  thi  to  dbeum  your  orfoto  prohtom  with  you.  Drop  M  at 
our  uffko,  or  /  you  prufur,  p/aaao  to/ophooo  to  on  uiigi 
•  eoovooioot  cppsiatiwiaf  at  your  own  office  or  homo. 

MORE  THAN  50  YEARS  OF  FRIENDLY,  PERSONAL  SERVICE 


Crown  Trust 


COMPANY 

393  ST.  JAMES  ST.  W.,  MONTREAL  •  Phone  LA.  8181 

C' er^ai  TORONTO  •  MANTTORC  •  lONBON  .  WNDSOt  i  WNNIFEC  •  CAIGARY  .  VANCOUVB 


GOVERMENT  OF  CANADA 
$745,000,000 

1950  REFUNDING  LOAN 

The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive  subscription  for 
a  loan,  to  be  issued  for  cash  and  offered  in  two  maturities  as  fellows: 


4  yeor  4  month 

2%  BONDS 

DUE  15th  DECEMBER,  1954 

Nen-eolloblo  to  moturity 
Denominations 

$1,000,  $5,000,  $25,000  and  $100,000 

ISSUE  PRICE:  99.80% 
Yielding  about  2.05%  to  maturity 
DELIVERY:  On  or  about  15Hi  June.  1950 


1$  yoor 

2>/4%  BONDS 
DUE  15th  JUNE.  1968 

Colloblo  on  or  oftor  Itth  Juno,  1947 
Donond  notions 

$500,  $1,000,  $5,000,  $25,000  ond  $100,000 

ISSUE  PRICE:  99.50% 
Yielding  about  2.79%  to  maturity 
DELIVERY:  On  er  about  15Hi  June,  1950 


Dated  ond  bnorlng  Interest  from 
15th  June,  1950 

Interest  payable  IStb  June  and  December 

Principal  and  interest  payable  in  lawful  money  of  Cenade.  Principal  payable  et  ony  agency  of  Bank  of 
Canada.  Interest  payable  et  any  branch  in  Canada  of  any  chartered  bank  without  charge. 

Bonds  may  be  registered  as  to  principal  er  as  to  principal  and  intarait. 

Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any  investment  dtalar  eligible  to  act 
as  a  primary  distributer  er  through  any  bank  in  Canada. 

The  proceeds  of  this  Loan  will  ba  used  by  the  Govarnmant  for  the  redemption  of  funded  debt  which  has 
been  called  for  payment  on  1st  and  15th  June,  1950  in  the  amount  of  $744,969,592.50 

The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole  or  in  part  any 
subscriptions  for  either  maturity  or  both. 

The  books  of  the  Loan  will  open  on  18th  May,  1950  and  will  close  in  either  maturity  or  both  with  or  without 
notice  et  the  discretion  of  the  Minister  of  Finance. 

OTTAWA,  15th  MAY.  1950. 


^  .  to  $1.98  per  capita  as  compared  duty  of  six  shillings  a  gallon  on 

^  British  exports  to  the  United  whisky,  gin,  and  brandy  liqueurs 

States  of  8  cents  per  'japita.  I  and  cordials. 


8  THE  FINANCIAL  TIMES,  MAY  19,  1950 

Payment  In  Sterling 
Is  Thought  Solution 


Life  Officers  Head 


charged  on  the  St.  Lawrence  rive; 
route. 


crease  of  7,016  bales  from  March 
and  an  increase  of  1,301  from  April 
of  1949.  April  is  a  shorter  oper¬ 
ating  month  than  March. 

Domestic  mills  report  demand  is 
still  heavy,  although  not  of  the 
type  experienced  during  February 
and  March  of  this  year.  There  is 
little  doubt  that  mills  will  be  busy 
well  into  the  second  quarter,  ^  but 
producers  are  watching  for  in¬ 
creased  imports  and  for  previously 


depleted  stocks  to  be  completely 
replaced. 

Index  for  April  stood  at  138.7 
(1935-39  equals  100),  as  compared 
with  155.9  for  the  previous  month 
and  135.3  for  the  same  month  of 
last  yeaj*. 


Covering  The 

INSURANCE  FIELD 


According  to  a  statement  issued 
by  the  British  Columbia  Under¬ 
writers  Association,  surcharges 
with  respect  to  woodworking  risks 
have  been  increased.  This  results 
from  adverse  loss  ratios  for  this 
particular  type  of  risk.  The  BCUA 
says  that  surcharges  ranging  to  as 
high  as  60  per  cent  are  now  in 
effect  for  unsprinklered  wood¬ 
working  risks. 


Latest  Fire  Losses  Boost  Total  for  Canada  to 
Record  High,  Insurance  Losses  Estimated  at 
Least  $30  Million  —  No  Change  in  Rates  Seen 
as  Towns  It^l^uild 

BY  OUR  INSURANCE  EDITOR 


Gradual  Funding  of  Sterling  Debts  and  Support 
For  Pound  Are  Advanced  In  New  York 


London.  —  The  Index  of  British 
wholesale  prices  hit  a  record  249.8 
per  cent  of  the  1938  level  last 
month,  the  Board  of  Trade  reports. 


Toronto.  —  Canadian  manufact-  pri 
Urers  and  exporters  are  studying  in 
with  interest  a  suggestoin  made 
by  The  Financial  Times  some 
months  ago,  and  now  repeated, 
for  the  benefit  of  Americans,  by 
D.  J.  Walsh  Jr.,  of  New  York. 

The  idea,  while  not  going  as  far 
as  the  recent  British  demand  that 
the  United  States  assume  the  ma¬ 
jor  part  of  the  United  Kingdom's 
sterling  debts,  nevertheless  would 
considerably  ease  the  problem  of 
the  sterling  block  countries.  The 
problem  of  course  is  the  British 
Inability  to  pay  off  the.se  debts 
With  merchandise,  while  at  the 
same  time  exporting  to  an  in¬ 
creasing  extent  to  the  dollar 
countries. 

As  outlined  in  The  Financial 
Times  about  nine  months  ago,  the 
plan  would  make  it  possible  for 
Canadian  exporters  to  sterling 
countries  to  accept  sterling  in 
payment.  This  sterling  would  then 
be  used  to  purchase  goods  and 
services  available  in  sterling  block 
countries  for  Import  to  Canada, 
while  also  providing  sterling  bal¬ 
ances  in  government  accounts 
from  which  future  loans  and  cre¬ 
dits  might  be  granted  if  they  are 
found  necessary. 


Within  four  days,  from  May  6  to  May  9,  Canada’s  fire  losses 
were  more  than  half  the  total  fire  losses  for  any  given  six  month 
period  either  during  the  war  or  in  the  immediate  postwar  period. 
Including  the  Rimouski  and  Cabano  conflagrations  in  Quebec;  and 
■  allowing  for  one  of  the  worst  fire  loss  week-ends  in  other  sections 
!  of  the  Dominion,  it  is  now  conservatively  estimated  that  the  four- 
day  toll  will  exceed  $30,000,000. 

I  This  figure  is  broken  down,  in 
i  insurance  circles,  as  follows;  Ri- 
,  mouski,  loss  $25,000,000;  at  Caba¬ 
no,  loss  $6,000,000;  elsewhere  in 
!  Canada,  losses  of  at  least  $2,000,- 
000. 

What  the  final  insurance  losses 
will  be,  nobody  can  state  definitely 
at  this  time,  although  current  un¬ 
official  estimates  put  the  total 
figure  at  between  $17,000,000  and 
$20,000,000  for  the  four  days.  It 
may  even  go  higher  —  depending, 
in  large  measure,  to  the  extent  to 
which  the  contents  of  homes  and 
buildings  were  insured. 

I  At  the  height  of  Canada’s  dis- 
i  astrous  fire  loss  period  of  the  war 
and  postwar  period,  fires  took  an- 
j  nual  tolls  ranging  upwards  to  $60,- 
000,000.  In  fact,  at  the  peak  of 
I  this  last  decade  losses  were  double 
what  they  were  in  1938.  In  other 
words,  the  recent  four  days  of 
catastrophes  created  fire  losses 
equal  to  more  than  that  experienc¬ 
ed  in  the  full  year  of  1938  or  1939. 

There  is  nothing  whatever  to 
stop  Canadian  fire  losses  from 
breaking  all-time  records  during 
1950,  one  insurance  authority  in 
Toronto  believes.  It  would  be  a 
miracle,  he  stated,  to  see  any  other 
result. 

Canadian  losses  or  the  full  year 
are  now  apt  to  run,  it  is  estimated, 
to  possibly  as  high  as  $80,000,000. 

“In  reaching  the  Rimouski  in¬ 
surance  loss  estimate  of  around 
ten  to  12  millions,’’  a  Canadian  ex¬ 
pert  stated,  “we  are  taking  into  ^ 
consideration  the  fact  that  the 
majority  of  the  houses  were  mort¬ 
gaged  —  and  mortgages  mean  at 
least  50%  insurance  anyway.  On 
top  of  that  there  will  be  insurance 
on  contents.” 

He  pointed  out,  however,  that 
the  extent  of  insurance  depends  on 
the  type  of  people  who  lived  in  the 
community  and  whether  they  earn¬ 
ed  enough  money  to  carry  more 
insurance  than  that  required  by 
those  holding  the  mortgages. 

The  heavy  Rimouski  loss,  it  is 
pointed  out  by  an  official  of  the 
Canadian  Underswriters  Associa¬ 
tion,  does  not  necessarily  mean 
that  fire  Insurance  premium  rates 
will  be  increased.  | 

“Our  rates  do  not  change  as  the  ■ 
result  of  one  fire,”  he  stated.  “On  j 
the  contrary,  it  is  quite  possible  j 
that  when  Rimouski  is  rebuilt  they 
will  be  able  to  enjoy  reduced  pre¬ 
mium  rates.  Destruction  of  frame 
houses  in  a  major  conflagration  is 
usually  followed  by  the  building  of 
fire-resistant  houses;  by  the  ini-  i 
provement  in  fire  fighting  facili-  j 
ties.  Developments  such  as  this  1 
bring  lower  rates.”  | 


An  application  has  been  made 
to  the  British  Columbia  govern¬ 
ment  for  permission  to  form  a 
mutual  insurance  company  whose 
sole  job  it  will  be  to  provide  in¬ 
surance  protection  for  B.C.’s  multi¬ 
million  dollar  fruit  growing  in¬ 
dustry.  The  application  has  been 
made  by  the  British  Columbia 
Fruit  Growers’  Association.  R.  J. 
McMaster,  president  of  the  fruit 
growers,  claims  that  regular  in¬ 
surance  companies  are  treating 
this  type  of  insurance  as  a  sideline 
or  “courtesy  insurance”  with  the 
result  that  it  is  always  underwrit¬ 
ten.  He  cited  an  instance  in  1948 
where  a  $22,000,000  crop  could  be 
insured  for  only  $500,000.  The 
new  mutual  company,  he  states, 
will  provide  full  coverage  if  full 
coverage  is  desired. 


there  are  some  companies  which 
make  no  reference  at  all  to  this. 

As  a  result,  it  is  now  mandatory 
that  all  such  policies  issued 
through  finance  companies  to  pur¬ 
chasers  of  cars  must  bear  a  nota¬ 
tion  in  bold  face  type  at  the  top 
of  the  first  page  of  the  policy, 
reading  as  follows:  This  policy  does 
not  insure  against  liability  for 
bodily  injury  or  death,  or  damage 
to  property  of  others.” 

It  is  pointed  out,  however,  that 
where  the  purchase  of  an  automo¬ 
bile  is  financed  through  a  bank  or 
some  other  method  than  through  a 
finance  company,  the  policy  in  a 
form  making  it  possible  to  provide 
five-point  coverage  would  be  used. 
In  such  cases,  where  the  third 
party  coverage  is  not  given,  the 
words  “not  covered”  must  be  writ¬ 
ten  or  printed  boldly  in  the  appro¬ 
priate  column  opposite  the  words 
indicating  the  provision  for  third 
party  liability. 

The  insurance  department  be¬ 
lieves  that  by  following  this  com¬ 
pulsory  procedure,  the  insured 
should  be  under  no  misapprehen¬ 
sion  as  to  the  limitation  of  his 
coverage. 

There  is  a  possibility  of  a  west¬ 
ern  Canadian  marine  insurance 
pool  being  formed,  according  to 
C.  M.  Fines,  provincial  treasurer 
for  Saskatchewan.  This  pool  would 
provide  insurance  for  vessels  which 
use  the  Hudson  Bay  route.  At 
present,  premium  rates  on  the 
northern  route  are  times  those 


Gordon  C.  Gumming,  of  Winni¬ 
peg,  general  manager  of  The 
Monarch  Life  Assurance  Company, 
was  elected  president  of  the  Can¬ 
adian  Life  Insurance  Officers  As 
sociation  just  before  the  close  of 
the  Association's  annual  meeting. 

J.  K.  Macdonald,  president  of 
the  Confederation  Life,  was  elect¬ 
ed  first  vice-president;  A.  S.  Up¬ 
ton,  Dominion  Life,  second  vice- 
president;  and  G.  L.  Holmes,  Man¬ 
ufacturers  Life,  honorary  treas¬ 
urer. 

Harry  L.  Guy,  Mutual  Life,  be¬ 
comes  past  president. 


that  your  Investments  are  in  good  order 
and  are  being  carefully  looked  after, 

that  you  have  a  well-drawn  Will  clearly 
expressing  your  present  wishes,  and 

that  THE  ROYAL  TRUST  COMPANY  as 
Manager  of  your  Investments  and  Executor 
of  your  Estate,  affords  you  and  your  family 
the  best  possible  administrative  protection^ 

We  I'nv/fe  you  to  consult  us  about  our  Investment 
Management  and  Will  Planning' services. 


Rodney  Pike  has  been  elected 
president  of  the  Northern  Alberta 
Insurance  Managers  Association, 
succeeding  O.  Barker.  Vice-presi¬ 
dent  is  R.  E.  Frizzell,  with  J. 
Thurston  secretary. 


i  the  approximate  12  shillings 
;  which  the  pound  is  worth  now. 

I  Industries  to  which  the  sterling 
I  payment  plan  appeals  particularly 
I  are  the  heavy  equipment  indus¬ 
tries  which  all  could  do  a  roar¬ 
ing  business  with  the  newly  de- 
I  veloping  "sterling  hinterland.” 
j  There  is  a  continuous  danger  that 
as  long  as  the  United  Kingdom  is 
1  unable  to  fully  meet  its  obliga¬ 
tions  and  as  long  as  North  Ame- 
^  rica  can  not  supply  the  required 
capital  goods,  orders  might  be 
;  placed  in  Russia  and  other  “iron 
curtain”  countries,  with  growing 
■  political  consequences, 
i  In  any  case,  it  is  thought  that 
if  the  “point  four  program,”  with 
all  its  weaknesses  is  to  be  realis¬ 
ed,  and  if  Canada  is  to  have  a 
share  in  it,  we  might  as  well  get 
sterling  in  payment,  and  via  ster¬ 
ling  some  goods  and  services,  as 
accepting  only  the  kudos  which 
go  with  having  done  a  good  deed. 

If  th«  plan  could  be  adapted 
fully  to  practical  needs  under  cur¬ 
rent  conditions,  Mr,  Walsh  points 
out,  the  unfunded  British  sterling 
debts  would  gradually  be  funded 
and  brought  within  limits  that  are 
manageable.  In  the  meantime  of 
course  they  would  also  assure 
that  economic  activities  be  main¬ 
tained  on  a  high  plane  in  the  heavy 
equipment  lines  and  in  other  lines 
for  whose  products  there  is  a 
substantial  and  unfulfilled  demand 
abroad. 


NEW  MANAGER  APPOINTED 

The  Canada  Life  Assurance 
Company  announces  the  appoint¬ 
ment  of  Clayton  H.  Forsey  as 
Manager  of  its  Toronto  West 
Branch.  He  replaces  Mr.  Moffat 
who  has  resigned  to  ake  another 
position. 

Mr.  Forsey  is  a  member  of  his 
Company’s  Quarter  Century  As¬ 
sociation  having  joined  Canada 
Life  in  1925.  For  the  past  five 
years  he  has  been  actively  engag¬ 
ed  in  field  activities.  After  a  suc¬ 
cessful  period  in  personal  produc¬ 
tion,  Mr.  Forsey  was  appointed 
Educational  Assistant.  He  has 
been  Assistant  to  the  Manager  of 
Simcoe  Branch  since  the  begin¬ 
ning  of  1949. 


The  plans  would  have  the  ob-  j 
vious  advantage  of  putting  a  de-  j 
finite  rather  than  a  theoretical 
floor  under  the  pound  sterling  ; 
which  is  sagging  badly  in  free 
markets.  Another  advantage 
would  be  in  making  it  possible 
for  sterling  countries,  such  as  In-  ; 
dia  and  the  colonial  Empire,  to 
obtain  the  growing  requirements  ■ 
of  capital  goods  and  equipment  in  i 
Industrial  and  consumer  goods 
lines.  The  sterling  debts  incurred 
by  the  United  Kingdom  during  the 
war  were  supposed  to  be  paid 
off  largely  in  this  manner  but 
both  high  prices  and  inability  to 
deliver  on  early  schedules  have 
made  sterling  creditors  impa¬ 
tient. 

With  definite  sterling  pools 
available  in  Canada  (and  the 
United  States)  the  incentive  to 
buy  from  the  United  Kingdom  and 
other  sterling  countries  would  be  ^ 
substantially  increased. 

Some  protective  measures  would  ' 
of  course  have  to  be  fashioned.  i 

A  more  or  less  definite  under-  j 
taking  would  have  to  be  given  by  1 1 
exporters  in  sterling  countries  I 
whose  goods  would  be  paid  for  in  i 
sterling  from  accumulations  over  ; 
here,  that  there  shall  be  no  price 
gouging.  Generally  speaking  one 
of  the  reasons  why  so  many  UK 
manufacturers  have  not  taken  ad¬ 
vantage  of  markets  which  un¬ 
doubtedly  were  available  in  Can¬ 
ada  and  the  United  States  over 
the  past  few  years  was  the  fact  i 
that  selling  here  would  have  been  j 
competitive,  and  therefore  at 


E.  P.  Stewart  has  been  appoint¬ 
ed  chief  agent  for  Canada  of  the 
Ministers  Life  and  Casualty  Union 
of  Minnesota.  The  company  was 
registered  in  Canada  for  life,  per¬ 
sonal  accident  and  sickness. 


April  Cotton  Use 
Up  Over  Lost  Year 


ROYAL  TRUST 


Cotton  consumption  in  Canadian 
mills  during  April  showed  showed 
a  decrease  from  the  previous 
month,  although  somewhat  above 
the  corresponding  month  of  last 
year.  Total  bale  openings  for  the 
month  stood  at  35,970  (500  lbs. 
gross  weight),  representing  a  de- 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Man.,  to  be  accountant  at  Winni¬ 
peg,  Sherbrook  &  Portage,  Man. 

W.  M.  Anstie,  of  West  Vancou¬ 
ver,  B.C.,  to  be  accountant  at 
North  Vancouver,  B.C. 

R.  H.  Thomson,  assistant  ac¬ 
countant  at  Yarmouth,  N.S.,  pro¬ 
moted  accountant. 

C.  W.  E,  McPherson,  assistant 
accountant  at  Winnipeg,  Man., 
promoted  accountant. 

H.  S.  Plain,  of  Yorkton,  Sask., 
to  be  accountant  at  Indian  Head, 
Sask. 

J.  K.  Ralfs,  of  North  Vancouver, 
B.C.,  to  be  accountant  at  Vancou¬ 
ver,  Cambie  &  Broadway,  B.C. 


BANK  OF  NOVA  SCOTIA 

The  Bank  of  Nova  Scotia  re¬ 
ports  appointment  of:  H.  W.  Cald¬ 
well,  as  an  inspector. 

J.  F.  Johnstone,  is  to  be  man¬ 
ager  at  Richmond  &  Oxford,  Lon¬ 
don,  Ont. 

E.  R.  McClafferty,  is  to  be  man¬ 
ager  at  West  Saint  John,  N.B. 

W.  G.  Calder,  is  now  accountant 
at  St.  Clair  &  Oakwood,  Toronto, 
Ont. 

G.  C.  Porter,  has  been  made  ac¬ 
countant  at  Leaside,  Ont. 

A.  R.  H.  Brown,  is  to  be  assistant 
accounted  at  Spadina  &  Dundas, 
Toronto, 


BANK  OF  MONTREAL 

H.  W.  Dick,  formerly  account¬ 
ant  of  the  Bank  of  Montreal  at 
Charlottetown,  P.E.I.,  to  be  man¬ 
ager,  Hartland,  N.B. 

J.  Henderson,  formerly  an  as¬ 
sistant  manager.  King  and  Yonge, 
Toronto,  to  be  manager,  Dundas 
and  Roncesvalles. 

H.  B.  Whittaker,  formerly  of  the 
Assistant  General  Manager’s  De¬ 
partment,  Toronto,  to  be  assistant 
manager,  Yonge  and  Queen  branch. 

F.  R.  Southee,  formerly  of  San 
Francisco,  to  be  vice-president  and 
assistant  cashier.  Bank  of  Mont¬ 
real  (San  Francisco). 

R.  J.  Mitton,  formerly  of  Yonge 
and  Queen  branch,  Toronto,  to  be 
manager.  Queen  East  and  Beech 
Avenue. 


NATURE  UNSPOILED 


The  Ontario  Department  of  In¬ 
surance  has  taken  a  step  designed 
to  protect,  as  much  as  possible,  the 
insurance  interests  of  a  person 
who  finances  the  purchase  of  an 
automobile  through  a  finance  com¬ 
pany  which,  in  turn,  provides  in¬ 
surance  on  the  car  through  a  sub¬ 
sidiary  or  affiliated  insurance  com¬ 
pany. 

According  to  the  Ontario  De¬ 
partment  of  Insurance,  it  is  com¬ 
mon  for  a  purchaser  of  a  car  to 
have  issued  to  him  an  automobile 
policy  covering  fire,  theft  and  col¬ 
lision  only.  Most  of  the  com¬ 
panies,  it  is  claimed,  call  atten¬ 
tion  to  the  fact  that  there  is  no 
third  party  liability  by  a  notation 
at  the  top  of  the  policy.  However, 


CAN.  BANK  OF  COMRIERCE 

H.  F.  Murphy,  assistant  ac¬ 
countant,  Sudbury,  Ont.,  to  be  ac¬ 
countant  at  Guelph,  Ont. 

J.  D.  Bums  to  be  assistant  ac¬ 
countant  at  New  Toronto,  Ont. 

P.  Hunkin,  accountant  at  Tor¬ 
onto,  to  be  an  assistant  manager 
at  Ottawa,  Ont. 

C.  M.  Hourigan,  accountant  at 
Guelph,  Ont.,  to  be  manager  at 
Port  Dalhousie,  Ont. 

S.  F.  Havens  to  be  assistant 
accountant  at  Sudbury,  Ont. 

L.  J.  Turnbull,  an  assistant  ac¬ 
countant  at  Toronto,  to  be  ac¬ 
countant  at  Toronto. 


ROYAL  BANK  OF  CANADA 

J.  D.  Campbell,  of  Santos,  Brazil, 
to  be  manager  at  Pernambuco 
(Recife),  Brazil. 

E.  S.  Highstead,  manager  at 
Drayton,  Ont.,  to  be  manager  at 
Ridgetown,  Ont. 

E.  R.  Sigouin,  accountant  at  Ot¬ 
tawa,  Dalhousie  &  York,  Ont.,  to 
be  manager  at  Rouyn,  Que. 

C.  G.  Stalker,  accountant,  at 
Winnipeg,  Sherbrook  &  Portage, 
Man.,  to  be  manager  at  Pine  Falls, 
Man. 

P.  M.  Buchan,  accountant  at 
Shaunavon,  Sask.,  to  be  manager 
at  Macklin,  Sask. 

J.  B.  Hansen,  accountant  at 
Winnipeg,  Man.,  promoted  to  as¬ 
sistant  manager. 

W.  K.  Moyle,  appointed  Staff 
Officer,  Montreal. 

D.  H.  Brown,  Supervisor’s  Dept.. 
Regina,  Sask.,  to  be  accountant  at 
Shaunavon,  Sask. 

J.  C.  M.  Winter,  of  Winnipeg, 


^YOURS  TO  PROTECTi 

The  BLACK-THROATED  GREEN 
(WARBLER  is  small,  with  a 
greenish-olive  back,  yellow 
face  and  black  and  white 
wnderparts.  He  lives  in  tall 
trees,  so  all  you  usually  see  is 
the  white  breast  and  black 
throat.  He  eats  injurious  cater- 
pillars,  and  should  be 
protected. 


A  Tribute  from  Calvert  to  Canadians  of  Norwegian  Descent 


Bank  of  Canada  Statement 


first  Norwegian  to  set  foot  in  the  New 
World.  The  years  which  follotvcd  have 
seen  a  steady  stream  of  our  hardy 
Northern  cousins  add  their  strength 
and  culture  to  Canada’s  grotvth. 

Norwegians,  too,  brought  with  them 
one  of  Canada’s  favourite  sports  — 
skiing.  Their  industry  and  thrift,  their 
love  of  literature,  their  stamina  and 
daring  are  qualities  which  have  con¬ 
tributed  much  to  Canada’s  progress. 


Canadian  life  owes  much  of  its  strength 
and  vitality  as  well  as  its  variety,  interest 
and  colour  to  the  blending  of  racial  and 
cultural  heritages  from  many  lands. 

It  is  a  matter  of  pride  to  all  Canadians 
that  so  many  races,  without  sacrificing 
their  national  characteristics,  have 
united  themselves  into  one  great 
citizenship  —  the  Canadian  Family. 

When  Lief  Ericson  touched  on 
Canada’s  shores  in  1000  A.D.  he  was  the 


$2,214,996,113.  Investments  are  shown  $19,994,439  up  from  previous 
week;  holdings  of  sterling  and  U.S.  Funds  were  $1,126,334  lower, 
while  other  assets  were  up  $20,743,044.  Deposits  increased  $30,006,927 ; 
circulation  was  up  $5,629,939,  while  other  liabilities  were  $5,111,316 
higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $66,985,875  higher.  Investments  reveal  an  increase  of 
$44,974,824. 

Circulation  is  up  $8,377,470  from  same  period  last  year  and 
deposits  are  shown  $36,279,853  higher.  Comparative  figures  are 
shown  herewith: 

May  3, 1030  Apr.  26, 1930  Ch’ge  in  wk.  Ch’ge  in  yr. 

ASSETS  — 

Gold  Bnllion  . ■ .  .  .  .  . 

S?eH[n/“in7  U;s:  ■  Funds  80,0.37,386  88, '083. 720  -  1,1 2C, ill  +  18,333',i62 

Other  Currencies  .  130,002  1.33,000  -  23,208  +  81,940 

Total  .  8f,b87,08«  88,237,019  — -  1,149,0:U  +  18, 418, 351 

Subsidiary  Coin  .  417,739  383,432  +  32,307  +  22,330 

Advances  to:  — 

Chartered  &  Sav.  Banks  .  .  .  . 

Investments  — 

(a)  Fed.  I*.  Short  Term  1,081.700,412  1,003,001,231  +18,103,181  +404,30,3,702 

(h)  Fed.  Prov.  Si-curities  372,307,1.37  370,477,800  +  1,880,2.38  —440,821.008 

(c)  Other  Securities  . . .  5,500,000  3,500,000  .  +  500,000 

Total  .  2.fl30„373„300  2,0.30,370,130  +10,904,439  +  44,974,824 

Ind  Dev.  Bank  .  25.000,000  2.3,000,000  .  . 

Bank  Premises  .  4.2.32,822  4,2.31,i:U  +  1,091  +  1,314, .327 

All  Other  .\ssets  .  .38,003,903  17,020,9,31  +20,74.3,014  +  2,2,35,8.30 

Total  .  2,214,990,113  2,173,374,203  +39,621,850  +  66,083,873 

LIABILITIES  — 

Capital  Paid  Up  .  5,000,000  5,000,000  .  . 

Best  Fund  .  10,0.30,367  10,030,367  . .  . 

Notes  In  Circulation  ...  1,273,507,904  1,207,038,053  +  5,629, OliO  +  8,377,470 

Deposits  — 

(a)  Fed.  Government  ..  47.280.9.30  .32,309,031  +14,971,908  —  44,670,263 

(h)  Chartered  Banks  ..  560,877,362  566,227,508  —  5,340,946  —  56,990,501 

(c)  Others  .  207,571,932  187,186,067  +20,384,065  +137,949,617 

Total  .  81.3,730,433  785,723,506  +30,006,927  +  36,279,853 

Liabilities  (other  curr.)  .  92,4,37,3.80  03,583,720  —  1,126,334  +  17,833,402 

Ail  Other  Liabilities  _  18,189,932  13,078,616  +  5,111,316  +  3,495,148 

Total  . . .  2;il4, 996,113  2,175,374;263  +39.621,850  4  66.985.875 


CARLIM'S 


THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

t  O  !•«  cam.iNO’S  D70E 


THE  CANADIAN  BANK 
OF  COMMERCE 


DISTILLERS  (Canada)  Limited 

AMHERSTBURG  •  ONTARIO 


Calvert,  founder  of  Canada's  first  colony  at  Newfoundland  In 
1622,  was  head  of  the  famous  Calvert  family.  Calvert's  ideals 
of  democracy,  ideals  which  were  perpetuated  by  his  descend¬ 
ants,  helped  set  the  pattern  for  the  freedom  we  now  enjoy. 
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Fsirbsnks-MorM  n  ^  ..  .  ,b„  _ 

Acquires  Plant 

Expansion  of  manufacturing  fa¬ 
cilities  in  Canada  of  Canadian 
Fairbanka-Morse  Company  Ltd.,  is 
indicated  by  a  working  agreement 
obtained  with  Canadian  Locomo¬ 
tive  Ltd.  Shareholders  of  Canad¬ 
ian  Locomotive  will  vote  on  the 
plan  at  a  meeting  to  be  held  in 
Kingston,  June  5,  next. 

pofnfoSrthft  und^Th^'Se-  - partnership  ASSURANCE - *  It  was”  cited  by‘\h7chL,ceno;  ^  ing  continuous  flow  of  product^^^^  AsforGeorge’’Drew;Congratu- 

ment  the  company  will  get  a  large  ,  PARTNERSHIP  ASSURANCE  tne  Exchequer  when  he  reviewed  from  the  raw  material  to  the  ^ 

well-equipped  plant  in  Kingston,  ^  partnership.  W  e  carry  life  the  state  of  the  national  economy  Packaged  product  stage,  were  in-  'reaks.  This  appears  as  if  it  might 

Ont.,  for  production  of  diesel  loco-  o"  ii^es  paid  by  the  partnership  and  our  agreement  early  in  the  New  Year  as  an  ar-  sta  led  increasingly.  New  bonus 

motives  in  Canada  as  well  as  includes  an  option  to  buy  out  the  deceased  partner  s  share.  Is  there  gument  that  nobody  should  make  s.vstems  of  paj men t  by  results  j,g  losses, 

other  Pairbanks-Morse  products  »ny  way  we  can  charge  up  the  premiums  as  a  business  expense?”  ^he  ridiculous  suggestion  that  our,  were  frequently  introduced. 

hitherto  imported  from  the  U.S.  S.P.,  Edmonton.  m  ,o„,e  ^stances  L..  27.  pretty 

The  deal  with  Canadian  Loco-  Even  if  it  were  possible,  I  doubt  i  My  recommendations  to  you  arc:  for  oth^r  naUonr  to  show  affected  a  whole  Industry  j^^echa- 1 

»«Uv.  1.  ,.,a  ,„,y  ,h.  u..t  you  w«.au  Jnt  to  wh.u  you  »)  S  the  "Z  my  i,  p.ay.^S  SXI o*f ThM^ou  Su.S.  rr%.“t*o?v"11°"com 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 

PARTNERSHIP  ASSURANCE 


Productivity  in  Britain  i  By-Election 

/  !  (Continued  from  page  1) 

In  1949  productivity  in  British  ,  influence  sometimes  on  whole  in-  i 
inductry,  meaured  in  terms  of  out-  dustries,  in  other  instances  upon  j  sorry  about  Ruth  Radford, 
put  per  worker  per  year,  increased  ;  individual  firms,  though  in  many  j  and  I  think  the  Liberals  ought  to 
at  a  rate  of  4  to  5  per  cent.  This  ;  cases  both  industries  and  firms  i  an  eye  on  her,  and  try  to 
figure  can  be  the  starting  point  of  I  had  already  been  actively  taking  !  ygg  j^gj.  advantageously  in  some 
a  number  of  useful  calculations.  It  ;  steps  to  increase  their  output  and  :  other  spot,  some  other  time.  Any 
may  be  compared  with  the  rate  of  ;  efficiency.  In  general,  during  ^49  ;  woman  who  is  only  25  and  who 
increase  of  2  (a  per  cent  per  annum  ^  there  was  wider  use  of  mechanical  |  will  run  as  a  Liberal  in  Toronto 
for  the  interwar  period,  to  show  ;  handling  and  other  automatic  de-  deserves  credit.  Mrs.  Fairclough’s 
that  the  rate  of  advance  of  produc-  1  vices  to  cut  out  waste  of  time  and  coming  I  think  is  a  great  asset  to 
tivity  has  been  doubled  since  be-  effort  by  workers.  Conveyor  belts  Parliament, 
fore  the  war.  It  can  be  cited,  as  and  other  aids  towards  establish-  ¥  ¥ 

it  was  cited  by  the  Chancellor  of  ing  continuous  flow  of  production,  .  ,  a<.orB-e  r>r«w  rnno-ratn  ' 

tne  Exchequer  when  he  reviewed  from  the  raw  material  to  the  lattonsTHe  ha^s  had  T  M 


Greenshields  &  Co  Inc 

Invtttmmt  Dtottra 

907  nao«  d’Armea 
Montreal 

t  QUEBEC  SRERBROOni  TOI 


lities  in  Canada.  The  program  of  a  transaction  of  this  kind  there  are  j  gglf  as  beneficiary,  and  pay  the  Perhaps  the  most  interesting  fo  smirk  with  saUsfactlon  as  he 

all-Canadian  production  is  in  line  two  taxes  to  consider;  Income  Tax  j  premiums  from  your  income.  Have  comparison,  however,  is  with  the  charee  of  more  looms  and  score: 

Mdth  the  federal  governmenfs  and  Succession  Duties.  j  your  partner  do  the  same  with  the  is  offSaW  eTrntgSLTages™^^^^^  Progressive  Conservatives  2 

policy  of  encouraging  the  develop-  Let  us  assume  that  your  partner-  ;  policy  on  your  life.  In  this  way  ^uc  Y  ®  J  ®  ^  notable  increase  in  output  by  in- 


your  partner  do  the  same  with  the  year  1948.  In  that  year.  too.  pro-  era  o. 

Doliev  on  vour  life  In  this  wav  ductivlty  is  officially  estimated  to  higher  wages  resulted  in  Liberals 

Co  r^rearblish  whS  is  t^w^  have  risen  at  a  rate  of  about  4>.i  a  notable  incre^e  in  output  by  in- 


i  wCh  ^  ra'SJss'crosf  ^rrtngU"^^^^^^^  per'cent."  ^Thrs  Vie  at  increas*e  dividual  mills  of  as  much  as  25  and  n^adfaTlear^gin! 

particularly  of  U.S.  products  that  [  you  is  insured  for  $50,000.  With  as  a  enss  cros.,  arrangenieni,  tne  i  ^  pxo-pded  ex-  50  Per  cent.  The  same  technique  „ 

are  Important  to  Canadian  indus- ,  the  way  your  life  insurance  ‘a  ^  ^aXershlp  hfeTsIu^^^^  °  i  pectaUons.  Over  the  two-year  b^^an  to  make  headway  in  the 

^t^y-  ranged  now,  the  death  of  either  |  partnersmp  me  assurance.  |  ^  mitnnf  of  mamifarttired  wool  textile  industry.  a,®  ^any 

Canadian  Fairbanks-Morse  acts  oartner  would  increase  the  value  I  will  receive  the  money  clear  i  P  >  P  _  TnriAikH  rfiitHfiff*  *1 P40  nriA  nf  dict  hc  Will  fiJsO  C 


Figures  don't  lie,  and  he  has 


mBiySjimisshlJliA 


'm*8 


Canadian  Fairbanks-Morse  acts  partner  would  increase  the  value  You  will  receive  the  money  clear 
M  exclusive  sales  agent  for  Fair-  of  the  partnership  to  $250,000.  of  Succession  Duties  ^  it  will  not 

banks-Morse  &  Company,  Chicago,  Succession  Duties  would  have  to  Part  of  your  partners  estate.  ^  nntnnt 

manufacturers  of  internal  com-  be  paid  on  the  increased  value,  j  If  the  yoimger  partner  feels  that  ^ 

bustion  engines,  electric  motors  Even  if  legislation  eventually  j  be  is  being  loaded  with  a  higher  ^ 

premium,  let  him  remember  that  “ve  year». 


wool  texUlc  industry.  There  are  many  here  who  pi^- 

Indeed,  during  1949  one  of  the  ^  ^  "i®,®  Annapolis- 

outstanding  developments  was  the  who  got  in 

extent  to  which  factories  in  tradi-  1?^  three  votes  and  by  grace  of  some 


bustion  engines,  electric  motors  Even  if  legislation  eventually  i oemg  loaaea  witn  a  nigner 
and  equipment,  railway  equipment  did  allow  the  premiums  as  an  oper-  !  premium,  let  him  remember  that 

and  other  lines.  The  company  also  ating  expense,  I  wouldn’t  like  it.  i  be  has  that  much  greater  chance 

represents  in  Canada  various  The  money  received  from  the  life  j  collecting.  ,  u  •> 

Canadian,  U.S.  and  foreign  manu- !  insurance  when 'it  became  a  claim  :  (2)  change  the  option  to  buy 


lorm  pari  oi  yuui  a  comi-c.  -  -- — - .  °  rvtent  to  which  factories  in  tradi-  "J' oi  ooiiie 

If  the  younger  partner  feels  that  gramme  for  1947  a  nse  in  output  extent  tn  wmen  lac  onw  in  tram  happenings,  is  not  a  bad 

he  is  iJing  loaded  with  a  higher  of  25  per  cent  was  expected  to  take  guy,  but  it  seems  to  me  that  hand- 


signs  of  departing  from  traditional 

w!y.s  in  order  to  increase  their  ®®'"®’  P®«-»®aable.  good  looking 

productivity.  The  aim  was  to  blend  T  t”’ 

Traditional  •British  craft.,man,hin  ^°Ur.  hlS  striking  bearing,  hlS  all 


is  an  important  dis-  ,  ['radlUonal  British  craftsmanship 
e  increa.se  in  nroduc-  ...  .  _ _  -  .  . 


Canadian.  U.S.  and  foreign  manu- !  insurance  when 'it  became  a  claim  !  (2)  change  the  “option  to  buy”  tinction  in  the  increase  in  produc-  techniques  of  efficient  f®"®®’.  **’°“^‘* 

facturera  of  practically  all  lines  i  then  would  be  taxed  as  income  and  i  to  an  automatic  “agreement  to  tivity  recorded  in  1949  compared  ^  Apart  from  the  tex-  H’®  7®'®/'  That  is,  unless  Senator 

of  mechanical  goods  and  automo- '  accordingly  much  larger  sums  1  buy”  in  the  event  of  death:  wth  with  1948.  -The  year  >48  may  be  industries,  two  examples  may  T,®''**®"  ^"®’:  f"*^*^*®  Liber^  ma- 
tive  equipment.  would  have  to  be  set  up.  ;  the  agreement  further  binding  the  regarded  as  the  last  year  of  re-  individual  firms.  The  r‘’‘"®/"®'^t  Ajinapohs-Kings; 


would  have  to  be  set  up. 


;  executors  and  heirs  of  the  de-  conversion  in  Britain,  xi  a.  ^yorld  -  famous  pottery  firm  of  i  j 

I  ceased  partner  to  sell.  With  a  I  year  in  which  a  big  reduction  was  .  .  vvedewood  be^an  to  see  the  I  "’y  *^®®®®’  however,  that : 

I :  clear-cut  agreement,  the  widow  1  made  in  the  numbers  in  the  Forces;  ,  f  ^  no  j,  ^  ^  j  he’ll  stay  home  and  help  to  win  his  j 

1  o-et=  and  In  n-XinX  anma  civilian  InHllatriaa  I  ®^  Se Umg  Up  US  OWn  WOrK-  ,  .  .  ,  .  . 


and  then,  heaven  help  the  Tories. 


GOVERNMENT  OF  CANADA 

2%  %  bonds 
Due  15th  June,  1968 
PRICE:  $99.50 
to  yield  about  2.79% 

• 
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Kippen  &  Company  Inc. 

INVESTMENT  SECURITIES 

IstoUishod  1922 


410  St.  JcniM  StroQt  West, 
MONTREAL 
Telephone  LAncoster  5101 


has  a  market,  she  gets  cash  and  |  in  which  some  civilian  industries 
she  gets  out.  were  being  “nianned-up”  and  some 

(3)  get  down  in  writing,  now  a  war  industries  with  a  low  level  of 


■hich  some  civilian  Industries  ,^anartmant  in  an  Inpraas*  in  ®^‘^  ®®®^  b^®  successor.  I 

being  “nianned-up”  and  some  onerative  of  25  to  ’lO  ^  almost  forget.  The  CCF  got : 

industries  with  a  low  level  of  /»a,.nrafinn  nf  /in.  lUO'^'bere  in  the  by-elections  George  ' 


get  uowii  m  vviiniiB,  liuw  a  woi  luuuaiiico  yv.iii  a,  ,uw  .cvc.  u.  .  .  <jecoration  of  fine  V . .  . 

fair  value  of  the  business  as  agreed  activity  were  still  being  “manned-  c^inaware  The  Roval  Brierlev  I  ®™be  was  a  poor  third  in  Broad 

between  you  and  your  partner  or,  down”;  in  which  new  factories  re-  e-iasaworks  introduced  Collingdon  was  a  pooi 

_ _ _ _ _  1 — +«  crystal  giassworxs  iniroaucea  Hamilton 


i  alternatively,  set  up  a  formula  in  cently  occupied  were  beginning  to  n,echanical  movement  of  glassware  Hamilton. 

I  writing  by  which  the  business  can  come  into  production  on  a  large  throughout  the  factory  and  saw  its  .  .  . - 

be  valued.  The  agreement  should  scale.  Also.  ’48  followed  ’47.  a  year  productivity  per  head  rise  by  as  Macdonold  Mines  In 

,  be  reviewed  each  year  or  two  by  of  comparatively  low  productivity  ^^Pt  in  one  depart-  Agreement  With  Norando 

:  you  and  your  partner.  Why  should  which  included  the  fuel  crisis  and  |  t- 

Tthere  be  miy  future  arguments  in  which  the  reconversion  pro- j  'Th^se  examples  are  typical.  They  Noranda  Mines  Ltd.  has  exercis- 
I  about  anytning  that  can  be  so  gramme  was  in  its  more  intricate  |  p^ght  be  repeated  many  times  over  ed  its  option  to  teke  over  a  nart 

:  readily  resolved  now  on  paper?  stages.  both  retros^ctivelv  for  1949  and  i  “  opt'on  to  take  over  a  part 

I  (4)  take  out  enough  insurance  Compared  -with  ’47,  ’48  was  a  L  -ven  treater  dee-re  lookine  ®^  ^be  Macdonald  Mines  proper 


reaaiiy  reaoivca  iiow  uji  ;  aiagea.  both  retrospectively  for  1949  and  i  -  -  - 

(4)  take  out  enough  insurance  Compared  with  ’47,  ’48  was  a  an  even  greater  degre  looking  ®^  ^**®  Macdonald  Mines  property 

to  cover  the  whole  transaction.  If  year  of  high  productivity.  For  this  ^pr^ard  in  1950  in  which  a  further  I  Rouyn  township,  according  to 

either  one  of  you  loses  the  other  reason  the  rise  in  productivity  in  increase  in  national  productivity  !  an  announcement  made  this  week. 

I  you  may  have  a  difficu  t  enough  ’49  was  a  better  achievement  in  i  ^he  option  agreement  will  put 

!  time  to  keep  going  without  the  comparison  with  the  advance  of  ' 


tainly  a  result  of  “more  output 


j  added  burden  of  purchase  debt.  the  previous  year,  even  though  sta-  j 
■  —  tistics  paint  an  identical  picture.  i 

i  ^  *be  increase  in  productivity  i 

I  1^0  B  OUliQaTIOll  of  4  to  5  per  cent  was  more  cer-  I 
!  (Continued  from  page  1)  tainly  a  result  of  "more  output  j 
.. coming  from  the  same  resources”,  j 
I  has  been  nothing  to  indicate  that  The  labour  force  did  Increase  dur-  j 
I  the  government  had  despaired  of  j^g  the  year  but  only  by  about  2 
1  reaching  an  agreement  with  the  pej.  {.g^t  and  largely  because,  in 
j  city.  In  his  last  statement  in  the  addition  to  the  normal  intake  of! 
house  the  premier  sized  up  the  young  women,  more  male  workers  | 


seems  likely.  The  option  agreement  will  put  | 

..  1.  I  1  -  Macdonald  on  a  1,000  tons  per  | 

^e  previous  year,  even  though  sta-  j  jggg  United  States  ship-  day  production  basis.  The  agree-  j 
tistics  paint  an  identical  picture.  |  25  million  yards  of  cotton  ment  also  calls  for  Macdonald 

In  48  the  increase  in  productivity  j  Canada,  but  in  1949  Mines  to  receive  a  minimum  pay-  ' 

of  4  to  5  per  cent  -was  more  cer-  :  shipments  totalled  190  million  ment  of  $75,000  for  the  first  year 

f Atvilvr  a  a#  niiTrtiir  I  *  _____  ^ 


AVE  your  private  affairs  been  allowed  to  lapse 
into  a  condition  which  you  would  not  tolerate  in  any 
department  of  your  business? 

By  consulting  Montreal  Trust;  you  can  enlist  at 
moderate  cost  the  collective  services  of  experienced 
men  giving  full-time  attention  to  the  management  of 
personal  assets. 

Our  serv/eas  to  individvah  leelud*:  acting  aa 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporotwns  we  act  as  trustee  of  bond  issuea; 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

911  Place  d’Armes,  Montreal>-HArboiif  0221 
orncat  in  raiirciPAL  cahaoiar  erma 


and  $100,000  per  year  thereafter.  I 


situation  as  follows: 


chose  to  remain  in  or  return  to 


AS  A  SOUND 


AND  SAFE  INVESTMENT.;: 


AS  A  MEANS  OF  BUILDING  A  SAVINGS  RESERVE... 

GOVERMEKT  OF  UUU 


Application  for  the  purchase  of  the  new  issue,  just  an* 
Bounced,  can  be  made  now  at  any  branch  of  The  Royal 
Bank  of  Canada.  These  bonds  are  an  obligation  of  the 
Government  of  Canada,  yield  a  reasonable  return,  provide 
the  best  kind  of  collateral  for  a  bank  loan  when  needed, 
and  always  enjoy  a  ready  market  should  you  wish  to  sell 
them  at  any  tinie.  " 

WE  WILL  HELP  YOU  FINANCE  YOUR  PURCHASES 

If  yeu  are  usable  to  pay  cash  for  your  bonds,  the  bank  will 
be  glad  to  assist  yeu  in  financing  your  purchase.  Ton  may 
mrranga  to  rapay  the  bank  by  eonvanient  instalments.  Ask 
for  full  particulars  at  any  branch. 

TO  HOLDERS  OF  REDEEMABLE  BONDS... 

'Xhe  JMowing  Canadian  Government  Bonds  are  being  called  for  redemption: 

ISSUE  CALL  DATE  CALL  PRICE 

3%  Loan,  due  June  1,  1955 . .  June  1,  1950  Par 

3%  First  Victory  Loan,  due 

'  June  15,  1951 . .  June  15,  1950  $101 

If  you  held  these  bonds,  we  suggest  that  the  new  issue,  just  an¬ 
nounced,  provides  an  attractive  opportunity  for  the  re-investment 
of  funds.  Any  branch  will  be  glad  to  arrange  this  for  you. 


THB  ROYAL  BANK  OF  CANADA 


“In  the  meantime  we  -will  con-  employment.  Meanwhile,  the  pro- 
tinue  negotiations  with  the  city,  duction  of  goods  and  services  went ! 
The  city  naturally  is  loathe  to  ^  rate  some  7  to  8  per  1 

part  with  its  power  sites  and  the  annum.  i 

government  is  just  as  reluctant  to  ip  #  ! 

ask  this  Legislature  to  take  them  „  ^  1 

'  away.  It  is  a  problem  which  re-  «®'^  ‘’>‘1  ‘‘  c®*"®  a'’®®^  ' 

quires  continued  negotiations.’*  '”0*'®  was  obtained  from  j 

the  same  resources?  Better  sup- 1 

-  pljg3  Qf  j.gy^  materials  played  their  | 

part.  ’The  vehicles  industry  for  j 
ip  example  was  able  to  get  more  ' 
steel  and  components  and  so  both  | 
to  increase  the  amount  of  produc-  j 
tive  capacity  in  use  and  the  ex-  i 
tent  to  which  it  was  used  conti-  ; 
nuously.  Output  achieved  by  this  : 
Industry  rose  by  one-quarter  dur¬ 
ing  the  year.  Installation  of  new 
equipment  and  machinery  also  con¬ 
tributed.  This  enabled  the  coal¬ 
mining  industry,  for  instance,  to 
raise  output  per  manshift  above  | 

I  the  prewar  level  for  the  first  time  j 

and  increase  the  total  output  of  j 
coal  despite  a  decline  in  the  labour 

IVE...  *  *  * 

*  *  “  But  when  these  factors  have  all  j 

^  been  taken  Into  account,  much  of  I 

the  increase  in  productivity  during  \ 
1949  was  the  result  literally  of 
^  I  IBT  I  A  getting  more  out  of  the  same  re- 

■  '  iB  ■  in  BB  n  sources;  it  was  achieved  by  the 

fl  I  M  I  ■  B  B  jM  more  effective  use  of  labour  equip- 

\J  aA  XI  Xm  MJ  XJL  ment  and  materials.  In  a  cam¬ 

paign  undertaken  by  the  industry 
during  the  year,  in  which  official 
bodies  representing  employers  (the 
Federation  of  British  Industries 
and  the  British  Employers’  Con¬ 
federation)  and  trade  unions  (the 
Trades  Union  Congress)  took  the  | 

.  -  lead,  the  Government  encouraging  j 

e,  just  an*  ^^d  exhorting,  emphasis  was  on  I 

The  Royal  [  this  very  factor, 

ion  o€  the  This  united  effort  exerted  its  I 
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Prosperous  Farms  mean  a  Prosperous  Canada 

Higher  efficiency  of  modern  machines  contributes 
to  greatly  increased  earnings  and  buying  power 
of  Canadian  farmers 


The  last  five  years  have  been  the  most  prosperous 
in  Canada’s  history.  More  jobs  for  more  people, 
at  higher  wages  and  salaries  than  ever  before. 

One  of  the  principal  reasons  was  the  prosperity  of 
Canadian  farmers.  Increased  farm  buying  power 
created  new  demands  for  radios,  washing  machines, 
all  kinds  of  household  furnishings,  clothing, 
cosmetics,  and  all  the  things  that  contribute  to  a 
higher  standard  of  living.  It  brought  extra  business 
to  stores,  factories,  railways  . . .  which,  in  turn, 
created  more  and  better  jobs  for  urban  workers. 


And  one  big  reason  for  farm  prosperity  was  the 
introduction  and  use  of  new  and  better  farm 
machines.  The  Massey-Harris  wide  level  disc 
seeder,  pictured  above,  is  an  example.  By  the 
use  of  modern  machines,  Canadian  farmers  cropped 
4,284,000  more  acres  in  1949  than  in  1941..; 
even  though  there  were  73,000  fewer  men  and 
boys  on  farms  to  do  the  work. 

Modern  machines  assure  continuance  of  high 
efficiency  on  Canadian  farms,  which  will  go  far 
to  assure  continuance  of  Canadian  prosperity. 


CdUF  ^dldt4  OH  ''^04f€lt 


flTfffr  CANADIAN  BCNCriTS  WHEN  FARJAiRS  ARE  PROSPEROUS 

MASSEY-HARRIS 


A  CANADIAN  COMPANY  WITH 


A  WORLD-WIDE  ORGANIZATION 


I 


THE  FINANCIAL  TIMES,  MAY  19,  1950 


U  •  r  ■  A  -■  ■  [tonnage  they  bought  last  year ;  increasing  competition  from  tele-  nation  at  large.  This  process  is, 

Dll^IlT  \#UTIOCIC  '  from  Canada.  |  vision.  .They  express  great  confid*'  rUfiy  IflSUIollCO  [underway  with  contributions  I 

!  Compared  with  5,530.000  tons  in  ;  ence  in  their  own  future  and  some  (Suite  de  la  page  1)  I  pouring  in  from  coast  to  coast  to  I 

Eav  NfiWSDrinf'  '  •consumption  this  year  ,  anxiety  as  to  the  sources  of  their'  - -  |  the  newly  organized  Manitoba  ' 

111!  about  5.875.000  tons.  Of  increasing  newsprint  requirements  dollars  worth  of  property  lies  in  Relief  Fund,  under  the; 

I  ■  _  U  I  this  total  domestic  mills,  including  J  in  the  years  to  come.  •  an  economically  unlnsurable  area,  chairmanship  of  H.  W.  Manning,  | 

IflCiUST rv  MGrG  l  the  new  ore  at  Coosa  River,  will  i  A  second  possibility  is  an  ex-  the  solution  is  to  make  the  area  vice-president  and  managing  di-  | 

_  i  provide  about  950,000  tons,  and  im-  j  cessive  expansion  of  capacity,  by  incurable  by  properly  engineered  rector  of  the  Great-West  Life  As-  j 

PAmtinn  Wa  U  QUap^  Europe  .seems  likely  j  enlarging  existing  mills  or  by  the  flood  protection.  If  with  present  s^rance  Company.  i 

roinrmg  to  WOria  ^''OrT-  ^rop  from  255.000  to  about  building  of  new  6nes,‘  to  employ  diking  and  other  preventive  me-  The  loss  becomes  truly  a  na- 
age  N.  A.  C.  Official  175,000  tons.  This  leaves  require-  I  the  usual  raw  materials  of  which  thods  the  risk  is  still  plainly  too  tional  burden  with  the  federal  go- 

Warns  Against  Selling  oienta' from  Canada  at  4,750,000  I  there  are  available  supplies,  not-  great  for  insurance  companies  to  vemment  participating  in  finan- 

I  A  ♦  ^  tons,  an  increase  over  last  year !  ably  in  the  hitherto  inaccessible  I  assume,  with  their  large  scale  fi-  cial  '  assistance.  Thousands  of  j 

industry  ohort  nearly  350,000  tons.  ThLs  in- |  forests  _ of  Canada,  in  Alaska  and  |  nancial  resources  and  world-wide  homes  finariced  under  National  ' 

crease  is  more  than  the  previously  I  In  the  Southern',:Part  of  the  U.S.  experience  of  like  disasters,  then  I  Housing  and  Veterans’  legislation  , 
An  optimistic  outlook  for  the  estimated  loss  of  overseas  exports  !  In  this  situation, _  hqwever,  the  obviously  ..the  physical  measures  have  been  wiped  out.  Official  i 

Canadian  newsprint  industry  was  would  require  operation  at  1  dominating  consideration  appears  of  flood  protection  in  force  are  sources  in  Ottawa  have  already  in-  ^ 

seen  by  Murray  Savage,  secretary  capacity,  with  no  allowance  for  1  to  be  relative  costs.  "Construction  hopelessly  inadequate.  The  need  is  dicated  that  refinancing  will  have  , 

of  the  Newsprint  Association  of  pg^ewed  demand  from  non-dollar  costs  have  mofc  than  doubled  to  build  higgler  and  better  dikes  to  be  undertaken  for  housing  in  j 

Canada  in  an  address  to  the  Mont-  I  since  the  last  Canadian  newsprint  and  canals.  In  this  way  only  can  the  flooded  area, 

real  Institute  of  Investment  Unpredictable  Factors  I  mill  was  built  Nine  new  pulp  the  risk  be  minimized  so  as  to  The  near  simultaneous  disasters 

Aimlysts.  As  to  future  vears  manv  un- '  ant*  paper  mills  have  been  con-  make  financial  protection  avail-  which  crippled  Rimouski  and  Ca- 

He  pointed  out  that  the  overall  ^^e  involved  i  t*’*"  country  since  the  able  to  thousands  of  people  from  bano  in  Quebec  province  cost  an 

situation  of  the  newspnnt  industry  j  of  them  have  been  firms  anxious  to  provide  it  estimated  $30  million.  Since  most , 

today  IS  fundamen  ally  different  ggYawJhgd^  and-no  new  news-  '  National  Loss  insUtutions  in  the  area  had  little  ; 

from  Its  position  at  any  time  twnr  i  Print  mills  have  been  built  in  Total  loss  in' Manitoba  through  or  no  insurance  and  private  homes  | 

the  p^t  There  is  a  world  shortage  ^  ^  '  Lrope.  property  damage  has  been  estim-  I  were  only  about  half  covered,  the  | 

and  It  IS  different  in  I /^PA  Report  on  The  only  recent  new  construe-  ated  at  more  than  $100  million,  Uctual  loss  approximates  $20  mil-  ! 

spects  from  shortages  which  have  |  ^  >  T^e  prtsentid  in  New  YorS  tion  to  m^e  newsprint  has  been  with  the  river  still  on  the  ram-  lion  which  also  can  only  be  ab- ; 

occurred  in  previous  periods.  He  ,  Newsprint,  presented  in  New  Yorx  ^  River  mUl  in  Alabama  oaxe.  The  amount  is  so  huee  that  sorbed  by  spreading  the  sum  over  1 

wound  up  by  paraphra.sing  Kipling  j  o"  26th  April  states  in  part.  ;  case  the  company  was  it^can  only  be  absorbed  by  the  ^h®  entire  population.  This  means  ' 

and  saying:  “Look,  look  well,  O  "Supply  of  newsprint  today  just  and  in  thsc^c  the  company  was  can  only  be  absoroed  by  me  ^  ^  response  so  > 

Bears,  before  vou  sell  Canada’s  about  equals  a  demand  that  is  able  to  purchase  and  iwe  part  of  —  ;  ®  encouraging.  1 

newsprint  short  ’  I  suppressed  elsewhere  than  in  ,  a  wartime  government  installation  pany’s  policy  to  pay  out,  as  close-  _ ^  _  I 

In  that  portion  of  his  addres.s  ;  the  United  States  and  Canada  no  longer  needed.  All  other  pulp  ly  as  possible,  the  net  investment  ...  i 

dealing  with  industry’.s  outlook,!  either  for  economic  or  poliUcal  and  paper  mills  built  on  this  con-  income  during  the  year.  Therefore  WTTICWrs 

the  N.A.C.  official  said:  ’  ’  reasons.  A  free  world  market  j  tinent  since  the  war  have  been  the  dividends  already  paid  do  not  ContlHUeS  tO  GrOW  j 

Probably  the  bast  feature  of  the  1  for  newsprint  could  not  be  sup-  ;  lor  the  manufacture  of  other  necessarily  indicate  the  rate  of  - 

newsprint  industry'^  position  to--  plied  today.  Scandinavian  and  j  grades  for  which  the  market  price  future  quarterly  payments  nor.  the  Membership  in  the  Canadian 

day  is  the  apparent  outlook  both  !  European  production  has  reach-  |  increased  to  levels  commensurate  total  amount  to  be  paid  in  any  Life  Insurance  Officers  Associa-  I 

for  the  short  and  the  long  term,  i  ed  the  maximum  that  their  na-  ;  with  the  increased  building  and  year.  tion  now  stands  at  61  companies,  | 

Last  year  the  immediate  future  '  tural  resources  can  sustain.”  operating  costs  of  new  plants.  Leverage  Fund  of  Canada  is  R.  Leighton  Foster,  K.C.,  general  i 

pro-spechs  were  confuseil  by  some  i  '2)  At  the  World  Pulp  Confer-'  Additional  newsprint  mills  may  unique  in  this  country  in  that  it  counsel,  reported  to  the  Associa- 
doubts  as  to  biusiness  expectatio.n.s  !  ence  in  Montreal  a  year  ago,  a  ;  be  needed,  and  if  so  they  will  pre-  is  authorized  by  its  charter  to  tion’s  annual  meeting.  He  said 

in  the  U.S.,  by  the  wide.spread  ^  reoort  on  newsprint  presented  by  sumably  be  built,  but  it  does  not  borrow  money  for  investment  so  that  one  Canadian  and  one  Ame- 

currency  devaluations  and  bv  the  '  UNESCO,  which  conducts  an  an-  require  much  Iniagination  to  ap-  as  to  increase  the  net  income  of  rlcan  company  had  been  admitted 

general  shortage  of  dollars  which  '  oual  survey  of  the  world  situation,  ;  predate  the  competitive  situation  the  fund.  to  membership  during  the  past 

were  curtailing  export.s  to  non- i  included  these  words;  |  of  the  existing  Canadian  industry  Fund  officials  announced  that  year. 

dollar  markets.  Developments  |  •  tiiev®  is  a  shortage  w'hich  j  with  its  financial  position  and  its  the  rate  of  leverage  employed  dur-  Mr.  Foster’s  annual  report  said  ! 

during  the  last  few  months  have  '  tlireatens  to  grow  progressively  |  established  mills  in  favourable  ing  the  period  Feb.  1  to  April  30  that  there  were  40  active  Cana-  j 

changed  the  situation.  worse  in  the  coming  years  and  locations  and  backed  by  ample  has  averaged  approximately  IS  diali  life  insurance  companies  op-  | 

U.S.  consumption  ha.s  bounded  decades  unless  we  now  taken  ■  timber  limits  supplying  top  quality  per  cent  of  the  total  assets.  erating  in  Canada  today  compared 

upward,  more  than  enough  to  ab-  energetic  steps  to  speed  up  the  j  relatively  low-cost  pulpwood. 
sorb  all  of  the  reduction  in  Can-  exnansion  of  production.”  'Use  of  Substitute 

adian  shipments  overseas,  and  the  1  This  actual  or  perspective  short-  :  If  the  current  shortage  continues 
overseas  markets  are  turning  back  age  has  been  shown  each  year  ;  it  is  reasonable  to  assume  that 

again  to  the  Canadian  mills  els  a  I  since  the  war  by  figures  collected  |  the  use  of  substitute  raw  mater-  — -=i=~V 

source  of  supply.  European  pro-  ‘  from  all  over  the  world  for  NAC  j  ials  will  be  developed  and  exten- 

duction,  as  indicated  in  our  survey  ;  annual  .surveys.  Information  is  1  .sive  efforts  are  being  made  with  m  f  ^ 

of  last  September,  has  proved  to  ^  now  coming  in  for  th3  current  I  this  objective.  To  date,  the  results  #  ~  -Zij 

be  far  from  adequate  to  meet  |  1950  survey  and  I  have  no  doubt  I  liave  not  been  satisfactory  in  terms  ■  -  - L  — ' 

demand,  and  in  the  ensuing  short-  ''  that  when  assembled  into  totals  j  of  quality  or  cost  eveept  in  relati- 
age  successive  price  increases  by  ,  it  will  show  the  same  situation.  |  vely  small  instances  for  local  con- 

European  producers  have  virtual-  :  Unfavourable  Possibilities  )  sumption  where  freight  is  a  heavy 

ly  wiped  out  the  competitive  bene-  j  There  are,  of  course,  unfavour-  j  f®<itor  in  the  cost  of  imported 

fits  which  they  had  gained  by  de-  able  possibilities  which  must  be  {  newsprint.  /I  f  4  f 

valuation.  As  a  result  the  Can-  |  considered.  The  most  obvious  of  :  Another  potent  but  somewhat 

adian  industry  is  again  operating  |  these  is  the  possibility  of  a  sub-  !  obscure  hazard  is  the  possibility 

at  capacity,  after  only  about  four  stantial  drop  in  consumption  of  1  serious  competition  arising  '/  ® 

months  at  97ri  or  98 fr,  in  fact  '  U.S.  newspapers  which  at  present  j  ffonh  the  vast  forest  and  water  9[  >011  » 

present  indications  suggest  that  |  are  using  9097  of  Canadian  pro-  '  resources  of  Russia.  Reliable  in-  KU  f*  .sj.  Jt 

the  overall  demand  is  more  than  >  duction.  *  formation  as  to  Russian  projects 

it  can  handle.  Advertising  linage  is  the  princl-  j  prospects  is  not  available  and  J  W 

It  is  hard  to  say  how  long  this  ,  pal  variable  factor  and  depends  j  various  rumours  and  stories  are  1 

situation  is  likely  to  continue.  The  !  largelj’  upon  general  business  con-  j  conflicting.  Newsprint  production  j/f  \  |||k^Ppr 

most  important  factor,  of  course,  j  ditions  for  which  prospe.cts  seem  [  projects  shown  in  the  last  pub-  ^|||L 

is  U.S.  demand:  and  recent  fore-  to  be  good.  ’The  proportion  of  total  hshed  5-Year  Plan  were  insigni-  ,  I  ' ’ '  vIlA 

casts  indicate  that  the  current  |  advertising  expenditure  devoted  to  i  ficant  and  using  estimates  from  |  //  x 

consumption  increase  ov’er  last  newsoaper  linage  has  gained  {  various  sources  we  have  assumed  | 

year  is  likely  to  be  maintained  for  steadily  in  recent  years  at  the  [  *u  our  annual  surveys  that  the  j  yff 

the  rest  of  1950.  If  it  is  main-  expense  of  both  magazines  and  j  area  is  self-sufficient  and  a  ^ 1 

tained,  U.S.  publishers  will  need  radio  and  U.S.  publishers  do  not  j  negligible  factor  in  world  trade. 

a  substantial  increase  over  the  seem  worried  about  the  effects  of  i  There  have,  however,  been  num-  M ^  III 

_  erous  reports  of  current  Russian  \  v  iKji  ill 

offers  of  newsprint  in  various 

I  parts  of  the  world.  Although  act-  Ar  ijOMI 

^  >■  ________  _  ;  have  been  small  and  of  dubious  ■  ^  W  \  (  P  lff|W 

“  ~  '  i  quality  the  possibility  of  Russian  /  'A  M  1  \  \  I  /  ■  II 

\  /  ^  I  exports  deserves  attention  not  only  W\  AU  1  \  \  /J  llll^ 

^  i  I  a®  competition  for  the  Canadian  /.  \  1  V  \  (jj  ■I'M 

^  I  industry  but  as  a  most  undesir-  111  V  J  \\  \  /  B  ■/ 

Ik  M  i  able  source  of  supply  for  the  free  |L\  X  B  \  \  \  /  Jl 

W  press  of  the  world.  |l\  \I  19  \\  \  *  | 
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nation  at  large.  This  process  is 
I  underway  with  contributions 
;  pouring  in  from  coast  to  coast  to 
I  the  newly  organized  Manitoba 


Canada  in  an  address  to  the  Mont¬ 
real  Institute  of  Investment 
Analysts. 

He  pointed  out  that  the  overall 


with  only  18  fifty  years  ago.  He 
said  the  smaller  companies  (ex¬ 
cluding  the  ten  largest  companies) 
now  have  almost  double  the  per¬ 
centage  share  of  the  total  life  in- 
sui'Eince  in  force  in  all  Canadian 
companies  that  they  had  in  1900 
(14.3  percent  compared  with  7.4 


percent).  There  has  also  been  a 
;  shift  in  the  relative  position  of 
i  individual  companies  during  the 
half  century.  For  example,  the 
I  company  which  was  eleventh  in 
I  1900  is  in  second  place  today;  the 
j  company  which  was  in  eighth 
!  place  then  is  in  third  place  now; 


I  the  eighth  company  now  liad_  not 
!  even  commenced  business  in  19001 
j  The  report  said  that  this  yeai 
all  Provinces  except  Newfound) 
land  had  adopted  an  amendmen 
to  their  Insurance  acts  raising  th 
maximum  amounts  which  may  b 
paid  on  policies  insuring  children 


We  recomfn«n</  f/ie  purchasm  of 

GOVERNMENT  OF  CANADA 

1950  REFUNDING  LOAN 

2%%  BONDS 

DUE  JUNE  15th,  1968 

PRICE:  99.50  to  yield  about. 2.79% 

NOTE— First  'Viaorj  Loan  3%  Bonds,  maturing  June  15tli, 

1991,  have  been  called  for  redemption  June  ISth,  1950.  If  you 
hold  these  Bonds  arrange  now  through  us  to  re-invest  in  th*v 
new  Government  of  Canada  Refunding  Loan. 

Please  telephone  or  wire  your  orders  at  our  expense. 

Nesbitt,  Thomson  &  Company 

•LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  922 1 


.  uSkhluld? 


TRAVEL 
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1050  is  going  to  be  a 

big  year  for  travel. 
Thousands  of  Canadians 
,,i||  tate  advantage  of  the 
Holy  Year  to  journey  to 
Italy.  'I  housands  more  will  travel  in  Britain, 
the  United  States  and  on  the  Continent. 

Imperial  Bank  of  Canada  tiili  be  pleased 
to  assist  you  with  your  currency  problems 
wherever  you  may  go  this  year.  To  make 
sure  your  trip  is  successful,  consult  your 
Imperial  Bank  Manager,  today. 

IMPERIAL  BANK 

OF  CANADA 


Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

tio  obligation 
CALVIN  BULLOCK,  LTD 


!  —  News  of  —  I 

MUTUAL  FUNDS! 

i  I  ; 

1  Montreal.  —  Trevor  F.  Moore,  j 
director  of  Imperial  Oil  Ltd., 
will  be  one  of  the  outstand¬ 
ing  speakers  at  the  Canadian 
Forum  on  Mutual  Funds  being 
held  in  Montreal  May  30  and  31. 

Mr.  Moore’s  talk  on  “The  Oil 
Industry  in  Canada”  will  interest 
i  the  investment  fraternity  in  view 
;  of  recent  western  developments. 
He  will  point  up  the  need  for  de- 
:  velopment  capital  in  this  country 
and  the  manner  in  which  Mutual 
I  Funds  may  be  of  assistance  In 
I  this  regard.  ' 

Former  vice-president  of  The 
i  Investment  Dealers’  Association 
I  of  Canada,  Mr.  Moore  was  for 
j  many  years  a  director  of  McLeod, 
i  Young  and  Weir  Co.  Ltd. 

The  mutual  funds  forum  which 
is  being  sponsored  by  Investment 
Distributors.  Ltd.,  will  feature  the 
first  public  meeting  on  the  invest¬ 
ment  of  money  ever  held  in  Mont¬ 
real.  This  will  take  place  at  the 
Windsor  Hotel  on  the  final  day 
of  the  two-day  sessions  which  will 
j  be  attended  by  investment  dealers 
I  and  brokers  from  all  parts  of  the 
I  dominion. 

j  H. 

Investment  Fund  sales  confer- 
I  ences  and  educational  forums  are 
becoming  quite  the  thing,  both  in 
Canada  and  in  the  United  States. 
Realizing  that  many  dealers  and 
the  vast  majority  of  the  public  do 
not  yet  fully  understand  the  func¬ 
tion  of  investment  funds  and  as 
they  fit  into  the  particular  condi¬ 
tions  of  today.  Investment  Dis¬ 
tributors  Limited  is  holding  a 
Forum  in  Montreal  on  May  30  and 
31st,  while  the  Investment  Dealers 
Digest  of  New  York  is  organizing 
a  Mutual  Fund  Sales  Conference 
for  the  latttr  part  of  August,  to  be 
held  in  New  York.  Top  business 
leaders  and  heads  of  large  invest¬ 
ment  houses  have  already  arrang¬ 
ed  to  appear  at  these  meetings  to 
take  part  in  panel  discussions. 

*  U-  U- 

Leverage  Fund  of  Canada  Ltd., 
has  declared  a  quarterly  dividend 
of  3  cents  per  share,  payable  on 
June  15  to  shareholders  of  record 
May  31  and  to  holders  of  bearer 
coupon  No.  2. 

Directors  of  this  mutual,  fund 
announced  that  it  is  their  com- 


The  gears  of  that  combine,  for  instance, 
are  made  of  tough,  long-lasting  Nickel 
Alloy  Steel  because  of  the  terrific  strains 
they  have  to  bear. 


Think  of  the  punishment  tractor  parts 
have  to  take!  That’s  why  axles,  gears 
and  other  critical  parts  are  made  of 
Nickel  Steel.  It  gives  greater  strength, 
longer  wear. 


Forty-three  years  of  research  have  uncovered  hundreds 

of  uses  for  Nickel  in  the  United  States  and  other 

countries.  Now  Nickel  exports  bring  in  millions  of 

U.S.  dollars  yearly.  These  dollars  help 

pay  the  wages  of  the  14,000  Nickel 

employees  in  Canada  and  also  help  pay 

Canadian  railwayman,  lumbermen,  iron 

and  steel  workers  and  other  men  and  r....,,  rf 

women  making  supplies  for  the  Nickel 

mines,  smelters  and  refineries. 


There’s  a  lot  of  Nickel  in  that  truck 
— in  its  gears,  steering  knuckles,  and 
numerous  other  parts. 


#iir  mvERW  maFk 


Canadian  Nickel 


INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO" 
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Open  CHt  mining  at  Stnnp  Mock  iron  Minos  property. 

Future  of  Quebec  Mining  Industry 
Will  Be  Changed  By  ChibougamaM 

By  CAMPBELL  CARROLL 

To  cartographers,  Chibougamau  is  just  another  spot  in  a  lonely- 
looking  area  of  north-eastern  Quebec  with  a  name  they  may  think 
Is  probably  meaningless.  They’re  apt  to  revise  their  opinion  in  the  very 
near  future. 

Chibougamau  today,  far  from  being  an  unknown  land,  has  been 
the  subject  of  constructive  curiosity  on  the  part  of  Canadian  and  United 
States  government  officials,  the  government  of  the  Province  of  Quebec 
and  some  of  the  best-known  names  among  the  prospecting  fraternity. 
All  of  them  have  expressed  the  conviction  that  this  vast  territory  is 
just  about  ready  to  provide  the  kind  of  news  that  financial  editors  have 
been  waiting  for  and  that  a  gold-hungry  world  can  put  to  use  with 
great  advantage. 


Power  for  Lobrodor  Iron  development  will  come  from  Eoton  Conyon, 

- - - - —  ■  -  - — - —  j 

Iron  At  Labrador  Makes  Qaebec 
Provinte  Look  Up 

By  D.  E.  BELL 

j  Whatever  short  term  flurries  there  may  be  itoo  long  a  period  for  industries  to  consider. 

I  here  or  there,  based,  on  gold  or  a  new  find  of  I  Not  if  they  are  as  basic  to  the  life  of  the 

j  uranium  or  a  mixture  of  base  metals,  the  I  country  as  a  steel  industry. 

I  really  bulky  development  in  the  Canadian  !  Now  what  about  the  values. 

■  mining  industry,  from  the  long  term  point  of  j  At  current  prices,  shaved  a  little  for  the 

j  view,  is  indicated  for  the  province  of  Quebec,  sake  of  arriving  at  a  conservative  estimate. 

It  is  a  development,  just  now  getting  under  10  million  tons  would  be  worth  about  $75  mil¬ 
way,  which  looks  big  enough  to  change  the  ,  lions  a  year.  A  very  substantial  part  of  this 
economic  pattern  of  the  whole  continent.  It  1  would  be  for  labor,  directly  or  indirectly, 
is  a  development  which  may  put  steel  mills  !  Production  of  ore,  developing  ore  reserves 
into  sleepy  coves  along  .the  Atlantic  coast,  '  ahead  of  requirements,  transportation  and 
which  may  put  heavy  industry  into  the  lower  -  preparation,  maintenance  of  capital  equip- 
reaches  of  the  St.  Lawrence  river  valley.  It  is  ment  and  of  housing  developments,  capital 
a  development  whose  magnitude  may  even  !  charges  to  reimburse  the  investors  for  the 
i  shock  the  United  States  Senate  into  going  j  initial  development  —  the  bulk  of  it  would 
j  ahead  with  the  decades  —  old  waterways  pro-  |  almost  certainly  be  spent  between  the  head 
ject,  from  Montreal  to  the  head  of  the  Lakes.  ‘  and  the  ocean  point. 

Anything  can  be  done  with  iron  if  there  is  On  the  strength  of  such  potential  payroll 
enough  of  it.  In  Labrador  it  is  apparently  the  and  other  expenses  to  be  incurred  continu- 
case  of  having  enough  of  it.  There  is  enough  ;  ously  with  the  province,  it  is  easily  under- 


Tho  food  rofiaory  ot  Trail  plant  of  Cent.  Smelters. 


’  Throughout  the  winter  of  1949-50  several .  pany,  Ed  LTtalien,  the  genial  general  facto-  i  there  in  any  case  to  warrant  a  railway  from  ;  stood  that  Quebec  looks  with  considerable 
crews,  of  hard-bitten  diamond  drillers  have  !  turn,  will  whip  up  a  salad  made  from  veg-  nowhere  to  nowhere;  there  is  enough  of  it  to  favor  upon  this  further  evidence  that  in  the 
been  at  work  in  Chibougamau.  They,  are  con-  ;  etables  grown  in  his  own  garden.  In  due  time  createl  quarrels  between  sections  of  a  country  ;  iron  ores  up  north  east,  it  has  one  of  the  con¬ 
vinced  'that  they  are  on  the  ground  floor  of  j  it  will  probably  become  as  famous  as  the  i  as  to  who  owns  which.  And  it  seems  to  have  tinuing  treasures  which  will  go  far  to  make 
something  that  is  going  to  turn  out  to  have  j  Waldorf  Salad  but  will  cost  a  great  deal  less  been  turning  up  just  in  time  to  make  Amer-  Quebec  a  key  province  among  the  provinces 
a  solid  foundation  of  gold  and  copper.  While  j  if  bush  prices  continue  to  prevail.  leans  stop  worrying  about  the  shrinking  re-  and  states  of  the  North  American  continent: 

these  men  pull  out  the  core  at  temperatures  !  xownsite  Planned  serves  in  the  Mesabi  range  which  for  a  ■  and  not  only  a  key  province,  but  also  a  very 

that  sometimes  reach  50  below  zero,  mining  "  -  hundred  years  has  made  the  American  Indus-  '  wealthy  one. 

engineers  burn  the  midnight  oil  figuring  faults  |  The  Premier  of  Quebec  has  announced  plans  |  trialisation  possible.  The  Labrador  development,  long  before  it 

and  intersections  and,  who  can  blame  them?  ;  fo*"  a  new  townsite  on  Gilman  Lake  in  Chi-  Figures  naturally  must  be  sketchy  at  the  produces  the  first  ton  of  iron  ore  will  also 

Just  how  much  money  is  in  it  for  them?  i  bougamau.  It  is  not  known  for  certain,  but  it  |  present  time.  A  mileage  of  360  railway  miles  become  one  of  the  more  important  contribu- 

All  of  this  has  been  going  on  more  or  less  appear  from  all  present  indications  that  |  jg  important  however  in  indicating  that  the  .  tors  to  Canada’s  chest  of  US  dollars.  The  en- 

auietlv  insofar  as  the  outside  world  is  con-  !  **•  intention  of  the  Mines  Department  |  tonnage  of  good  grade  ore  available  must  be  |  terprise,  originated  by  the  gold  backed 

cemed,  but  the  wise  money  of  St.  James  and  ^  modem  tovvn  to  rival  anything  put  ;  To  make  the  development  worthwhile,  at  •  Hollinger  edmpany  which  retains  a  substantial 

Adelaide  streets  is  betting  that  ChibougamSu  j  “P  private  enterprise.  j^'agt  ten  million  tons  of  ore  would  have  to  be  equity  in  the  future  of  the  business,  is  fi- 

is  going  to  pay  off  with  fantastic  profits.  j  The  town  will  be  properly  laid  out  and  shipped  every  year.  A  development  such  as  nanced  to  a  very  large  extent  by  United  States 

That  word  fantastic  seems  to  recur  in  men-  ;  building  by-laws  will  be  enforced  to  avoid  the  ;  the  one  contemplated  for  an  early  start  would  '  steel  concerns  who  prefer  the  safety  of  Quebec 

tion  of  Chibougamau.  It  was  the  one  used  by  i  mushrooming  of  a  blot  on  the  landscape.  ;  not  be  leasable  if  it  did  not  have  very  long  '  to  the  Romance  of  Venezuela.  There,  incident- 

premier  Maurice  Duplessis  when  asked  his  There  wil  be  no  tent  cities  in  Chibougamau  i  term  characteristics.  i  ally,  lies  the  only  presently  knowm  major 

opinion  of  this  far-away  Northland.  Said  he:  j  and  shady  characters  will  be  told  to  peddle  i  one  may  count  therefore  on  the  possibil-  competitor  for  the  Canada’s  iron  ore  business 
•’There  is  a  fantastic  development  in  store  their  wares  elsewhere.  The  Dominion  Depart-  ,  there  must  be  between  half  a  billion  ^nture. 

for  Chibougamau.”  Still  another  expert  has  j  ment  of  Transport  has  made  arrangements  |  ^nd  a  billion  tons  of  ore  waiting  to  be  lifted  '  Estimates  of  the  cost  at  which  the  railway 
prophesied  that  Chibougamau  would  turn  out  ■'  '  ‘-‘.'.-'--j 

to  be  another  Noranda  an’d  you  don’t  have  to 
be  a  ticker-watcher  to  know  what  that  means. 

No  Unfavourable  Report  j  j^g^  .^vheI.e  is  Chibougamau!  It  is  an  area  ^ 

Since  the  turn  of  the  century  adventurous  ,  of  about  1,000  square  miles  lying  mostly  to  [ 
spirits  in  .search  of  gold  have  roamed  up  and  :  the  north  and  west  of  Lake  Chibougamau,  ' 
down  the  wilderness  of  Chibougamau.  The  en-  i  which  is  about  half-way  between  Lake  St.  i 
gincers  among  them  have  never  once  written  i  John  and  James  Bay,  150  miles  north  of  the  1 
a  report  that  was  unfavourable.  Despite  this,  |  Canadian  National  Railway,  and  40  miles  j 
until  quite  recently,  interest  in  the  country  1  south  of  Lake  Mistassini. 


whereby  an  airport  can  be  established  on  the  |  Qut.  This  would,  at  the  minimum  annual  ship-  i  can  be  built  range  all  the  way  up 

last  fifty  to  100  years.  This  is  not  I  (Continued  on  page  13) 


into  astro- 


I  an  auction  of  lots  will  be  made  sometime  in 
j  May  and  brisk  bidding  is  expected. 


waned  to  the  point  where  only  a  handful  of 
characters  in  search  of  solitude  and  a  few 
Indian  braves  and  their  squaws  toughed  out 
the  loneliness.  Like  Sister  Anne  they  kept 
looking  but  no  one  came.  j 

Until  .two  or  three  years  ago  that  is,  when  | 
■urv^eyors  and  road  contractors  cased  the  ter¬ 
ritory  for  the  provincial  roads  department.  In 
short  order  all  the  paraphernalia  of  road¬ 
building  appeared  on  the  scene  and  now  there 
is  a  fine  highway  from  Roberval  to  the  actual 
site  where  highest  mineralization  has  been 
discovered. 

Chibougamau  has  gone  through  four  stages: 
the  unknown  land,  unexplored  and  unwanted; 
then  the  era  of  the  two-fisted  prospector  who 
didn’t  care  much  where  he  wandered  so  long 
as  he  had  a  grub-stake;  thirdly,  a  period  of 
comparative  activity  when  bona  fide  mining 
men  surveyed  the  territory  and  colourful  bush- 
fliers  blazed  new  trails;  and,  lastly,  the  pre 


Development  of  Titanium  Points 

Prospectors  to  Other  Possibilities 

• 

Discovery  of  Three  Other  Metals  in  Commercial  Deposits  Would 
Transform  Canada's  Mining  Economy  —  Chances  Still  Exist  For 
Tungsten,.  Tin  and  Manganese  Showings  in  Various  Areas 

The  discovery,  in  1946,  of  vast  deposits  of  j  timately  in  varying  proportions,  with  a  content 
titanium  has  again  illustrated  that  wherever  [of  5  per  cent  or  more  of  Ti02. 
traces  of  a  metallic  mineral  are  found,  there  |  Titanium  products  used  in  Canada  until 
may  ultimately  be  unearthed  great  commer-  i  now  have  all  been  imported  from  the  United 
cial  quantities.  This  is  of  considerable  im-  j  States,  according  to  a  report  by  W.  M.  Good- 
portance  in  Canada,  where  almost  all  strategic  j  win  of  the  Bureau  of  Mines  at  Ottawa,  and 
metals  have  been  discovered  at  one  time  or  i  Titanium  di-oxide  continues  in  short  supply 
another,  sometimes  in  traces,  sometimes  in  i  in  that  country,  in  spite  of  additional  plant 
sufficient  quantities  to  sustain  a  productive  1  facilities  having  been  made  available  during 
operation  for  a  few  years.  •!  1949. 

Until  titanium  was  actually  found  to  be  '  Imports  of  titanium  dioxide  and  of  pigments 
progress.  Mining  at  that  time  had  not  come  I  present  by  the  millions  tons  of  ore,  only  minor  ;  containing  not  less  than  14  per  cent  titanium  .\ 


Another  way  to  locate  it  is  that  it  is  about  ; 
240  miles  northeast  of  Rouyn  and  about  158  j 
miles  by  road  from  Roberval.  To  make  identi-  ' 
fication  even  easier,  it  is  about  four  hours  ' 
flying  time  from  Dorval  Airport. 

The  mining  possibilities  of  Chibougamau  j 
were  first  recognized  by  Joseph  Obalski,  i 
prominent  engineer  and  geologist  attached  to  | 
the  Quebec  Bureau  of  Mines.  He  visited  the  I 
country  in  1906;  then  by  the  late  Peter 
McKenzie,  prospector  and  developer,  and  by 
the  late  John  E.  Hardman,  first  president  of 
the  Canadian'  Mining  Institute. 

They  were  the  pioneers  of  the  district,  but 
the  unsurmountable  transportation  difficulties 
of  the  time  prevented  them  from  making  any 


into  any  prominence  in  Canada.  The  rich 
camps  of  the  Porcupine,  Kirkland  Lake, 
Noranda,  Flin  Flon  were  undiscovered.  Even 
the  fabulous  nickel-copper  deposits  of  Sudbury 


sent  and  serious  stage  where  geologists  and  :  were  practically  undeveloped.  Until  trans- 
recognized  mining  men,  with  the  paternal  { portation  could  be  provided  into  the  district, 
blessing  of  the  Quebec  Government,  are  in- j  exploration  was  too  costly  and  development 
vesting  their  skill  and  their  money  in  the  !  and  mining  were  economically  impossible.  In 
country.  those  days  access  to  the  area  was  only  by  a 

Clean,  Green  Country  canoe  trip  of  about  200  miles  with  some 

56  or  58  portages  in  summer,  or  by  dog  team 
Mining  territories  are  usually  associated  in  snowshoes  in  winter, 
the  public  mind  with  large  tracts  of  muskeg  | 
and  swamp,  barren  of  trees  .  .  .  Chibougamau  j 


Boom  of  19SS-1937 


indications  had  been  obtained  of  its  presence. 
The  ilmenite  deposit  at  Allard  Lake,  Que.  is 
known  to  contain  upwards  of  200  million  tons 
of  ore,  averaging  35%  titanium  oxide  and  40% 
iron.  The  deposit,  about  25  miles  north  of 
Havre  St.  Pierre  is  now  being  connected  to 
tide-water  in  the  Gulf  of  St.  Lawrence  by  a 
railway  line. 

Kennecott  Copper  Corporation,  in  collabor- 


Tons 

Value 

1945  . 

.  10,680 

$ 

2.04.5.889 

1946  . 

. .  11,965 

2;  193,685 
2,965,826 
1,610,340 

1947  . 

1948  . 

Mineral  Production  In  Canada 
Surges  Ahead  Again  During  1949 

Mining  in  Canada  during  1949  made  great  strides.  In  all  major 
divisions  production  increases  have  been  scored  and  with  prices  for  metals 
higher  the  value  of  production  has  been  substantially  over  the  previous 
I  year. 

There  is  nothing  wrong  with  the  Canadian  mining  industry.  The 
I  older  areas  are  flourishing:  new  areas  are  being  discovered,  or  opened 
up.  New  minerals  of  tremendous  potential  value  are  being  added  to  the 
i  list  of  mineable  reserves.  Base  metals  and  precious  metals,  minerals 

r  of  industrial  or  strategic  importance,  minerals  not  hitherto  known  in 

Canada  in  any  commercial  volume  are  making  their  appearance,  or  at 
;  least  crop  up  where  they  create  hope  of  new  and  sparkling  additions 
to  the  mining  picture  of  this  country. 

I  The  table  below  shows  merely  the  changes  crease  in  the  price  jiaid  to  the  minc.s.  and 
in  production.  Statistics  will  not  be  able  to  technic.nl  improvement.^  as  they  affect  the 
show  what  has  been  added  during  the  year  properties  and  the  labor  supply, 
by  way  of  long  term -interests.  Coal  reflects  the  overall  gains,  so  does 

There  are  no  statistics  available  to  deal  cement:  iron  ore  has  more  than  been  doubled 
■  with  the  undeveloped  wealth  of  iron  ores,  of  and  such  things  as  salt  have  not  .stayed  be- 
titanium  ores,  with  new  copper  sources.  There  hind.  Being  the  industry  on  which  so  much 
I  are  no  statistics  available  to  measure  the  depend.s,  the  Canadian  mining  industry  during 
renewed  interest  in  prospecting,  the  new  roads  1919  has  strengthened  the  basis  for  the  in¬ 
being  built  the  facilities  and  services  being  ’  dustrial  boom  which  continues  with  only  slight 
offered  to  the  Canadian  mining  industry.  abatement. 

Yet  it  is  in  these  as  yet  unmeasurable  devel-  The  Outlook  is  Good 

i  opments  that  the  healthy  future  of  Canada’s  ^ 

mines  is  best  illustrated.  ’  outlook  for  1950  is  good.  Gold  pioduc- 

.  ,  .  ■  .  ...  ,  tion  is  pointing  to  higher  levels;  base  metals 

,  As  for  the  production  record,  it  is  spiced  3,^  encouraged  bv  better  prices  and  bv  the 
;with  increa.ses  and  declines  ^et  even  in  thCgi^^k  piling  activitie.s  which  continue  to  at- 
idechne-s  the  drop  of  output  has  not  been  as  .  the  attention  of  governments  here  and 
I  substantial  as  has  been  expected  by  observers  g^road.  Thev  are  further  boosted  bv  the  fact 
;Who  watched  the  postwar  trends,  and  found  industrial  reces.sion  of  any  magnitude 

I  em  con  using.  expected  for  the  current  year  anywaj’,  and 

Reductions  Are  Normal  that  there  is  little  reason  to  expect  a  major 

j  In  the  case  of  asbestos,  the  drop  is  whollv  back  foi  1951. 

:  accounted  for  by  the  prolonged  strike  in  the  The  construction  industries  continue  to  call 
1  Quebec  areas.  In  nickel,  the  gradual  reduction  heavy  supplies  of  lime,  cement  and  other 
in  output  was  the  normal  reaction  to  the  structural  minerals  and  the  iron  ore  position 
j  readjustment  which  follows  upon  a  war  and  inci’casingly  better  shape.  The  evidence 

•which  can  never  be  accomplished  in  a  short  Canada  contains  the  bulk  of  the  iron  ore 

period  of  time.  There  was  a  minor  drop  in  icserves  on  which  the  future  of  North  Amcr- 
^  gj'psum  and  another  small  cut  in  the  produc-  must  rest  is  not  lost  sight  of  by  capital 
tion  in  lime.  In  every  other  instance,  the  gains  P*’f'spectors.  The  iron  ore  search  as  a 

have  been  substantial;  in  some  linc.s,  they  of  fact  may  be  accepted  As  one  addi- 

have  been  spectacular.  •  ^'onal  reason  for  the  renewed  burst  of  activity 

Although  not  logically  a  branch  of  mining,  prospecting, 
the  oil  industry  is  forging  ahead  into  the  most  ,  The  petroleum  industry,  now  working  to- 
i  spectacular  of  all  our  mineral  industries.  It  wards  Canadian  self  sufficiency  may  be  ex- 

•  has  almost  doubled  its  output  in  1949  as  ;  pected  to  continue  to  be  the  inde.x  on  which 

against  1948.  The  natural  gas  industry  has  '  future  prospecting  and  industrial  activities 

followed  suit,  as  it  was  supposed  to.  The  1  can  be  measured.  For  as  the  search  of  oil 

copper  mines  have  added  greatly  to  their  ;  penetrates  into  the  barren  lands  north  of 

•  production:  so  has  the  zinc  mining  industry,  Alberta  and  Saskatchewan,  rock  formations 
represented  by  mines  both  cast  and  west  and  hitherto  overlooked  will  be  given  closer 
in  central  Canada.  Silver  has  increased  by  scrutiny. 

more  than  a  million  ounces.  The  profitable  records  of  the  past,  the 

Gold,  being  the  metal  of  which  people  think  ciidcnces  of  great  resources  yet  to  be  out- 
when  they  think  of  mining  has  boo.sted  it.self  lined  fully  and  the  industrial  growth  of  the 
by  almost  one  seventh  of  the  1948  output,  country  as  a  whole  indicate  tliat  in  many 
Gold  mining,  as  a  matter  of  fact,  is  even  now  respects,  and  certainly  as  regards  many  areas, 
entering  its  new  boom  on  strength  of  intclli-  mining  in  Canada  is  still  in  its  adolescent 
gent  government  action,  a  ten  percent  in-  stages. 

PRODUCTION  OF  CANADA’S  LEADI.N'G  MIXER.VLS 
JANUARY  — 1950 


X  Includes  a  comparatively  small  amount  of 
antimony  pigments.  ' 

Chief  uses  of  he  metallic  dioxide  are  in  the 
ation  with  New  Jersey  Zinc  Company,  has  pig„.,ents  industry.  Other  employment  is  found 
worked  out  a  process  for  treating  ilmenite  in  j  ju  jjje  iron  and  steel  industries.  Titanium  ! 
the  electric  furnace,  whereby  most  of  the  iron  ,  white  finds  other  uses,  and  increasingly  so,  | 
in  the  ore  is  reduced  to  the  metallic  state  and  i  jjj  paper  industry,  in  white  rubber  manu- 


is  none  of  that.  It  is  vastly  different  from  the  :  In  the  late  twenties  attempts  were  made  i  "’T’  titanium  is  ;  facturing,  in  ceramic  glazes,  for  printing  inks, 

mining  areas  of  northern  Ontario  and  north-  j  to  open  up  the  area  by  air  transportation,  i  *"  f’’®.  ®  carries  70  per  ,  linoleum  and  the  cosmetics  industry  and  in 

western  Quebec.  In  contrast  to  the  clay,  mud-  j  Costs  were  prohibitive  and  the  crash  of  1929i?rAA  hotter  j  many  other  lines. 

.soil  and  grey  rivers  and  lakes  of  those  parts,  abruptly  ended  what  little  work  was  being  |  ,  .v,-  of  1  awivnpp  rivo  in  miip«  hpinw  i  source  of  Canadian  earnings, 

Chibougamau  is  a  clean  and  cheerful  region  j  carried  on  in  Chibougamau.  With  the  rich  1  ^  /  i  a  ^  tra  t  >  through  supplying  the  United  States  and 

with  sandy  and  gravelly  soil  and  little  |  prospects  of  the  district  and  the  improvement  i  '  ^  ^  ^  j  other  industrial  markets,  titanium  will  loom 

muskeg.  It  is  a  country  of  sparkling  lakes  in  airtransport  the  region  c.xperienced  a  con- I  ,  PleetricL  dowL"L  he  addition  of 

and  streams  and  green  hills  and  valleys.  siderable  boom  from  1933  to  1937;  although  i  j  i  hi  iq'i  ti  ^  h  ri  i  course  to  the  fact  that  it  provides  a  further 

Fish  and  game  are  plentiful  in  a^land  as  transportation  costs  were  high  a  great  deal  ^  'thP^inTnt  ’■fin propose  ®*y|spur  to  the  industrial  development  of  lower 
yet  unknown  to  the  predatory  tourist.  In  1897,  i  of  work  was  done  and  several  mines  definitely  i  °  j  I  Quebec  province  and  the  northshore  areas. 

Henry  O’Sullivan,  inspector  of  surveys  for  the  |  proven.  Incidentally  this  was  the  period  that  i  '  bgidU.-v  comnanies  h^v^e  been'formed  Allard  I  happened  in  the  case  of  titanium 

province  of  Quebec  reported  -  “Lakes  Chi- ■  won  recognition  for  such  great  bush  fliers  ,r,,Lhp,.i^Minp«  t  imitpn  tnminp  thknrp  Actually  may  happen  with  any  other  of  the 

bougamau  and  Dorc  well  stocked  with  stur-  :  as  “Johnny”  Fauquier,  who  later  won  prac-  ;  ^  n  k  -  t  *  ri  T't  •  '  r  f  »  ’  Messer  industrial  metals,  of  which  only  small 

gcan,  pike,  pickerel,  whitefish  and  grey  trout,  j  tically  ever  medal  except  the  Victoria  Cross  i  t  con  an  i  amum  orpora  ion  o  qugnmjeg  ^ave  been  found  in  Canada  in  the 

I  saw  a  large  sturgeon  rise  near  our  canoe,  jin  the  Battle  of  Britain;  the  late  Herv6  St.  |  ®  ®  [past.  The  location  of  most  likely  deposits  have 

that  would  certainly  have  weighed  more  than  Martin,  Rom^o  Vachon  and  the  late  “Red”  '  The  present  plans  for  mining  ilmenite  at  ;  been  outlined  from  time  to  time  and  it  will 

one  hundred  pounds!”  j  Lymburner.  Allard  Lake  and  treating  it  at  Sorel  are  re-  remain  for  a  lucky  prospector  to  stumble  on 

The  same  O’Sullivan  made  this  observation  |  Still  the  lack  of  cheap  and  dependable  trans-  ,  lated  only  to  the  production  of  titanium  large  showings, 

regarding  the  agricultural  possibilities  of  Chi-  I  portation  prevented  the  mining  of  the  proven  dioxide  pigment.  When  a  suitable  process  for  Below  we  list  some  of  the  metals  and  areas 

bougamau:  “I  never  saw  such  an  abundance  |  properties  and  discouraged  prospecting  and  the  economic  production  of  titanium  metal  has  ,  in  which  production  has  been  achieved,  on 

of  gooseberries  and  currants  as  along  the  |  development.  This  reached  a  climax  in  August  been  worked  out  there  is  no  doubt  that  the  various  scales. 


January 

January 

5'ear  ended 

Dctenilrcr 

1950 

1949 

1918 

1949 

Asbestos  . 

. . .  ton 

57,172 

18,872 

716,769 

o7o,66S 

Cement  . 

...  bbl. 

652.920 

622.621 

14.127,123 

15,916.561 

Clay  products  . , 

...  $ 

1.100,953 

1.267,.525 

17.231.47.5 

17.669.815 

Coal  . 

. . .  ton 

1.800,458 

1,8.56,141 

18.449.689 

19,109,747 

Copper  . 

. ..  lb. 

14,423.973 

4 1,611, .545 

■181,163.966 

525,983,025 

Gold  . 

. . .  fine  oz. 

3.54.773 

309.810 

3,5’29.608 

4,112.626 

Gypsum  . 

. . .  ton 

157,059 

152,011 

3.216.809 

2,994,797 

Iron  ore  . 

. . .  ton 

2,763 

2,457 

1.337,244 

3)41 4 

Lead  . . 

...lb.  . 

19.116.053 

21,592,887 

334.501,917 

320,984,062 

Lime  . 

. . .  ton 

78,229 

84,134 

1.050,427 

1,010,110 

Natural  gas  . . . , 

. M  cu,ft. 

9,571.840 

7,911,019 

58.603,269 

62.089,307 

Nickel  . 

. ..  lb. 

20,412,249 

22,3.58.071 

263,479,163 

252.168,484 

Petroleum  . 

...  bbl. 

1,926.867 

1,356,483 

12.368.042 

21,487,130 

Salt  . 

. . .  ton 

55,472 

61,041 

741,261 

749,727 

Silver  . 

, , . .  fine  oz. 

1,195,677 

975.991 

16.109.982 

17.377,194 

Zinc  . 

. . .  lb. 

*39,422.409 

43»895.475 

468.327.036 

.581,382.544 

Note: 


For  the  metals  and  for  coal  the  above  figures  represent  production:  for  other 
iioii-metaLs  the  figures  are  for  shipments  plus  amounts  produced  for  own  use. 

Dom.  Bureau  of  Statistics. 


rivers  here.  The  currants  were  remarkably 
large,  clear-skinned  and  most  delicious 
flavor,  superior  to  any  garden  currants  I  ever 


1937  when,  due  to  these  difficulties,  the  three  !  output  of  ilmenite  from  the  mine  and  of  its  _  ,  . 

most  prominent  operators  in  the  area,  Conso-  I  products  from  the  smelter  will  be  increased.  |  COdBIIUm 

lidated  Mining  and  Smelting.  Noranda  and  i  Provision  has  been  made  in  the  plans  for  a  About  80%  of  Canada  s  current  production 
tasted.  I  never  saw  better  cabbages,  potatoes,  i  Ventures,  closed  down  their  operations  and  !  considerably  increased  output.  of  about  800,000  pounds  is  obtained  from  the 

carrots  and  turnips.”  withdrew  from  the  area  for  the  time  being.  i  Ilmenite.  which  contains  30  to  40  per  cent  lead  zinc  ores  at  Trail  by  Consolidated  Smelt- 

The  writer  can’t  vouch  for  the  one  hundred  '  With  construction  of  the  new  highway  that  i  Ti02,  is  one  of  the  two  classes  of  titanium-  ers  while  the  other  20%  are  result  ot  opera- 

pound  sturgeon,  but  he’ll  go  along  for  the  ’  time  has  come,  and  at  least  one  of  these  three  bearing  ores  occurring  in  Canada,  the  other  |  tions  in  zinc  ores  at  Hudson  Bay  M.  &  S.  Tlic 

rest  with  Mr.  O’Sullivan.  In  the  cook-house  i  companies  is  understood  to  be  preparing  to  !  being  titaniferous  magnetite,  which  is  com- j  United  States  production  is  about  10  times 

Of  the  Quebec  Smelting  and  Refining  Com-  resume  operations.  i  posed  of  ilmenite  and  magnetite,  mixed  in- 1  that  of  Canada,  and  as  a  result  Canada’s  out¬ 


put  is  largely  exported  to  the  United  Kingdom.  tries,  are  chromite-hungry.  There  is  there- 
France  and  other  countries.  About  150,000  fore  a  definite  incentive  to  prospect  for  chro- 
pounds  arc  consumed  in  Canada  in  the  pro-  mite,  since  the  world’s  production,  with  the 
duction  of  white  alloys,  etc.  Various  cadmium  exception  of  that  of  Cuba  and  South  Africa 
based  pigments  are  used  in  the  same  Indus-  is  in  areas  which  might  be  difficult  to  control 
tries  which  have  been  mentioned  in  connection  j  in  an  emergency, 
with  titanium,  as  well  as  in  electrical  and  ,  ^ 
photographic  industries.  •  MOngOHBSC 

—  •  J.  Witli  the  exception  of  bog  manganese  from 

WnrOmITB  New  Brunswick,  there  is  currently  no  Cana- 

All  of  Canada’s  production  comes  from  the  dian  production.  Imports  are  approximately 
Black  Lake  area  in  Quebec.  The  use  of  the  250,000  tons  a  year,  some  of  it  from  Africa 
metal,  of  which  about  2,000  tons  are  produced  !  but  most  of  it  from  Turkey  and  Russia.  Cana- 
'  every  year,  is  found  in  the  ferro  alloys-indus-  '  dian  showings  are  all  of  a  low  grade  nature 
'  tries.  The  Canadian  output  is  only  a  fraction  and  not  commercial  except  in  times  of  emer- 
i  of  requirements,  and  imports  between  60,000  ;  gency.  Some  interesting  deposits  have  been 
and  70,000  tons  come  every  year  chiefly  from  ,  found  on  the  Magdelen  Islands  but  both  ton- 
South  Africa.  Only  a  small  production  is. !  nage  and  grade  have  been  below  earliei 


achieved  in  the  United  States  and  it  may  be 
said  that  the  chief  industrial  consumer  coun- 


estlmatcs.  There  are  however  various  locationa 
(Continued  on  page  19) 


■  •  XimEjS,  fflAl  1»DU- 

Cold  Mines  Coming 
Into  Light  Again 


I  Negus  developments  are  being  active  in  a  big  way  in  the  oil  ■  A  B| 

boosted  by  the  injection  of  new  fields  of  Alberta  as  well,  with  ■  ^MCSITCIIO  l^l8flS 
capital  and  new  vigor.  an  interesting'  stake  In  the  Red-  |  .  ‘  - 

Krom  these  two  properties  alone,  |  water  area.  With  earnings  and  PrOflmm 

by  1951,  it  may  be  expected  that  i  production  stable,  a  comparative- I  *  nw^iaill 


_ _ _ _  total  gold  production  should  hit  ly  shallow  mine  yet  to  be  deep- 

ca»ii  \ki  II  B  I  A  I  •  f  I-  I  AA/  \y  iiiillion  dollar  mark.  Al-  ened  and  new  outside  interests  Toronto.  Shaft  sinking  and 

Still  VtoII  Bdlow  Acni6V9m6nts  of  corly  Years  though  there  are  a  number  of  gold  I  in  silver  zinc  properties.  Dome  i  t**iderground  work  will  start  at 

But  Wide  ImDrOVement  Shown  Since  1945-1946  i  propects,  search  for  new  proper-  ;  continues  to  be  a  major  factor  in  '  ^**^tcho  Yellowknife  Gold  Mines  j 
In  Onapnitnnr  i®  ®  The  boom  now  the  Canadian  mining  industry.  Me-  ■  equipment  is  installed, 

m  v^perarions  getting  underway  is  rather  in  con-  j  Intyre  Porcupine’s  high  grade  in- 1  Directors  have  instructed  erecting 

,  -  ^  ^  nection  with  a  second  look  at  com-  i  vestment  portfolio,  its  interest  in  |  *■  headframe,  procuring  of  a 


Shaft  sinking  and 


In  Operations 


figures  of  the  early  war  years  make  quite  a  difference  to  th  ai’ea  i  earnings  statements  over  the  near  |  crease  in  authorized  capital  from  j 
when  Droduction  amounted  to  over  I  when  completed.  future.  i  3,000,000  to  4,000,000  shares.  They  i 


At  Hollinger,  expansion  pro-  ‘he"  the  right  to  buy  one 

i  grams  continue  to  improve  the  j  ®hare  at  |1  for  each  10  shares 


Trend  of  Gold  Production  values  in  Canada  from  1938  to  1949  |  properties  which  had  Bellcterre  tend  to  overcome  part- !  P‘“t  and  construction  of  a 

---  lSl8  ^  1944  4112  000  000  ^y  the  wayside  four  years  :  ly  the  drawbacks  which  follow  I  tw®-™**®  transmission  line. 

A  -  1939  .  184,000,000  1945  .  losioooiooo  '  “g®-  upon  a  shortage  of  power  affect- 1  Company  i^vised  that  rights  a;  e 

1940  .  204,000  000  1946  .  104,000,000  Recently  production  got  under- I  Ing  the  Porcupine  camp.  The  |  to  be  offered  to  shareholders  of 

i,,  1941  205,0001000  1947  loolooo’ooo  way  at  Discovery  Yellowknife  and  1  company  benefits  substantially  by  |  record  June  1,  1950,  to  purchase 

'^■-r  1942  .  186,000,000  1948  122.000,000  United  Kono  and  results  to  date  ]  devaluation  due  to  the  fact  that  i  shares  at  $1  a  share,  and  addition- 

1943  .  140,000,000  1949  145,000,000  are  good.  The  availability  of  Dower  '  lare  orebodies  of  moderate  grade  ;  rights  to  purchase  more  stock 

•j  Oold  mining  flourished  in  all  i  Of  course,  gold  mining  has  a  supplies  and  ultimately  better  have  been  turned  into  profitable  at  $1.40  a  share.  Shareholders  are 

damps  throughout  Canada.  From  ■  •o"?  I®  g®-  ^®  make  up  the  i-ransport  facilities  are  expected  to  |  ore.  This  should  be  apparent  in  to  meet  May  29  to  consider  an  in- 

.  .  .  .  ,  figures  of  the  early  war  years  make  quite  a  difference  to  th  ai’ea  learnings  statements  over  the  near  |  crease  in  authorized  capital  from 

British  Columbia  where  in  spite  of  |  production  amounted ‘to  over  when  completed.  future.  I  3,000,000  to  4,000,000  shares.  They 

the  closing  of  two  mines,  total  out-  320O  millions.  But  the  advance  •  ^  t  At  Hollinger,  expansion  pro- '  then  have  the  right  to  buy  one 

has  held  steady,  to  north  west-  gjnee  the  low  years  of  1945  and  MOIIIfODO  j  grams  continue  to  improve  the  f®**  each  10  shares 

erit  Quebec  where  the  new  pros-  j  jg4g  gj,  rapid  and  so  sub-  The  San  Antonion  mine  has  been  :  picture  at  the  parent  property  ®*'  those  exercls-  , 

liecting  boom  is  chiefly  taking  i  gtantial,  that  no  doubts  need  exist  joined  by  the  Ogama  Rockland  j  while  the  iron  or  holdings  in  the  ^^®  *'*g^*®  receive  addi- 

place,  the  golds  are  coming  back  ,  mining  is  on  the  way  mine  in  the  Rice  Lake  area,  so  that  Labrador  fields  turn  into  greater  tional  rights  to  buy  a  similar  num- 

Into  the  limelight.  back  to  front  ranking  position  there  are  now  two  straight  gold  !  importance  month  after  month.  ^®*'  ®^  shares  at  $1.40,  on  or  be- 

_  Operating  results  are  now  being  [  among  mineral  industries  producing  properties  in  Manitoba.  !  With  a  twenty  percent  interest  in  i 

realized  as  being  more  than  en-  i  The  cost-aid  plan  and  the  re-es-  At  San  Antonio  ore  reserves  have  1  the  big  iron  development  of  north  I  h  ^  ^  600,000 

couraging.  Earnings  increases  are  ;  tablishment  of  the  premium  of  been  maintained,  profits  have  in- j  eastern  Quebec  and  a  royalty  posl- j  ®^ 

l)4ing  shown  by  companies  whose  ;  10%  have  been  a  difference  parti-  creased  slightly  and  good  success  j  tion  that  may  prove  to  be  a  major  j  The  company  s  stated  objective 

past  has  been  difficult  and  divi-  cularly  to  the  low  grade  mines,  has  been  had  with  new  develop-  money  maker  in  years  to  come,  J !®  *®  ®'* 

dend  payments  are  being  an- !  Many  marginal  orebodies  have  ments.  At  Ogama,  reserves  are  Hollinger  has  secured  a  permanent  |  ‘'‘'■®  “  Poseihle  before  deciding  on 
Jiounced  where  frequently  they  |  been  restored  to  production  and  still  relatively  small,  but  the  Rice  stake  in  the  country’s  minlngsfn-  i  Pro®“®I*®”  P*®""’  “'®  course  of 

have  not  been  expected.  l  the  fluctuating  but  still  high  in-  Lake  area  holds  many  unsolved  dustry  that  can  not  be  estimated,  j  t  P®**®°*® 

.  cldence  of  operating  costs  is  being  puzzles  and  better  things  are  ex-  Among  the  junior  Porcupine  ”,  JJin 

met  on  an  equitable  basis.  The  ef-  pected  from  the  area  which  has  mines  Preston  East  Dome  and  Pa-  ;  ^  structures  will  be  under- 

■■■■  .  .fccts  of  these  measures  have  been  by  no  means  been  thoroughly  ex-  Imour  have  shown  substantial  gains  :  ^  : 

felt  everjwhere.  Even  without  ;  plored.  ’  in  oneratin"-  results  and  nrofits  ^  the  same  time,  metallurgical  | 

"CDDiy/*  DDCAI^  IID"  'the  iniection  of  sentiment  bv  the  >  in  operaiiUo  results  and  protits,  carried  on  to  deter- | 

3rKINll  DKCAK'Ur  injection  of  sentiment  b>  the  kdluAe  | with  new  ore  showings  satisfactory  ,  ,  ^he  best  treatment  method 

^  ,  ,  proponents  of  a  much  higher  price  ;  The  Ontario  Mines  Iboth  in  grade  and  tonnage.  A  I  so  /a  r  hTSe? 

.  .  .  and  all  that  industry  is  on  a  i  the  various  Ontario  camps,  '  good  gain  was  also  shown  by  Au-  '  v,  refractory  a  characteristic  of 

•  f*  .  healthy  footing  and  unle^ss  disturb-  ,  operations  have  been  featured  by  nor  and  Hallnor,  two  Noranda  I  district 

ti  IfTlpUCS  ttt  ed  by  internal  difficulties  should  I  uniformly  good  results.  The  subsidiaries  in  the  Porcupine  rpu*  official  statemert  nf  the  i 

minemaking  .  .  .  troubles  ahead.  :  outstanding  success,  for  the  third  .  camp.  Buffalo  Ankerite,  in  deep  j  company  made  no  mention  of  a  ; 

,  In  British  Columbia  ®  worked  ;  underwriting  on  the  proposed 

also  means  .  .  ■  i®  ’^‘’®  Kirkland-Larder  i  itself  out  nicely  with  new  ore  offering  of  shares,  but  it  is  under- 

Bralorne  continues  to  be  I  h  e  j  area.  With  a  mill  rate  in  excess  of  1  being  developed  where  it  counts  stood  that  any  shares  not  taken 
...  m®®t  important  coast  producer,  .  4.300  tons  dally  and  a  good  aver- i  most.  up  by  shareholders  will  be  under- 

Ihe  Intelliaent  with  an  output  of  over  $3  mmions  l  age  ore  for  such  a  big  property:  At  Paymaster  and  Coiiaurum,  I  written  at  similar  urfees 


Into  the  limelight.  back  to  front  ranking 

_  Operating  results  are  now  being  |  among  mineral  industries 
realized  as  being  more  than  en-  i  The  cost-aid  plan  and  tl 


have  not  been  expected. 


"SPRING  BREAK-UP' 

.  .  .  and  all  that 
it  implies  in 
minemaking  ,  . 

also  means 


In  British  Columbia 


.  4.JOU  ions  aaiiy  ana  a  gooQ  aver- :  most.  |  up  by  shareholders  will  be  under- | 

Inc  IntClIlQCnt  with  an  output  of  over  $3  mmions  |  age  ore  for  such  a  big  property:  At  Paymaster  and  Coiiaurum,  I  written  at  similar  prices  I 

,  per  year.  Cariboo.  Island  Mountain  ,  the  earnings  outlook  continues  to  |  new  ore  is  being  reflected  in  pro-  !  It  is  also  believed  that  sur-  : 

EmDlOVnient  maintained  their  !  improve.  Production  has  also  |  duction  reports  and  at  Delnite  face  diamond  drilling  will  also  be  ' 

^  position.  Increases  in  ore  reserves  ,  .sharply  increased  at  Kirkland  j  depth  development  looks  promis-  inaugurated  in  conjunction  with  j 

of  are  reported  frorn  almost  all  pro-  Lake  and  at  Lake  Shore.  New  ore  |  jng.  Broulan  and  its  stable  mates,  the  shaft  work,  but  no  final  deci- 

perties.  capacity  increases  are  be-  is  being  opened  at  both  these  I  Bonetal  and  Porcupine  Reef  have  sion  has  been  made  about  such  i 
KI3K  CAPITAL  '  Silbac  Premier,  which  j  propertie.s  and  at  Lake  Shore,  at  |  shown  some  improvement.  While  work.  I 

cnLcrcd  inLo  production  &gAln  only  •  Icsst  sonic  of  the  structvir&I  diffi—  .  grcAt  dcAl  hss  chAnged  in  _  >  i 

Opportunities  tor  worthwile  '  towards  the  end  of  the  year,  has  ,  culties  appear  to  have  been  solv-  j  ^he  Broulan  ore  reserve  situation,  pany  In  the  forefront  of  the  in-  I 
capital  appreciation  advance  J^en  given  a  substantial  boost  by  j  ed.  the  future  eeems  assured  by  the  dustry  in  Quebec, 

with  the  Spring  break-up  and  '  ^  silver  output,  although  since.  Macassa  and  its  subsidiary.  Re- ;  fact  that  the  mill  is  kept  busy  j  It  can  be  seen  from  this  short! 
subseauent  areativ  increased  ."‘J  producing  gold  in  excess  |  naWe  Mines,  have  been  showing  |  billing  the  Bonetal  and  Reef  ore  i  compilation  that  the  gold  mines' 

minina  exoloration  and  ®o*^^‘ j  mcreased  profits  and  both  com- I  ^hich  is  expanding  nicely.  I  which  have  reached  the  producing  | 

divLlooment  P/f"-  .  I  P«®i®s  have  P®id  ®ff  or  are  pay-  |  astonishing  thing  at  Porcu-  i  stage  over  the  years  have  done  I 

developmenf.  The  closed  down  operations  at .  mg  off  recent  debts.  Teck  Hughes  |  jg  ^ell.  on  the  average  in  the  past 

•  ^  f  ^  expected  to  be  re-  and  Wright  Hargreaves,  two  ®ld  |  ®  tj^g  ^ave  been  added  to  the  year.  The  crop  of  new  comere  on 

•  We  propose  to  open  i  fur^ofmnL  miLTnd  i  ™ 

i  e  i  ~  t  '  *uc  Tofino  gold  mine»  And  the  pro-  ’  arc  eneafired  in  a  rehabilitAtion  of  i  ^  ^  a  j 

SAVArAl  of  our  AdvAncod  ^  a  m  i  «->•  •  xu  »  *  s  i  ticular  progress  cAn  be  reported  AreAS  thAt  the  gold  cAmps  will 

DroD.rti.,  T  Red  *' ’'I''"- "  “f i  with  rM.rd  to  prospect,  to?  new  conUnu.  to  b.  .  mWn.t.jr  ot 

proport,.,  Red  Uko.  ' »  isfo.l/ Ihl.  respect,  i  C«..dl.n  bueln.M  for  ye.i  to 

•  We  recommend  imme-  ,  .  ■  f  o  rf  ""  he  field  differs  from  almost  all  j  come.  ' 

diet.  eon.,d.r.t,oe  ol.  sneep  Creek  aod  Kelown.  Ex- I  ..ctlon  are  Kins  developed  with  l »"’™  i  one  out  of  e.er,^  ,lx  people  om-  i 

^hieh  wJ’'‘telnTo'’r"’'!I  ;  •  GoMt  in  CmcIMC  'pij^ed  In  manuftctnrtog  Indna- 

which  we  sponsor  as  ed  well  in  1949  and  particularly  i  gaged  in  strengthening  its  future  '  „  ^  ,  x,-  trioo  in  rnnofiii  ie  prnnlnved  in  I 

RISK  CAPITAL  invest-  i  from  the  latter  company’s  mine  at  ;  position  through  exploration  of  !  ®®®ttie  Consol,  the  ore  re-  ,  textile  industrv  ^  ^  I 
ments:  Nickel  Plate  bigger  things  are  ex-  i  outside  properties.  :  «®^'^®®  ®®'^  mounting  suffi- 1  ^n®  mausiry. 

•  pected  for  1950.  '  Toburn  has  maintained  its  ore  ®i®®tly  warrant  an  early  In- 

MBW  DICKENSON  MINES  LTD.  I  ii_  s_  ai _ _ _  'position  and  is  interested  in  out- i  ®^®®®®  ‘®  tonnage  and  the. 

LAKK  IOWAN  iiesBi  WINK  NOItllWest  ,  ^ide  properties  which  it  controls.  ,fmancial  position  is  much  mprov-  j  . .  ' 

4Tp  j  No  new  mines  have  been  added  Chesterville,  a  Larder  Lake  neigh-  !  ®^’  Bellcterre,  the  big  McIntyre  ■ 

■•BUfK  Bcn  lAifK  urun  ■  vn  ^®  ^he  list  of  producers  during  i  bor  of  Kerr  Addison  has  not  been  I  ^®*’®®P‘®®  subsidiary  reports  a 

MEWIS  RED  LAKE  MINES  LTD.  !  indication  of  a  new  !  too  successful  from  the  financial  ;  ^roP  i®  ore  reserves  but  a  great  .n.  ii 

•  boom  in  Yellowknife  holds  some  point  of  view.  The  drop  in  ore  I  ^®®'  ®f  ground  has  j’et  to  be  .  [ 

nnrU/IO  O  II/IIITT  .promise  but  the  disappointments  grade  has  been  important,  but  a  '  ®*P*P*'®‘^  ®®‘^  ^®®^  '•®*‘®’  outlook 
KnrWI  \  /y  WHIIr  ''®*h  the  first  boom  were  too  program  of  underground  exten-  !  c®utmues  to  be  good.  ’The  Perron 
UllLIIIU  VX  lllMIL  I  severe  to  be  easily  overcome.  ,  sioiis  of  known  or  indicated  ore  j  P*®'^®*’®  somewhat  doubtful,  as 

LIMITED  ^®  ^he  meantime,  production  |  bodies  is  expected  to  right  this  |  ®*’®  developments  have  not  kept  : 


•  We  recommend  imme¬ 
diate  consideration  of 
shares  in  these  companies 
which  we  sponsor  as 


NEW  DICKENSON  MINES  LTD. 

LAKE  ROWAN  (194S)  MINES 
LTD. 

MEWIS  RED  LAKE  MINES  LTD. 


BSEWISSiWHIIE 


LIMITED 

40  Adelaide  St.  West 
Toroflfe,  Ont. 
TBLIRHONE  EL«Ib  7225 


is  increasing  nicely  at  Negus,  '  situation, 
one  of  the  old  timers  in  the  p 

area  and  very  sharply  at  Giant  !  'H®  RCI 
Yellowknife,  the  latest  of  the  Everv 


The  Red  Lake  Area 


pace  with  future  needs,  while  at 
O’Brien,  high  grade  ore  continues 
to  mix  with  moderate  grades  of 
increasing  reserve  volume.  Earn- 


leiiowKnire,  me  latest  of  the  Every  mine  in  the  area  has  i  ,  .  -  L  i,  .. 

really  big  gold  mines  in  Canada,  shown  much  improved  results.  The  '  .®^*’  P*®  ‘  o  ew  a 

^=^=-9  '  Dome  Mine  subsidiary,  Campbell  '  ®  ' 


Red  Lake,  has  boosted  camp  pro¬ 
duction  sharply;  others,  like 


Donalda,  a  newcomer,  is  ship-  i 
ping  good  ore  to  the  Powell  River  I 


MANITOBA 

MINING 


RECORD 

PRODUCTION 

MAINTAINED 


Following  1941'$  record  produeiion, 
Maniloba’s  minaral  production  for 
1949  has  baan  ostimatad  at 
$24,135,331. 

Ma  anwhila,  tha  intensity  of  explora¬ 
tion  by  companioi  and  individuals  is 
incraasing.  Tha  Manitoba  govarnment 
is  assisting  with  gaological  survays 
and  mappings  and  other  technical 


This  outstanding  record  of  production 
end  tha  continuing  devalopmant  of 
naw  prepartlas  assures  a  bright  future 
for  Manitoba  mining. 


Manitoba  Offers  Many  Opportunities  For 
Profitable  Investment  of  Mining  Capital 

DEPARTMENT  of  MINES 
and  NATURAL  RESOURCES 

WINNIPEG  •  MANITOEA 

Hon.  J.  S.  McOiarmid,  Minister  —  O.  M.  Stephens,  Dsputy  Minister 


;  Cocheiiour  Willans,  have  added  to  j  P^®®^  ‘^®  ^25  tons  a  day 

;  already  impressive  records.  New  j  expanding  still. 

■  properties  are  being  financed  by  i  At  the  consolidated  Duqesne 
j  some  of  the  older  mines  elsewhere  ■  property,  a  large  program  of  de- 
i  and  a  major  camp  appars  to  be  in  I  velopment  work  has  had  to  wait 
the  making  around  the  area  which  ,  Ihe  availability  of  more  power  but 
:  has,  last  year,  been  cheered  at  last  i  available  ore  reserves  are  satis- 
by  the  building  of  a  good  highway.  I  factory  both  as  to  grade  and  ton- 
,  McKenzie  Red  Lake  is  still  en-  nage.  Stadacona  and  Elder  Mines, 
gaged,  backed  by  good  production  \  the  Rouyn  area  are  now  well 
results,  in  figuring  out  the  ore  I  balanced  operations  while  at  Sen- 
structure  puzzle  in  its  mine.  It  has  j  ator  Rouyn  both  earnings  and  ore  j 
had  some  success  and  expects  that  |  re.serve.s  dropped  a  little  in  1949. 
1950  will  solve  the  problem.  Mad-  !  The  Malartic  area  probably 
sen  Red  Lake  has  expanded  sharp-  [  showed  the  most  encouraging  pro- 
;  ly,  paying  all  the  costs  out  of  gress  from  the  point  of  view  of 
earnings  and  is  rewarded  by  in-  ,  the  golds,  in  1949.  New  ore  being 
[  creased  capacities  and  new  ore  j  developed  at  Bamat  appears  to 
^  showings  in  lower  levels  which  '  holda  key  to  the  reserve  position 
see  mto  justify  hopes  for  a  quick  :  of  many  other  properties  in  the 
major  growth.  Hasaga  and  its  '  district.  Owning  both  the  Sladea 
subsidiary,  Starrat  Olsen,  while  and  National  Malartic  grounds, 

:  being  in  somewhat  straightened  Barnat  looks  like  a  major  pro¬ 
circumstances  as  far  as  funds  for  ducer.  East  Malartic,  operating 
exploration  are  concerned,  are  south  of  the  break,  is  now  look- 
nevertheless  showing  aggression  ing  into  the  Barnat  findings  to 
'  in  the  development  of  new  ore  >  the  north  and  if  successful.  In  ad- 
showings  and  they  are  both  look- I  dition  to  its  regular  ore  develop- 
,  ing  towards  an  improvement  in  ■  ment,  should  grow  considerably 


production  and  reserves. 

In  the  Little  Long  Lac 


over  the  years.  Malartic  Gold¬ 
fields,  the  biggest  of  the  mines 
I  in  the  area  also  is  extending  its 


MacLeod  Cockshutt  has  devel-  ;  o>’e  development  work  and  at  | 
oped  enough  new  ore  during  Canadian  Malartic,  the  increase  i 
i  1949  to  excite  the  whole  area.  I  in  earnings  was  again  matched  by  j 
A  major  increase  in  mill  capa-  '  improvement  in  the  ore  picture, 
city  is  indicated  at  the  latter  I  This  carhp  incidentally  appears  to  | 
I  property,  due  to  results  which  I  have  the  biggest  crop  of  possible  j 
,  have  been  very  encouraging  in  al-  ;  producers,  in  East  Amphi,  Mar-  i 
most  all  directions  in  which  ex-  :  lenor,  Ansley  and  Norlartic.  ! 

ploration  was  pushed.  This  has  I  'Tlie  Bourlamaque  area  has  been 
not  been  reflected  in  the  show-  i  featured  in  1949  by  the  tremend- 
ings  at  Little  L.L.,  where  ore  ;  ous  development  at  East  Sullivan, 
grade  has  suffered  somewhat,  but  ;  although  this  mine  has  hardly  any 
search  for  new  ore  is  being  press-  i  bearing  whatever  on  the  gold  pro- 
ed  hard.  At  Hard  Rock,  results  i  duction.  It  has  simply  helped  to 
have  been  better,  and  a  mill  in-  change  the  character  of  an  area 
crease  to  500  tons  or  possible  which  was  known  for  its  import- 
1,000  tons  later,  is  indicated,  ant  gold  mines  and  which  now  is 
Central  Patricia  and  Pickel  Crow  one  of  the  most  important  mixed 
have  both  opened  new  ore  bodies  i  nietal  producers  in  the  country, 
of  considerable  importance.  Pro-  |  Sigma  and  Lamaque  continue  to 
duction  has  been  profitable  and  jjp  important  dividend  makers  for 
can  still  be  increased,  although  at  Dome  and  Teck  Hughes  resp.  Pro- 
,  the  fii'st  named,  ore  reserve  state-  duction  and  ore  reserves  in  both  j 
ments  do  not  yet  reflect  the  indi-  properties  are  at  a  peak  and  earn- 
cated  new  discoveries.  New  Ja-  are  high.  Both  have  possibi- I 

i  son  has  resumed  operations  on  a  of  considerable  expansion,  i 

promising  basis.  !  Sullivan,  gold  production  has  | 

!  At  Porcupine  increased  again  and  earnings  have  ! 

I  The  main  production  camp  In  '  risen  sharply  over  the  previous 
;  golds  is  of  course  still  at  Porcu-  year.  Siscoe  finally  passed  out  of 
pine.  Dome  Mines,  with  well  pay-  the  picture  as  a  producer  in  Its 
:  ing  subsidiary  properties  at  Camp-  own  right,  but  a  number  of  good  j 
bell  Rej  Lake, and  Sigma  is  now  subsidiary  interests  keep  the  com- 


Anglo - 


Limited 


MINING  EXPLORATION 
AND  DEVELOPMENT 


London  Correspondents : 

Anglo-Canadian  Trustees  Limited 
S9-41  New  Broad  Street,  London  E.C.2,  England 
Cable  ASartss  “ANCANTRBE" 


Head  Office: 

Ttrelfth  Floor,  80  King  Street  West 
TORONTO  1,  ONTARIO 

CABLE  ADDRESS  "HVROBELSTN” 


JACULET  MINES  LIMITED 

(NO  PERSONAL  LIABILITY) 

important  mineralization  and  favourable  structural  conditions 
have  already  bean  discovered  and  reported  on  properties  of 
Jacuiet  Mines  Limited  in  the  Chibougamau  disfricti  of  the 
Province  of  Quebec. 

The  Mining  Properties  —  with  an  area  of  approximately  560 
acres  —  adjoin  those  of  Consolidated  Chibougamau  Goldfields, 
where  important  Gold  and  Copper  concentrations  have  been 
encountered  within  600  feet  of  the  south  boundary  of  Jacuiet 
holdings. 

A  new  $4,000,000  highway  into  the  Chibougamau  region  has 
been  built  by  the  Government  of  the  Province  of  Quebec,  and  a 
new  townsite  is  to  be  opened  this  summer. 

Three  drills  are  presently  operating  on  Jacuiet  properties  in  an 
intensive  and  continued  drilling  programme  undertaken  because 
of  the  highly  encouraging  results  of  the  initial  survey  and 
development  work. 

T.  J.  DAY.  K.C..  H.  E.  CORBETT.  E.  EDWARDS. 
President  Engineer  Secretary-Treasurer 


85  Richmond  St.  West 


Toronto  I,  Ontario 


Listed  on  the  Toronto  Stock  Exchange  and  The  Montreal 
Curb  Market. 
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as 


:TEAM 


MMiif  •  Seleace  ■  Manefoeniriiie  •  NbfkaHiif  •  CoailniertoB 

From  oro  to  liniihtJ  product,  Doico  oporotion*  art  Can* 
adian  all  tho  way.  Canadian  man,  managemant  and  mator- 
ialt  parform  •  complataly  Canadian  service  to  industry 
and  trade  with  roliablo  products  of  uniform  quality.  Dosco 
it  geared  to  keep  pace  with  tha  growing  industrial  needs 
of  this  growing  country  .  .  .  adaptable  to  tho  changing 
raquirements  of  •vpry  customer  largo  or  small. 


Coflarfiaa  from  sMit  to  IMi 

ORE  AND  COAL  MINES 
LIMESTONE  QUARRIES 
DOLOMITE  DEPOSITS 
COKE  OVENS 
OLAST  FURNACES 
STEEL  MILLS 
CAR  WORKS 
SHIPOUILDINQ  PLANTS 
ORIDOlE  AND 
STRUCTURAL  OHOPO 
WIRE  MILLS 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


LOCATION  or  DOSCO 

Moatrofllt  Obo. 

StoUortoB,  N.S. 

Toronto,  Oel. 

Wolfconrillo,  Oat. 

SyOaey,  HS. 

Ojlbway.  Oat. 

Trootoo.  NJ. 

SpriBfUII.  N4. 

-e 

eioM  loy,  NJ. 

• . 

Naw  Watatfarrf,  NJ. 

Halifax,  N.S. 
SyOBoy  Mlaes,  N.S. 
Soiit  JehB.  N.l, 
Wohaao.  NfM. 


THE  FINANCIAL  TIMES,  MAT  19,  1950 


Canada's  Base  Metal 
Picture  is  Bright 

With  Demand  Strong,  Stock-piling  and  Modest 
Foreign  Competition,  Canadian  Producer  in 
Fortunate  Position  — >  New  Sources  of  Supply 
Being  Developed 

Followingr  table  shows  trend  of  production  for  copper,  lead  and 
Bine  in  Canada  from  1938  to  1949. 


dividend  receipts.  This  is  of  par* 
ticular  interest  to  Noranda,  which 
has  one  of  the  best  assortments  of 
junior  gold  mines  in  the  producing 
stage. 

Wastam  Bosa  Matols 

On  the  Prairies  the  emphasis  is 
on  base  metals  rather  than  on  gold. 
Hudson  Bay  M.  A  S.  maintains  a 
high  ore  reserve  level  and  is  en¬ 
gaging  a  part  of  its  huge  working 
capital  in  the  exploration  of  out¬ 
side  properties.  Development  on 
the  parent  property  is  directed  to¬ 
ward  developing  ore  reserves  far 
ahead  of  near  term  needs  and  on 
subsidiary  properties  good  results 
are  being  obtained.  At  Sherritt 
Gordon,  interest  is  now  gradually 
switching  to  the  large  copper 
nickel  mine  which  is  being  devel¬ 
oped  at  Lynn  Lake.  No  new  ore 
of  importance  has  been  added  to 
the  parent  mine’s  reserve,  but  the 
Lynn  Lake  property  begins  to  look 
larger  as  the  months  go  by.  It  is 
expected  that  the  plant  will  ulti¬ 
mately  be  transferred,  although 
there  is  lot  of  strength  yet  in  the 
Sherridon  property. 

Northern  Saskatchewan  appears 
to  have  the  edge  as  far  as  Uranium 
is  concerned.  At  least  50  finds 
have  been  made,  of  varying 
strength,  in  the  Las  La  Ronge, 
Black  Lake  and  Beaver  Lodge 
areas.  How  many  of  them  will  be- 
producers  it  is  not  easy  to  say, 
although  it  may  be  expected  that 
the  recent  substantial  price  boost 
for  Uranium  oxide  has  turned 
much  problematical  ore  into  com¬ 
mercial  deposits.  The  current 
year  is  accepted  as  the  key  year, 
during  which  the  value  of  most 
of  these  showings  will  have  to  be 
demonstrated. 

jin  British  Columbia 

out,  ore  bodies  continue  to  provide  j  materials,  such  as  the  light  metals  |  In  British  Columbia,  the  em¬ 
phasis  is  of  course  on  base  metals, 


Copper 

Lead 

Zinc 

Nickel 

(millions  of  pounds) 

1938 

418.8 

381.6 

210.5 

1939 

388.8 

394.8 

226.1 

1940 

471.6 

423.6 

245.5 

1941 

459.6 

512.4 

282.2 

1942 

512.4 

580.8 

285.2 

1943 

444.0 

610.8 

288.0 

1944 

304.8 

550.8 

274.5 

1945 

346.8 

517.2 

245.1 

1946 

354.0 

470.4 

192.1 

1947 

322.8 

415.2 

237.2 

1948 

328.8 

474.0 

263.4 

1949 

320.9 

581.3 

255.6 

••  .  . 

.  The  price  of  lead 

was  lifted  a 

quarter  cent 

.  a  pound 

while  copper  and  zinc  remained  under  buying  pressure  with  supplies 
limited.  Trade  sources  report  that  there  is  no  zinc  left  for  May 
delivery  while  it  would  be  difficult  to  squeeze  out  additional  amounts 
for  June.  Little  copper  is  remaining  for  sale  over  the  remainder  of 
the  current  quarter  .  .  .”  (News  Report  from  the  United  States), 
The  Canadian  base  metal  mining  industry  which  was  expected 
to  feel  a  severe  drop  of  sales  during  1949  and  1950  provides  the 
brightest  of  all  pictures  on  the  Canadian  mining  scene.  The  industrial 
demand  continues  huge,  stock  piling  absorbs  greater  volume  than 
has  been  anticipated  and  foreign  competition  has  failed  to  become 
as  weighty  ^  had  been  expected.  It  is  a  fact  of  course  that  as 
the  world  once  more  prepares  for  emergencies,  the  need  for  industrial 
metals  exceeds  anything  expected  of  them  for  the  period,  four  years 
after  the  end  of  the  war. 

In  Canada  the  fear  that  our.  Prices  have  been  steady  all 
known  deposits  might  be  worked  through  the  year,  with  the  excep- 
to  depletion  without  proper  re-  tion  of  a  minor  depression  in  quo- 
placements  has  been  widely  felt  tations  early  in  1949.  The  corn- 
some  years  ago.  As  it  has  turned  |  petition  from  newly  developed  raw 


what  is  expected  of  them  and  new 
mines,  producing  zinc  and  copper, 
are  coming  into  production.  The 
province  of  Quebec  has  been  doing 
rather  better  in  this  respect  than 
other  areas. 


and  plastic  has  developed,  but  it 
has  not  succeeded  in  stopping  the 
progress  of  the  older  industrial 
metals.  The  different  situations 
faced  by  United  States  fabrica¬ 
tors  who  depend  on  supplies  from 


As  far  as  production  is  concern-  •  abroad  or  from  South  America,  has 
ed,  Quebec  during  1949  saw  one  big  1  strengthened  the  position  of  Can- 
East  Sullivan  mine  come  into  the  '  adian  suppliers  and  no  mining  corn- 
list  with  an  output  of  2,500  tons  Pany-  »  steady  Production 

of  ore  per  day.  It  saw  Quemont  record,  has  any  great  difficulties 
reach  major  rank,  expanding  pro-  !  “"ding  buyers  for  its  output  for 
duction  at  Golden  Manitou,  now  months  ahead, 
and  hitherto  unsuspected  ore  at  Substantial  flows  of  metal  also 
Waite  Amulet,  sustained  produc-  continue  to  go  to  Europe,  under 


tion  at  Noranda. 

The  year  also  saw  promising  de¬ 


provisions  of  the  Marshall  Plan. 
In  this  demand  situation  and  in 


velopments  at  Lake  Dufault  and  i  ''®ry  favorable  pnee  struc- 
the  first  tentative  steps  towards  '  ^'^re,  the  mines  are  finding  all  the 
opening  up  the  surprising  Chibou- 1  encouragement  they  need  for  the 
gamau  area  where  a  new  copper-  gradual  expansion  of  productive 
gold  empire  is  being  carved  out  of  ;  ^dies  and  production  facili- 


the  bush 
In  other  areas  throughout  Can- 


!  ties. 

Of  added  interest  to  Canadian 


ada,  the  base  metals  have  had  mines  is  of  course  also  the  increase 
a  good  year.  The  expansion  of  ^^®  Price  of  gold,  which  is  an 
mines  now  in  operation  is  being  '  important  by-product  for  many 
matched  by  the  mapping  and  ex-  :  copP«r  mines,  and  the  price  of 
ploration  of  newer  properties,  silver  is  keeping  strong  for  those 
Along  with  the  development  of  whose  zinc  is  heavily  spiced  with 
iron  deposits,  promising  nickel  silver  ore. 

finds,  advance  in  chemical  engin-  '  As  it  is  an  accepted  practice 
eering  based  on  base  metals  avail-  for  major  mining  concerns  to 
able  in  this  country,  the  Canadian  i  sponsor  property  development  in 
base  metal  industries  are  laying  a  '  other  areas,  the  benefits  accrued 
permanent  basis  for  an  era  of  ;  to  the  gold  mines  under  devalua- 
growth  which  can  not  be  over-  j  tion  and  cost  aid  plans  come  back 
estimated.  to  the  parent  mines  in  increased 
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although  at  least  one  of  Canada's 
[  biggest  gold  mines,  the  Bralome 
j  operates  there.  Consolidated  Smelt 
I  er’s  big  operation  at  the  Sullivan 
;  mine  continues  to  beat  everything 
j  similar  in  the  world  for  size.  Ef- 
j  fective  ore  reserves  have  been  in- 
j  creased  automotically  by  the  in¬ 
creases  in  the  price  of  zinc  and 
I  lead  as  well  as  by  technical  ad¬ 
vances  developed  at  the  company’s 
mine. 

’The  fertiliser  business  and  lines 
of  other  chemical  products  have 
developed  into  main  sources  of 
revenue  and  have  helped  to  diver¬ 
sify  the  company’s  operations.  Nor 
is  Smelters  a  one  -  shot  concern. 
The  company  sponsors  exploration 
and  development  of  dozens  of 
properties  throughout  Canada  and 
aside  from  largely  influencing  in¬ 
dustrial  pay-rolls  in  B.C.  continues 
to  be  one  of  the  driving  forces  be¬ 
hind  the  mining  industry  in  this 
country.  Ore  reserves  at  the 
parent  property  are  estimated  at 
enough  to  last  for  thirty  years, 
without  everything  having  been 
learned  yet  about  the  ground  held. 

Base  Metal  Mining  Corp.  again 
has  had  a  profitable  year  but  ore 
reserves  are  still  slim.  H&«,'a 
Sound  and  Granby  have  both  man¬ 
aged  to  increase  their  production 
substantially,  thus  taking  ad¬ 
vantage  of  the  good  copper 
prices  prevailing  through  most  of 
1949.  Reeves  MacDonald,  a  new 
comer  to  the  field  is  expected  to 
have  a  production  of  1,000  tons 
per  day  later  this  year  while 
Sheep  Creek’s  Zincton  mine  con- 
tineus  to  provide  the  bulk  of  the 
parent  company’s  earnings. 

In  Ontario  .  .  . 

Falconbridge  and  International 
Nickel  are  still  Ontario’s  only  two 
important  producers  of  non¬ 
precious  metals,  aside  from  the 
iron  mines.  At  Falconbridge,  a 
new  mine  is  held  in  reserve  which 
should  yield  about  500  tons  per 
day,  but  before  tapping  this  source 
ore  reserves  are  to  be  further  ex¬ 
panded,  although  at  the  moment 
they  are  at  an  all  time  record  high. 
The  program  of  refinery  increases 
and  plant  modernisation  is  expect¬ 
ed  to  make  itself  felt  later  this 
year  in  increased  output  and  better 
earnings.  The  International  Nickel 
plant  has  reduced  its  production 
by  about  16%,  the  same  rate  at 
which  nickel  consumption  through¬ 
out  the  world  was  reduced  in  1949. 
Company  now  operates  on  consid¬ 
erably  lower  grade  ore  than  ten 
years  ago  but  improvements  in 
technique  of  extraction  and  other 
processes  have  more  than  taken 
care  of  this  development. 

By-products,  industrial  metals 
and  precious  metals  produced  run 
I  into  high  figures  and  the  large 
output  of  copper  has  partly  helped 
in  maintaining  earnings  at  a  com¬ 
fortable  rate,  in  spite  of  the  cut 
in  nickel  sales.  I 

And  In  Quaboc  . . . 

The  base  metal  output  in  Quebec 
has  been  boosted  primarily  by  the 
addition  of  Quemont  and  East  Sul¬ 
livan.  The  first  one  has  now 
superceded  Waite  Amulet  as  sec¬ 
ond  in  rank  of  producers  and  East 
Sullivan  has  added  to  the  bewild¬ 
ering  attractions  of  the  Bourla- 
maque  area.  Other  base  metal 
newcomers  seem  to  be  in  Donalda, 
and  in  a  number  of  minor  proper¬ 
ties  surrounding  Noranda  ground. 

Noranda  has  realised  good  profits 
again,  both  from  production  and 
investments  and  it  is  of  consider¬ 
able  interest  that  large  sections  of 
the  Waite  Amulet  area,  subsidiary 
to  Noranda,  have  not  yet  been  suf¬ 
ficiently  explored  to  make  new 
large  ore  bodies  unlikely.  Both 
Waite  and  Amulet  have  had  good 
years  and  exploration  is  being 
pushed  on  the  strength  of  large 
working  capital  positions. 

At  Normetal  new  ore  levels  are 
being  opened  up,  with  so  far  im- 
announced  results.  Earnings  here 


;  has  depleted  the  reserves  in  ^ 
j  heart  of  the  continent  and  as>i|ft 
I  often  the  case  with  the  Cana£b 
:  mining  industry,  in  a  pinch  it  could 
I  turn  up  with  the  answer. 

I  Short  term  shortages  now  are 
I  being  supplied  at  least  partly  by 
'  Steep  Rock  which  hopes  to  reach 
an  ultimate  production  of  six  or 
seven  million  tons  per  year.  WlQi 
the  growth  of  Steep  Rock,  the  ib* 
creased  output  at  the  Algoma 
Helen  mine  and  finally  the  major 
development  at  Labrador,  by  the 
time  the  Mesabi  range  goes  back 
to  picking  at  residue  rocks,  the 
Canadian  iron  mines  will  be  ready 
to  become  the  backbone  of  the 
steel  industry  on  the  North  Amer¬ 
ican  continent. 

This  is  a  pretty  high  estate  ta 
reach  for  an  industry  which  aftac 
all  just  developed  out  of  the  pi^ 
and  shovel  work  of  a  few  pros¬ 
pectors  who  kept  picking  away  at 
the  gold  showings  that  cropped 
out  through  the  overburden  of 
northern  Ontario. 


alone  should  take  care  of  thou¬ 
sands  of  imskilled  and  skilled  labor 
in  the  future.  There  is  indeed  rea¬ 
son  to  believe  that  a  development 
such  as  this,  in  an  area  which  may 
discourage  people  accustomed  to 
less  rough  lives,  may  be  instru¬ 
mental  In  recreating  a  minor  im¬ 
migration  boom,  just  as  the  early 
development  of  railways  and  set¬ 
tlements  in  the  West  created  the 
major  immigration  boom  of  50 
years  ago. 

Ste«p  Rock  Keeps  Growing  Too 

Without  counting  yet  the  steadi¬ 
ly  increasing  shipments  of  iron  ore 
from  the  Great  Lakes  area,  where 
Steep  Rock  is  poised  for  a  sub¬ 
stantial  expansion  of  its  produc¬ 
tion,  Canada’s  contribution  to  the 
North  American  economy  from 
the  point  of  iron  alone  is  likely  to 
be  a  chief  factor  within  the  next 
few  years  of  strengthening  our  ex¬ 
change  position. 

At  Steep  Rock,  new  financing 
arrangements  have  made  it  pos¬ 
sible  to  think  of  a  production  in- 


have  dropped  off  slightly  from  the  fimds  but  also  by  expert  manage- 
previous  year.  Anacon  Lead,  a  ment. 

new  producer  rating  about  600  - 

tons  dally,  is  showing  operating  A*  I  -  B _  _ 

profits  sufficient  to  push  expansion  llOll  AAT  LclDl  aQOl 
at  a  moderate  rate.  At  New  Ca-  (Continued  from  page  11) 

lumet,  production  has  been  step-  _ _ _ 

ped  up  to  over  600  tons  a  day  but  nominal  figures.  330,000  a  mile, 
ore  reserves  appear  to  be  no  more  ,50  000  a  mile.  31OO.OOO  a  mile; 
ttan  stable  pending  the  results  of  jg  ^i^i^ult  to  say.  Accepting 
further  exploration  work.  Pr^uc-  middle  figure,  the  cost  would 
«on  may  be  renewed  at  Ascot  318  millions.  Few  people  are 
MetiUs  although  plans  have  not  sanguine  enough  to  think  that  it 
yet  fully  matured.  be  done  at  that  price.  This 

The  chief  long  term  Interest  in  money  must  first  be  invested  in 
base  metals  in  Quebec  rests  with  this  country  before  iron  ore  starts 
the  copper  gold  areas  in  Chibou-  to  go  out  and  no  mention  is  yet 
gamau,  now  opened  by  means  of  |  made  of  the  probable  cost  of  creat- 
a  fine  hard  surface  highway.  The  j  ing  a  mine  capable  of  producing 
Bachelor  Lake  area  is  particularly  10,000,000  tons  of  ore  a  year,  or  of 
interesting  for  its  multiple  ores,  1  erecting  a  surface  plant  to  handle 
with  gold  and  silver  appearing  side  |  it. 

by  side  with  lead  and  zinc.  A  j  -pbe  influx  of  construction  labor 
number  of  Canada’s  leading  mining  vvill  be  heavy.  The  Labrador  rail- 
organisations  have  staked  prop-  jmj  mine  development  and  de- 
erties  north  of  the  Transcontinen-  velopments  in  other  areas  which 
tal  Railway  and  exploration  there  slated  for  the  next  few  years 
is  backed  not  only  by  sufficient 


crease  to  at  least  four  millions  per 
year.  Favorably  situated  from  the 
point  of  view  of  transportation 
close  to  a  cheap  water  route  and 
near  the  ultimate  market.  Steep 
Rock,  after  years  of  trying,  is  now 
finally  on  the  road  to  becoming 
one  of  the  prominent  raw  material 
exporters  in  this  country.  The  dif¬ 
ficulties  have  been  tremendous  and 
the  engineering  problems  alone 
might  have  discouraged  less  hardy 
characters  than  the  late  Joe  Er- 
rington,  and  his  successors  who 
have  erected  the  monument  of  a 
finally  successful  concern  to  his  , 
memory. 

Fifteen  years  ago,  iron  ore  would 
not  have  been  given  a  second  look 
by  investors,  who  study  the  geo-  ' 
graphic  and  other  puzzles  that ; 
have  to  be  worked  out  before  it  I 
can  be  produced.  But  the  last  war 
has  played  havoc  with  workable 
deposits,  in  the  older  ranges.  The 
industrial  boom,  reflected  by  suc¬ 
ceeding  years  of  production  records 
in  the  steel  fablicating  industries. 


island 


<■* 


|j  E  was  sfar  catcher  and  power  hitter  for  the 
Trail  Cardinals  a  few  years  ago.  Today,  he  likes 
fo  spend  time  on  the  sandiot,  coaching  the  kids. 

All  Trail  knows  him  as  "Slivers"  —  Slivers  Decem- 
brini,  community  leader  and  lodge  president.  His 
job  —  crane  operator  in  the  lead  refinery  of  The 
Consolidated  Mining  and  Smelting  Company  — 
better  known  as  Cominco. 


contributes  to  the  other's  welfare.  They  are 
Cominco. 


And  more.  The  products  made  by  Slivers  and  his 
team-mates  flow  throughout  Canada  and  around 
the  world,  bringing  our  country  many  millions  of 
dollars  in  return. 


Dollars  that  pay  Cominco  wages.  Dollars  donated 
to  improve  Cominco  communities.  Dollars  to  Co¬ 
minco  shareholders  —  thousands  of  them  in  all 
walks  of  life.  Dollars  to  pay  Cominco's  huge  bills 
for  supplies  and  service,  and  thus  to  provide  em¬ 
ployment  for  many  more  Canadians. 

Such  is  the  contribution  of  Slivers  and  his  co¬ 
workers  —  the  men  that  are  Cominco  —  to  their 
fellow  Canadians. 


Slivers  is  one  of  8,700  people,  who  are  Cominco— 
one  of  28,000  Canadians  who  depend  directly  on 
the  collective  effort  of  all  the  company's  employees 
for  their  well-being. 


And  as  Slivers  depends  on  his  fellow  workers  so 
they  depend  on. him.  Each  needs  the  other.  Each 


As  John  Donne  wrote  400  years  ago:  "No  man  is  on  Hand,  intir*  of  it  solfe:  everymon  is  a  peace  of  the 
continent,  a  port  of  the  maine  . . 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY 
OF  CANADA,  LIMITED 


*  -NO  MAN  IS  AN  ISLAND”  —  U  th*  titi,  «r  th*  Mand 
film  in  full  culsur  abunt  tha  dramatic  Caminca  atorr,  told 
br  Sllrara  Dacambrinl,  Jack  ETana,  Jim  Byma  and  other 
man  an  the  Job.  ATailabla  without  charcc.  Write  to 
Cominco,  Trail,  B.C. 


Jack  Evana  la  chief  arindinr  oparator 
at  the  Sullivan  Concentrator.  He  iivea 
at  Chapman  Camp,  a  few  milea  aonth 
of  Kimberley.  Jack  ia  one  of  tho 
leadinp  pardanera  in  a  community 
famoua  for  Ita  pardena. 


Contract  miner,  Vnion  Preaident,  local 
Member  of  Parliament  —  Jim  Byma 
worka  with  hia  mataa  undarpround  la 
tha  fabniaua  Sullivan  mine  —  and 
apaaka  far  them  in  tha  natian’a  caanciL 
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THE  FINANCIAL  TIMES,  MAY  19,  1950  — 

Ontario  Cold  Output 
Continues  to  Increase 


Ontario's  gold  mining  industry 
•hows  a  steady  climb  in  tons  mill- 
ad,  gold  and  silver  ounces  pro¬ 
duced,  and  total  value  for  the  first 
three  months  of  1950  as  compared 
with  the  same  figures  for  1949. 
The  tonnage  milled  was  2,545.641 
•a  against  2, .390, 729  tons  for  the 
first  quarter  of*1949,  a  gain  of  6.48 
per  cent.  The  gold  recovery  was 
602, S25  ounces,  or  a  gain  of  6.83 


I  per  cent,  when  compared  with 
564,302  ounces  for  the  correspond- 
■  ing  period  last  year.  Silver  show- 
I  ed  a  gain  of  6.96  per  cent,  when 
99.173  ounces  were  produced  as 
i  against  92,723  ounces  produced  in 
'  the  first  three  months  of  1949.  The 
total  value  of  bullion  amounted  to 
,123.315,934,  or  a  gain  of  17.70  per 
rent,  over  the  $19,810,277  reported 
over  the  same  period  last  year. 


PRonrcTiox  of  ovt.ario  goi-o  mixes 

DtRIXG  THE  FIRST  THREE  MOXTHS  OF  1950 


PORCUPINE;— 

Aunor  . 

Bonrtal  . 

Broulsn  . . 

Buffalo  Ank'-rite  . 

l.oniaurum  . 

Delnitc  . . 

I>amp  . 

Hallnor  . 

Hollmni'r  . . 

Hunh-Pam  . 

Mclntjrf  . 

Pamoiir  . 

Paymaafer  ('onsolidalpil 

Pnrrupinp  Bppf  . 

Preston  East  Itoiiie  .... 
Ross  . 


loilH 

Uolfi 

Silvrr 

Total  Value 

Milled 

Oui'.rvs 

OiincfS 

$ 

•43.;>6I 

12.643 

9J49 

.388,679 

10,981 

1 ,397 

137 

.33.803 

n .  4o  1 

3.198 

.324 

12.3  .3  44 

•29,:i2rt 

7.413 

.316 

28.3,700 

3. >,18,'* 

8. 063 

1,60.3 

311,779 

.T't.OI  •> 

9.231 

860 

3.36.077 

ir.t.oiio 

.38,2, "i  1 

7.113 

1.478  .390 

13.1.37 

1.016 

.307.:9»3 

.30t,7fi8 

7  4.:.0  4 

12.331 

2.878.236 

478 

18.107 

48  20.4 

9.603 

1,806,47.3 

1  io.or*.) 

13.!*f.4 

1 .309 

.3,38,27.3 

9.042 

2.926 

3.30, 44i9 

24,(»t7 

.’.4.31 

2(r9.899 

rt  1.497 

1  4.082 

1.731 

47 1  ,.3.36 

KIRKLAND  LAKE:— 
Kirland  l.ake  (iold 

I,ake  Shore  . 

Marassa  . 

Sylvanile  . 

Te<k-Hiiahes  . 

Tobiirn  . 

Upper  Canada 
AVriRlil-HarKvraves 


4l)4,S27 

1.478,«2l» 

4  in,:twi 
4IW  <149 
4t)7,1XX 
n8„->22  I 
n42,.-di:i  I 
89,', .<1181 


LARDER  LAKE:— 
Chesterville 
Kerr-.4ddisoii  . 


IIATACHEWAN:— 

Matachewan  Consolidated 
YouOK-Davidson  . 

Total 


6tT>BCRT 
1  Renahia 


Renahia 


fATRtaA  PORTION:— 
C.ampbell  Red  Lake 
Central  Paliiria  .... 
Corhenoiir  AVillans 

Hasaaa  .  . 

Madsen  Red  I.ake 
McKensie  Re<l  Lake 

New  Dickenson  . 

f  New  Jason  . 

Pickle  Crow  . 

.  Starratt  Olsen  . 


3.. 550 

2«8 

3,640 

4.554 

1A30 

7.J.5,S 

1,118 

11,809 

2,94.1 

8.408 

1.7.31 

[  company.  Company  incorporated, 
February  1949  (Ont.).  Authorized 
I  capital,  3,500,000  at  $1.00  par.  Is- 
i  sued,  1,516,669.  Escrowed,  1,050,- 
'  000.  Accepted  for  annual  refiling, 

I  April  28th,  1950. 

Kelsina  Kirkland  Gold  Mines 
I  Limited.  Head  office,  suite  408,  36 
'  Toronto  Street.  Toronto,  Ontario. 
Amending  statement  filed  to  cover 
the  deletion  of  the  name  of  Louis 
Carl  Scott,  Sr.,  director,  by  rea¬ 
son  of  his  death.  In  consideration 
of  the  purchase  by  Crawford  M. 
Cook  of  50,000  shares  for  $5,000, 
the  said  Crawford  M.  Cook  has  re¬ 
ceived  an  option  on  2,050,000 
shares  being  150,000  at  10c;  200,- 
000  each  at  12isC  and  15c;  100,000 
:  each  at  17^,  20c,  22i/2C,  25c, 
27isc,  30c,  32>,ic,  35c,  37 tic,  40c, 
42I2C,  45c,  47tic,  50c  and  60c, 
payable  at  the  rate  of  50,000  shares 
monthly,  commencing  June  1st, 
1950.  The  said  option  agreement 
has  been  entered  into  on  behalf  of 
Edgar  McLean.  49  Winthorpe  Ave¬ 
nue.  Toronto,  Ontario.  Accepted  as 
amended  filing,  April  29th.  1950. 

Marbennr  Malartic  Mines  Lim¬ 
ited.  Head  office,  1008  Northern 
Ontario  Building,  330  Bay  Street, 
Toronto,  Ontario.  By  agreement 
dated  March  7th,  1950,  Noront  • 
Securities  Company  agreed  to 
purchase  400,000  shares  for  $40,-  ' 
000  payable  within  10  days  of  April 
21st,  1950,  being  the  effective  date,  , 
and  received  an  option  on  a  fur¬ 
ther  1,300,000  shares  being  200.000  , 
each  at  15c,  171,2c  and  20c;  100,-  ^ 
000  each  at  25c,  30c,  40c,  50c,  and 
75c:  and  200,000  at  $1.00,  payable  j 
$5,000  per  month  upon  requisition  ' 


I  by  the  company  commencing  3 
months  after  the  effective  date; 
and  in  addition  thereto  such  funds 
1  as  the  company  may  requisition 
from  time  to  time  in  order  to  carry 
I  out  such  work  on  the  company’s 
!  properties  as  may  be  recommend- 
edby  the  company’s  engineer,  pro¬ 
vided  that  the  company  shall  not 
I  have  the  right  to  requisition  from 
the  optionee  more  than  $10,000  in 
any  one  month  during  the  term  of 
j  the  option  granted.  The  option  to 
I  be  fully  exercised  within  two  years. 

'  Company  incorporated  October 
1941  (Ont.).  Authorized  capital, 

,  4.000,000  at  $1.00  par.  Issued.  2,- 
!  274.705.  Escrowed,  none.  Ac¬ 
cepted  for  filing  under  The  Secu¬ 
rities  Act,  1947,  May  1st,  1950. 

South  Giroux  Mines  Limited. 

!  Head  office,  Haileybury,  Ontario, 
j  Under  the  agreement  dated  Sep- 
!  tember  16th,  1949,  J.  L.  Martyn 
purchased  160,000  shares  at  6 Vic 
and  received  an  option  on  1,140,000  j 
shares  at  price#  ranging  from  6 14  c  | 
to  40c;  120,000  at  6 Vic  have  been  j 
taken  down  and  paid  for;  all  the  | 
other  options  have  been  rescinded  i 
by  agreement  dated  February  | 
17th,  1950.  Under  this  latter 

agreement  J.  L.  Martyn  agreed  to  ^ 
purchase  60,000  shares  at  6Vic  ; 
payment  for  which  has  been  ack-  j 
nowledged  by  the  company  and  re¬ 
ceived  an  option  on  a  further 
860,000  shares,  being  60,000  at 
6 Vic  payable  by  April  17th,  1950;  i 
two  blocks  of  100,000  each  at  10c 
payable  by  July  17th,  1950  and 
October  17th,  1950;  two  blocks  of  ■ 
100,000  each  at  15c  payable  by  : 
January  17th,  1951  and  April  17th,  I 


1951;  two  blocks  of  100,000  each 
at  20c  payable  by  July  17th,  1951 
j  and  October  17th,  1951;  100,000  at 
'  25c  payable  by  April  17th,  1952; 
and  100,000  at  40c  payable  by 
October  17th,  1952.  Accepted  as 
amended  filing.  May  1st,  1950. 

I  Thunderhead  Gold  Mines  Lim-  | 
Ited.  Head  office,  room  203,  184 
'  Bay  Street,  Toronto,  Ontario.  The  i 
!  company  proposes  to  sell  100,000  j 
at  10c  per  share  through  the  offi-  ! 
cers  of  the  company  on  the  basis  ! 
of  75%  of  the  proceeds  of  any  j 
I  such  sale  going  into  the  treasury  j 
,  of  the  company.  Security  issuer's  i 
'  registration  granted  April  26th,  | 

I  1950,  permitting  Robert  James  i 
j  Campbell  to  sell.  Accepted  for 
!  filing,  April  26th,  1950. 

I  Gotham  Yellowknife  Mines  Lim-  I 
ited.  Head  office,  330  Bay  Street,  ' 
Room  1203,  Toronto  1,  Ontario.  By 
,  agreement  dated  April  5th,  1950, 
Goldwin  Exploration  Company ' 
Limited  received  an  option  on  1.-  ' 
000.000  shares  being  two  blocks  of 
100,000  each  at  7 Vic  payable  Octo¬ 
ber  15th,  1950,  and  January  15th,  i 
1951;  100,000  each  at  lOc,  15c  and 
20c,  payable  by  April  15th,  1951,  , 
July  15th,  1951  and  October  15th,  : 
1951;  two  blocks  of  100,000  each 
at  25c  payable  by  January  15th,  i 
1952  and  April  15th,  19.5'2;  two  i 
blocks  of  100.000  each  at  30c  pay¬ 
able  by  July  15th,  1952  and  Octo¬ 
ber  15th,  1952;  and  100,000  at  40c 
payable  by  January  15th,  1953.  | 
Company  incorporated,  September  ■ 
1944  (Ont.).  Authorized  capital,  j 
3,000.000  at  $1:00  par.  Issued,  1,-  ; 
500,005.  Escrowed,  960,000.  Accept-  | 
ed  for  filing.  May  2nd,  1950. 


Tobico  Consolidated  Gold  Mines  j  Amending  statement  filed  to  show  tary-Treasurer  and  the  appoint- 
Limited.  Head  office,  3rd  Floor,  304  I  the  resignation  of  William  Aloy-  !  ment  of  Roy  Clement  Sharp  in  his 
Bay  Street,  Toronto,  Ontario,  sius  Tobin  as  director  and  Secre-  j  (Continued  on  page  20) 


NEGUS  MINES  LIMITED 

(NO  PERSONAL  LIABILITY) 

(Incorporated  under  the  Laws  of  the  Province  of  Ontario) 
CAPIT.\L 

Authorized  Capital  3,(XK),(X)0  shares,  of  which  2,5(X),000  are  isst 
.All  of  the  Par  Value  of  One  Dollar  each 


DIRECTORS  AND  OFFICERS 

Charles  McCrea.  K.C.,  President  and  Mana_i;inff  Director  -  -  - 
\V.  Samuel,  .A.C.S.M.,  Vice-President  and  Consulting  Engineer  - 
Ole  Hage.v,  Director  -  .. 

.A.  W.  Hunter,  K.C.,  Director 
(j.  M.  Huycke,  K.C.,  Director  - 

\\'.  Malcolm  McIntyre,  Secretary-Treasurer  .  -  .  . 


Toronto 

Toronto 

Weston 

Toronto 

Toronto 

Toronto 


J.  0.  McNive.v,  M..\.Sc.,  Mines  Manager  -  -  -  .  .  Yellowknife,  N.W.T. 

METALLURGICAL  CONSULTANTS 
Du.v.v  &  Dowsett,  Toronto 


SOLICITORS 

Osler,  Hoski.v  &  Harcourt,  Toronto 


AUDITORS 

Gunn,  Roberts  &  Co.,  Toronto 


TRANSFER  AGENTS  AND  REGISTRARS 
The  Toronto  General  Trusts  Corporatio.v,  Toronto 

BANKERS 

The  Bank  of  Montreal 

Head  Office:  410  Royal  ^ank  Building,  Toronto,  d^anada 
Mine  Office:  Yellowknife,  Northwest  Territories,  Canada 


'  Total  . 

284.253 

82JI.5* 

11,7.57 

THUNDER  BAY:— 

Hard  Bork  . . 

30,004 

2.101 

241 

Laitch  . 

8.094 

0..317 

Llttlr  Lons  iMr  . 

Mafl./rod-Cocksh«ft  ... 

28.70.5 

6, .319 

6.38 

.30,34.'^ 

10.817 

1.36 

Magnrt  . 

10.328 

2.:t.-.7 

261 

Total  . . 

127, .590 

28.411 

1,316 

MISCELLANEOUS 

January  to  March  «... 

— — — 

24 

3 

GRAND  TOTAL 


Options  and  Underwritings 


Toronto — Announcement  is  made 
by  E.  H.  Anundson,  Registrar  for 
Ontario  Securities  Commissioner, 
of  the  following  option  and  under¬ 
writing  agreements: — 

Ellmargo  Mining  Company  Lim¬ 
ited.  Head  office,  Haileybury,  On¬ 
tario.  The  company  proposes  to  of¬ 
fer  440,000  shares  at  12 Vic  per 
share  through  its  registration  as  a 
security  issuer  granted  April 
26th,  1950.  Company  incorporated, 
March  1950  (Ont.).  Authorized 
capital,  3,000.000  at  $1.00  par.  Is¬ 
sued,  592,087.  Escrowed,  560,000. 
Accepted  for  filing  April  26th, 
1950. 

^Lsbine-McCarthy  Uranium  Mines 
Limited.  Head  office,  room  1505, 
80  King  Street  West,  Toronto,  On¬ 
tario.  Particulars  of  sale  to  the 
public  through  the  officers  of  the 
company  on  the  basis  of  75%  of 
the  proceeds  of  any  such  sale  go-  j 
Ing  into  the  treasury  of  the  com-  ' 
peny.  Security  issuer’s  registra-  ' 
tlon  granted  April  26th,  1950,  per-  ! 
nutting  Messrs.  Charles  LaBine 
and  Edward  Joseph  Devereaux  to  . 
sell.  Company  incorporated,  No¬ 
vember  1949  (Ont.).  Authorized 
capital,  3,000.000  at  $1.00  par.  Is¬ 
sued,  1,400,005.  Escrowed,  900,- 
000.  Accepted  for  filing  April 
26th,  1950. 

Bulldog  Yellowknife  Gold  Mines 
ISinlted.  Head  office,  room  302, 184 
Bay  Street,  Toronto,  Ontario.  By 
agreement  dated  April  1st,  1950, 
Canus  Petroleum  Corporation  Lim¬ 
ited  agreed  to  purchase  600,000 
shares  for  $80,000  and  received  an 
option  on  a  further  700.000  shares,  , 
being  100,000  at  20c  payable  by  1 
August  15th,  1950;  200,000  each  at 
25c  and  35c  payable  by  November  j 
15th,  1950  and  February  15th,  1951 
respectively;  and  100.000  at  60c 
payable  by  May  15th,  1951.  If 
Dunsford  Securities  Limited  does 
not  exercise  the  option  claimed  by  , 
it  to  purcha.se  120,000  trea.sury 
shares  of  the  capital  stock  of  tlie 
company  as  set  forth  in  a  certain 
agreement  dated  January  5ih, 
1948,  between  the  company  and 
Dunsford  as  amended  by  amending 
agreement  made  July  7th.  1948,  ' 
which  agreement  as  amended  the 
company  claims  was  duly  termi¬ 
nated  by  the- company  with  respect 
to  all  shares  optioned  to  Dunsford 
thereunder  then  all  of  100.000 
shares  at  80c  to  be  taken  up  and 
psud  for  by  August  15th,  1951. 
Company  Incorporated,  December  ■ 
1947  (Ont.).  Authorized  capital,  3,- 
600,000  at  $1.00  par.  i.ssued,  2,-  1 
274,010.  EscioweU,  800,000.  Ac-  ' 
cepted  for  filing,  Aprfl  27th,  19,50. 

Consolidated  Viikeno  Mines  Lini-  I 
ited.  Head  office,  130,1  Concourse  ' 
Bldg.,  100  Adelaide  St.  West.  To¬ 
ronto,  Ontario.  By  agreement  ^ 
dated  April  12lh,  1950,  Amcor  Cor-  , 
poration  Limited  agreed  to  pur¬ 
chase  100,000  shares  at  75c  pay-  > 
able  by  July  15th,  1950,  »nd  re-  ! 
ceived  an  option  on  a  further  4,- 
900,000  shares,  bein%‘  2,900,000  at  ; 
75c:  100,000  at  $1.00  and  1,000.000  1 
Within  each  .succeeding  month  | 
thereafter.  Amtor  has  agreed  to  ; 


1  an  offering  being  made  to  share-  ; 

'  holders  of  the  company  not  later  J 
than  May  15th,  1950,  whereby  ] 
they  may  purchase  share  for  share  j 
of  their  holdings  at  75c  up  to  and  j 
including  June  16th,  1950.  This  | 
offering  may  be  either  from  treas¬ 
ury  shares  or  from  vendor  shares 
the  offering  being  made  as  prin¬ 
cipals.  Amtor  proposes  granting 
sub-options  to  various  dealers  for 
an  aggregate  total  not  exceeding 
2,250.000  shares  exercisable  up  to 
June  20th,  1950,  at  75c,  Louis 
Cadesky  will  offer  to  such  dealers 
the  right  to  acquire  from  him  up  | 
to  1.125.000  of  his  |hares  at  25c  ^ 
at  the  rate  of  one  for  each  share  1 
purchased  from  Amtor  at  75c;  his 
offer  good  till  June  20th,  1950.  ' 
Company  incorporated,  August 
1949  (Ont.).  Authorized  capital, 
10,000,000  at  $1.00  par.  Issued,  4,-  . 
850,510.  Escrowed,  4,850,505,  Ac¬ 
cepted  for  filing,  April  28th,  1950. 

Damascus  Mines  Limited.  Head 
office,  room  3100,  25  King  Street 
West,  Toronto,  Ontario,  By  agree¬ 
ment  dated  March  1st,  1950,  Trans-  ' ; 
continental  Resources  Limited 
agreed  to  purchase  300,000  shares 
for  $15,000  payable  by  April  20th, 
1950,  being  the  effective  date,  and 
received  an  option  on  a  further  | 
1,899,900  shares  being  200.000  each  ' 
at  15c  and  20o  payable  by  October  ' 
1st,  1950  and  January  1st,  1951  ' 
respectively:  250.000  each  at  25c 
and  30c,  payable  by  April  1st,  1951 
and  July  1st,  1951,  respectively:  S 
500,000  at  40c  payable  by  October 
1st.  1951;  and  499,900  at  60c  pay¬ 
able  by  January  1st,  1952.  The 
following  parties  have  agreed  to 
purchase  from  the  underwriter  the 
indicated  percentages  of  the  shares 
firmly  purchased  as  aforesaid,  viz: 
Camray  Mines  Limited,  30%;  Bob- 
cam  Mines  Limited,  30%.;  Micktan 
Exploration  Limited,  9%;  and 
Frame,  McFadyen  &  Co.,  30%. 

In  the  ca.se  of  both  sub-under-  ' 
writers  and  sub-optionees,  tlie 
price  to  them  per  share  is  the  un- 
derw'ri  ting-option  price  plus  trans-  ! 
fer  taxes.  Company  incorporated,  ‘ 
as  Transhorwood  Mines  Limited 
November  1946  (Ont.),  subsequent¬ 
ly  its  name  was  changed  by  an 
order  of  the  Provincial  Secretary 
of  Ontario  dated  February  27th, 
19,50.  Authorized  capital,  3,000,- 
000  at  $1.00  par.  Issued,  800,006. 
Escrowed,  720,000.  Accepted  for 
filing.  April  28th,  1950. 

Soo-Tomic  T'raniiim  Mines  Lim-  ' 
ited.  Head  office,  room  1,505,  80 
King  Street  We.st,  Toronto,  On- 
laiio.  By  agreement  dated  Feb- 
tuary  10th.  19.50,  Arcona  Financial 
Corporation  Limited  agreed  to  pur- 
cliaae  50.000  shares  at  15c  payable 
by  February  27th,  1950,  being  the 
etfective  date,  and  received  an  op¬ 
tion  on  a  further  950. UUO  shares 
being  50,000  ar  15c  payable  within  | 
90  days  of  the  effective  date;  400,*  , 
000  at  20c  payable  within  6  months  i 
of  the  effective  date;  and  500,000 
at  25c  payable  within  1  year  of  , 
the  effective  date.  Receipt  of  $7,-  j 
.500  in  payment  of  the  firm  com-  | 
mitment  is  acknowledged  by  the  ' 
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THE  MINERAL  INDUSTRY  OF  THE  PROVINCE  OF  QUEDEC 

By 

The  Honorable  C.  D.  French# 

Minister  of  Mines 

The  remarkable  expansion  of  our  mineral  industry  gives  the  Province  of  Quebec  an  important 
place  in  Canadian  economy. 

To  the  existence  of  particularly  favourable  geological  formations  containing  mineral  deposits 
of  economic  value  we  owe  this  rapid  growth. 

Metals,  industrial  minerals  and  building  materials  produced  from  Quebec  mines  and  quarries 
last  year  had  a  cumulative  value  which  has  exceeded  all  previous  records. 

The  value  of  our  mineral  production  has  been  doubling  itself  in  each  of  the  three  past 
decades,  from  a  total  value  of  $20.8  millions  in  1919,  it  has  successively  increased  to  $46.4  millions 
in  1929,  $77.3  millions  in  1939,  and  $164  millions  during  1949. 

Annual,  values  of  mineral  production  by  classes.  Decennially,  1919-1949,  have  been  as  follows: 


1919 

$ 

1929 

$ 

1939 

$ 

1949 

(estimated) 

1,014,088 

13,671,009 

47.650.509 

83,601,340 

11,709,341 

14,249,646 

18.360.017 

45,616,183 

8,090,241 

18,534,165 

11.301.615 

34,994,722 

$20,813,670 

$46,454,820 

$77,312,141 

$164,212,245 

Non  Metals 

Building 

Materials 


Totals 


This  notable  advance  entertains  considerable  optimism  for  the  future  of  the  mining  industry 
of  the  Province  of  Quebec. 

QUEBEC,  MAY  II,  1950 


THE  FINANCIAL  TIMES,  MAY  19,  1950 


Mine  Financing  Companies 
Improve  Earnings  Position 

Have  Done  Good  Work  in  Helping  to  Develop 
Mining  Projects  that  Might  Otherwise  Have  Been 
Difficult  to  Finance 


The  group  of  mine  finance  com*  , 
panies,  broadly  speaking,  former 
large  producers  in  their  own  right,  i 
have  entered  1950  with  generally 
improved  financial  conditions, 
strong  portfolios  and  large  plans 
for  bringing  into  production  the 
good  prospects  which  they  have 
fathered  along  over  the  past  few 
years.  i 

One  of  this  group  of  old  produc-  ! 
ers,  Castle  Trethewey  Mines,  ac¬ 
tually  is  expected  to  get  into  pro¬ 
duction  on  its  original  property  in 
the  Gowganda  area  whose  ore  has 
once  again  become  valuable  with 
the  increase  in  the  price  of  silver. 

Castle’s  portfolio  and  the  earn¬ 
ings  therefrom,  make  a  rehabilita¬ 
tion  of  the  Gowganda  property  , 
feasible  without  outside  help.  The 
market  value  of  its  investments  is 
estimated  at  better  than  $6  mil¬ 
lions  and,  since  the  bulk  of  this 
is  in  good  dividend  paying  stocks, 
both  Canadian  and  American,  the 
annual  earnings  arc  kno\vn  to  be 
quite  substantial. 

At  Anglo  Huronian,  earnings 
have  been  increased  substantially 
over  last  year.  The  company  has 
substantial  holdings  of  Kerr  Addi¬ 
son,  —  approximately  IV2  shares 
of  Kerr  Addison  for  each  3  shares 
of  Anglo  —  and  dividends  from 
Kerr  account  for  a  large  part  of 
the  Anglo  earnings.  Interests  of 
substantial  size  are  held  in  New- 
limd,  Bevcourt  and  the  big  Labra¬ 
dor  exploring  company,  Noran- 
con.  Company  has  control  of  Pros¬ 
pectors  Airways,  a  profitable  con¬ 
cern  largely  engaged  in  subsidising 
promising  prospects. 

Ventures  and  Frobisher 

Ventures  and  its  grown-up  sub¬ 
sidiary,  Frobisher,  continue  to  be 
the  giants  in  the  mine  financing 
business  in  Canada.  Holding  large 
interests  in  a  great  number  of  divi¬ 
dend  paying  and  prospect  com¬ 
panies,  the  two  concerns  make 
available  not  only  the  cash  but 
also  the  technical  guidance. 

Both  have  been  eminently  suc¬ 
cessful  in  developing  mining  prop¬ 
erties,  for  which  public  interest 
might  have  been  difficult  to 
arouse.  As  a  result  of  the  gen¬ 
erally  successful  operations,  the 
list  of  dividend  paying  subsidiaries 
is  Increasing,  and  the  ability  to 


develop  additional  properties  nas 
increased. 

Both  Ventures  and  Frobisher  are 
to  some  extent  worldwide  concerns, 
for  their  interests  reach  into  South 
America  and  Africa  and  Europe 
( where  in  Greece  a  large  lead 
mine  is  being  brought  to  produc¬ 
tion). 

Mining  Corporation  has  substan¬ 
tially  improved  its  earnings  posi¬ 
tion  by  bringing  both  Quemont 
and  Torbrit  Silver  to  production. 
The  chief  gold  interest  is  in  Kerr 
Addison,  the  bulk  of  the  other 
holdings  being  largely  in  base 
metals,  such  as  Hudson  Bay  M.  & 
S.,  Consolidated  Smelters,  Que¬ 
mont  and  Normetal. 

Another  one  of  the  companies 
with  substantial  international  in¬ 
terests  is  Transcontinental  Re¬ 
sources.  With  important  Potash 
holdings  in  Utah,  and  a  substan¬ 
tial  property  off  Cuba,  the  com¬ 
pany  also  holds  very  large  blocks 
of  stocks  in  such  companies  as 
Steep  Rock,  Nicholson  Mines,  in 
Uranium  properties,  in  two  promis¬ 
ing  Malartic  companies  and  in  No¬ 
land  Mines,  recently  brought  to 
gold  production  in  British  Colum¬ 
bia. 

Inspiration  Mining  &  Develop¬ 
ment  Co.,  has  substantial  interests 
in  Bourlamaque  and  Malartic  prop¬ 
erties.  as  well  as  in  dividend  paying 
mines,  such  as  Macassa,  and  New 
Calumet.  Chief  source  of  revenue 
continues  to  be  drill  contracting, 
tunnel  work  and  similar  projects 
for  mining  and  utility  companies 
in  all  parts  of  Canada. 

OOLDVUE  PROGRESS 

Mine  Manager  Dumoulon  reports 
that  the  shaft  at  New  Goldvue 
Mines  has  reached  a  depth  of  526 
feet,  on  its  way  to  850  feet  to 
open  three  new  levels.  In  the 
north  side  of  the  shaft  mineralized 
carbonates  have  appeared  unex¬ 
pectedly,  when  cutting  the  station 
at  500  feet,  indicating  a  northerly 
extension  of  he  favorable  forma¬ 
tion. 

Surface  diamond  drill  hole  No. 
43  has  been  sited  to  cut  "C”  zone 
at  dOO-ft.  below  surface.  This  will 
be  one  of  a  series  to  be  drilled 
while  shaft  work  proceeds. 
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I  Garnet  Oils  Makes  | 

I  Financing  Arrangements 

I  The  Pacific  Petroleum  group  I 
which  includes  Garnet  Oils,  Garri-  ! 
son  Oils  and  other  recently  form-  | 
ed  companies  acquired  three  par-  , 
cels  of  Crown  leases  at  last  week’s  j 
auction,  at  a  price  of  $1,619,029.  ! 
This  increases  substantially  the  j 
group’s  productive  areas,  as  the 
leases  are  located  in  excellent  I 
proximity  to  successful  parcels.  i 

Garnet  Oils,  a  participant  in 
most  of  the  Pacific  Petroleum 
ventures  has  just  increased  its 
capitalization  from  287,500  to  3,- 
000,000  shares  and  has  granted  un¬ 
derwriting  and  option  agreements 
to  George  R.  Gardiner  Ltd.,  and 
Walwyn  Fisher  &  Co.  Ltd.,  involv¬ 
ing  1,250,000  shares. 

In  addition  to  a  10%  of  the  ac- 
'  quisitions.  Garnet  has  a  20%  in¬ 
terest  in  four  producing  wells  on 
;  the  Pacific-Selburn  quarter  sec¬ 
tion  of  the  Redwater  field. 

;  Teck-Hughes 
Mines  Busy 

Good  Results  Seen  from 
Current  Year  Opera¬ 
tions 

For  the  first  quarter  of  the 
current  year,  Teck-Hughes  Gold 
Mines  reports  net  profit  of  $397,- 
910,  equal  to  8%  cents  per  share. 

'  Dividends  from  Lamaque  of  $290,- 
520  accounted  for  six  cents  per 
share  or  73  per  cent  of  this  net 
,  profit. 

I  D.  L.  H.  Forbes,  president,  told 
:  shareholders  at  the  annual  meet- 
I  ing  that  the  company  has  good 
’  earnings  prospects  for  the  year. 

I  Further  expansion  of  subsidiary 
I  operations  will  go  ahead,  he  add- 
I  ed. 

j  At  the  Lamaque  mine,  in  which 
I  Teck-Hughes  holds  an  80.7  per 
'  cent  interest,  plans  are  being 
'  :  made  for  a  further  increase  in 
!  the  scale  of  operations  to  be  ef- 
;  I  fected  after  the  present  heavy  de- 
,  I  velopment  program  is  completed. 

,  I  This  program  will  require  at  least 
j  I  two  more  years  to  complete  and  it 
_  I  is  therefore  not  expected  that 
J  ^  there  will  be  any  considerable  in- 
,  ;  crease  in  Lamaque's  production 
;  until  1952. 

j  In  the  first  three  months  of 
I  this  year  Lamaque  had  bullion 

•  output  of  $1,110,776  from  the 

*  t  treatment  of  an  average  of  1,439 
I  !  tons  per  day.  Net  profit  for  this 
I  I  period  was  $289,735  equal  to  9 ',-2 

I  cents  per  Lamaque  share. 

,  I  In  the  first  quarter  of  the  cur- 
I  rent  year  Teck-Hughes  had  bul¬ 
lion  production  of  $406,509  and 
,  gross  revenue  of  $729,061. 

Working  capital  at  April  1  was 
$1,861,000,  showing  an  increase 
of  $394,000  in  the  quarter. 

CAMPBELL-CHIBOUGAMAU 

A  general  program  of  explora¬ 
tion  work  on  properties  of  Camp- 
I  bell-Chibougamau  Mines,  Ltd., 
*  will  be  put  into  effect  imme¬ 
diately  under  E.  G.  Bishop,  min¬ 
ing  geologist,  president  E.  O.  D. 
Campbell  announces.  Formerly 
I  Consolidated  Chibougamau  Gold¬ 
fields  Ltd.,  Campbell-Chibouga- 
mau  owns  16  copper-gold  claims 
in  the  Cedar  Bay,  Merrill  Island 
and  Bourbeau  Lake  areas  of  Que- 
'  bee's  Chibougamau  mining  dis¬ 
trict.  Consolidated  Chibougamau, 
i  spent  more  than  $1  million  on  its 
I  properties  before  discontinuing 
:  work  in  1937.  Directors  of  the  re- 
i  organized  company  include  H. 

I  Ross  Cleveland,  Montreal,  Walter 
j  Martin,  Toronto,  and  S.  P.  Ba- 
j  ruch,  jr.,  New  York. 

.  FLOREGOLD  TO  BE  WORKED 

I  Floregold  Red  Lake  Mines  Limi- 
:  ted  announces  that  work  is  to  be 
!  announced  immediately  on  its 
;  McDougalls  Mills  property,  east 
)of  Sioux  Lookout,  Ont.,  and 
i  Northeast  of  the  Newlund  opera- 
I  tions.  First  work  will  consist  of 
I  bulk  sampling  and  diamond  drill¬ 
ing,  using  a  heavy  machine  and 
I  "A”  core. 

On  the  Laval  township  property 
I  3  V2  miles  southwest  of  Newlund, 

‘  a  geological  and  geophysical  sur¬ 
vey  will  be  undertaken  in  June. 
This  newly  acquired  ground  is  be¬ 
lieved  to  be  on  the  strike  of  the 
Newlund  structure, 
j  The  company  also  has  a  group 
of  20  claims  adjoining  New  Jason 
I  Mines  Limited  in  the  Casummit 
I  Lake  area,  where  diamond  drilling 
j  has  disclosed  favorable  geological 
conditions. 

!  The  McDougalls  Mills  group  is 
,  the  principal  holding  of  the  com- 
’  pany  at  this  time.  Several  years 
i  ago  this  was  tested  by  Coniagas 
Mines  Limited  and  bulk  sampling 
by  that  company  returned  excell¬ 
ent  values,  particularly  in  No.  1 
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!  HITDSON  BAY  NET  OFF 

For  the  quarter  ending  March 
:  31,  Hudson  Bay  Mining  &  Smelt¬ 
ing  Co.  Ltd.  reports  net  profit  of 
j  $2,877,468,  equivalent  to  $2,877,468 
j  a  share.  This  was  down  from  the 
;  year  ago  comparison  of  $4,135,384 
I  or  $1.50  a  share. 

I  During  the  period  there  were 
;  455,080  tons  of  ore  milled  while  a 
'  year  ago  463,794  tons  of  ore  were 
I  milled. 

QFE.  LABRADOR  SIIARE.S 

(hair  Agency  Ltd.  lias  uiuler- 
written  300,000  sliares  of  Quebec 
t.abraJor  Development  Co.  at  13 
cents  a  siiare,  payable  as  to  1*0,- 
COO  shaies  forthwith,  and  the  bal- 
!  ance  in  30  days  and  has  optioned 
200,000  shares  at  18  cents,  200,- 
000  share.s  at  23  cents  and  300,- 
:  000  shares  at  28  cents,  exercisable 
at  the  rate  of  100,000  shares  a 
month. 


Colonisation  goes  hand  in  hand  1 1 
;  with  mining  development  in  the  |  r 
i  province  of  Quebec.  The  statistics  * 
I  in  connection  with  one  county  c 
alone,  Abitibi  county  in  North  f 
Western  Quebec  illustrate  this  i 
I  point.  Temiscamingue  County,  1 
I  with  a  similar  record  of  growth  ^  1 
proves  that  Abitibi  is  not  an  iso-  1 
I  lated  instance.  I 

From  1931  to  1947  the  number  1 
i  of  permanent  residents  in  Abitibi 
'  increased  from  23.000  to  90,000.  In 
I  Temiscamingue,  the  growth  has 
been  from  22,000  to  47,000.  Since 
I  then  the  100,000  mark  appears  to 
I  have  been  passed  in  Abitibi  as  a 
'  stream  of  mining  men  and  col¬ 
onists  continues  go  north  and  west. 

I  What  is  equally  important  is  that 
the  stream  is  now  also  starting  to 
I  go  north  and  more  to  the  east. 

I  Chibougamau  and  Labrador  —  I 
!  copper-gold  and  iron  —  are  laying  1 
I  the  basis  for  a  further  expansion  ; 

in  permanent  settlements.  And  | 

I  Quebec  does  not  believe  in  mining  j 
!  ghost  towns,  once  the  deposits  ' 

'  have  been  worked  out. 
j  For  in  addition  to  the  fact  that 
there  are  about  thirty  mines  oper-  ' 
ating  in  the  area,  lumbering  forms  | 
a  major  industry  and  agriculture  ■ 
is  increasing  every  year.  The  soft  j 
woods  of  the  southern  parts  and  { 
the  birches  and  spruces  of  the 
northern  districts  make  up  the 
bulk  of  the  forest  area  and  the 
very  rich  agricultural  lands  are  ! 
rapidly  being  opened  up  by  thor-  j 
ough  colonisation  programs. 

People  in  the  mining  towns  are 
eating  vegetables  and  dairy  prod-  ’ 

I  ucts  which  are  grown  on  the  out-  i 
skirts.  The  increase  in  mineral  . 
production  has  gone  hand  in  hand 
with  the  increase  in  agricultural 
output.  Settlers  subsidised  by  the 
government  until  they  are  estab-  } 
ished,  provided  with  colonisation 
roads,  necessary  services,  cultural 
centers  and  employment  in  the 
I  mines  and  the  town  industries  are  | 
beginning  to  form  the  backbone  of 
the  whole  area. 

j  What  the  building  of  the  Chibou- 
:  gamau  road  will  mean  to  settle- 
I  ment  of  the  wide  open  stretches  of  j 
'  this  northern  area  which  differs  so  ' 
j  radically  from  the  muskeg  and  ! 
rock  area  of  northern  Ontario  can  1 
only  be  estimated  at  the  present  ; 

1  time. 

I  Plans  Are  Expensive  1 

I  Plans  call  for  the  establishment  I 
of  townsites  which  will  make  it  im¬ 
possible  for  shanty  towns  to  grow  j 
up  in  the  middle  of  the  bush.  The  ■ 

,  policy  of  putting  people  on  the  ] 
i  land  wherev'er  possible,  so  that  : 
they  may  get  at  least  a  basic  por-  j 
'  tion  of  their  livelihood  from  the 
I  soil  will  be  continued  in  the  de- 
i  velopment  of  the  new  area.  The  i 
,  railway  to  go  into  Labrador  is 
!  similarly  considered  as  a  commu- 
1  nity  anchor  around  which  pros- 
I  perous  communities  of  mixed  econ¬ 
omic  activities  can  form  wherever 
j  soil  conditions  make  it  possible. 

I  The  whole  area,  from  Rouyn  cast 
to  the  end  of  the  mining  districts 
is  now  increasingly  turning  to  the  ' 

;  Quebec  province  for  its  mining  ; 

I  supplies  and  for  the  comforts  | 

I  which  even  frontier  towns  require, 
j  The  anomaly  of  having  the  min¬ 
ing  areas  of  Quebec  supplied  large¬ 
ly  by  merchandising  establish¬ 
ments  in  Ontario  is  gradually  be-  | 
ing  realised  as  somewhat  absurd.  | 

^  Roads  capable  of  carrying  fast  j 
traffic  through  the  Laurentian 
mountains  from  Montreal  and 
Hull,  and  road  connections  between  1 
J  lower  St.  Lawrence  river  cities  ^ 
.such  as  Quebec  are  gradually  help- 
!  irig  to  change  the  picture.  1 

"rhe  biggest  factor  however,  in  , 
redirecting  “shopping  interests’’  in 
Northern  Quebec  to  older  Quebec  , 

:  is  in  the  colonisation  projects  j 
which  to  a  considerable  extent  con-  j 
tinue  to  keep  the  Quebec  mining  | 
areas  conscious  of  the  Quebec  1 
background,  from  which  the  in-  I 
creasing  number  of  mining  fam-  1 
ilies  now  originate.  There  used  | 

“SMELTERS”  AT  BLUE  BELlT 

A  big  new  lead  and  zinc  mine 
will  be  added  to  the  production  ' 
schedules  of  Consolidated  Mining  ! 
&  Smelting  Co.  in  British  Colum¬ 
bia.  The  company  has  outlined 
plans  for  a  reopening  of  the 
famous  Blue  Bell  mine  at  Riondel, 
B.C. 

Located  in  the  famous  Kootenay 
area,  in  which  the  main  occur¬ 
rences  of  lead  have  been  found,  ! 
and  of  which  Sullivan  at  Trail  is 
the  chief  producer,  the  Blue  Bell  : 
property  has  been  mined  since  the  ' 
days  of  the  earliest  Hudson’s  Bay  , 
Co.  trappers.  Surface  outcrop-  ; 
pings  are  said  to  have  been  rich  ' 
enough  to  permit  the  trapper.s  to 
melt  the  rock  and  make  bullets 
from  the  ore. 

Smelters  expects  to  spend  $1 
million  on  the  development  which 
i  will  include  dewatering  Of  the  old 
workings,  the  sinking  of  a  new 
inclined  shaft  for  1,000  feet  and 
preparations  for  a  production  of 
500  tons  of  ore  per  day. 

GASPE  OIL  VENTURES 
i  Paul  Payette,  president  of 
Gaspe  Oil  Ventures  Ltd.,  an- 
!  nounced  he  has  turned  over  500,- 
!  000  shares  of  his  personal  holdings 
of  Miller  Copper  Mines  to  Gaspe 
Oil.  Diamond  drilling  on  the  Mil¬ 
ler  Copper  Mines  property  will 
begin  a«  soon  it.s  weullier  condi-  I 
tigns  permit,  probably  early  in 
June,  he  sail. 

The  Miiier  property  tlanks  the 
j  Noranda  Mines  Ltd.  Gaspe  hold-  1 
I  ings  and  totals  1,320  acres.  Mr.  | 

,  Payette  states.  He  points  out 
j  tlAt  Noranda  recently  announced 
I  that  48  million  tons  of  copper  ore 
had  been  indicated  by  drilling  on  I 
its  property.  1 


to  be  a  differentiation  that  was 
much  favored  by  local  geograph¬ 
ers.  ’They  used  to  speak  of  the 
outposts  and  of  the  permanently 
settled  areas  of  the  province.  The 
facta  now  are  that  the  permanent¬ 
ly  settled  parts  of  Quebec  are  now 
reaching  north  of  the  Transconti¬ 
nental  Railway,  and  that  they  con¬ 
tinue  to  reach  north  until  there  is 
no  longer  any  workable  soil  left. 


iTowagmac  Plans  Boost 
I  In  Capitol  Stock 

An  increase  in  capital  stock  of 
jTowagamac  Exploration  Company 
!  Ltd.  from  two  million  shares  to 
:  three  million  by  creation  of  an  ad¬ 
ditional  one  million  shares  at  $1 
par  value  will  be  voted  on  at  a 
I  special  meeting  to  be  held  May 
25,  next. 

The  president  of  Towagamac, 
G,  D.  H.  MacAlpine,  states  that 
none  of  the  new  shaies  will  be 
.sold  until  a  further  special  meet- 
I  ing  is  held  to  set  the  discount,  if 


any,  on  the  sale  of  the  new  shares. 
.  He  added  that  directors  feel  it 
advisable  to  create  additional 
■  shares  in  order  to  finance  future 
{ development  of  the  company’s  pro¬ 
perty. 

^  Balance  sheet  at  Dec.  31,  1949, 
shows  cash  of  $17,702  and  re¬ 
ceivables  of  $14,224.  'There  were 
loans,  secured,  of  $43,754.  Invest- 
I  ments  in  mining  securities  are  car- 
I  ried  at  cost  of  $253,195,  having  a 
I  quoted  market  value  of  $11,428. 
jCurrent  liabilities  total  $1,932. 

I  Quebec  City  is  Camada's  oldest 
i  city. 


^  NEW  GOLDVUE  PROGRESS 

1  New  Goldvue  Mines  Ltd.  reports 
the  shaft  has  reached  a  depth  of , 
545  ft.  on  the  way  to  the  present 
objective  of  830  ft.  At  536  ft. 
depth  the  shaft  cut  the  downward 
extension  of  the  fault  that  was 
previously  cut  at  about  200  ft.  in 
the  shaft.  Mineralized  green  car¬ 
bonates  were  observed  on  each 
side  of  the  fault.  Grouting  of  the 
fault  was  successful  with  hardly 
1  any  water  appearing.  It  is  expect- 
I  ed  the  shaft  will  be  complete  in 
50  days,  it  was  stated.  Surface 
I  diamond  drill  hole  No.  43  is  now 
'  17  ft.  in  overburden  and  drilling. 
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Development  of  Titanium  Points  Prospectors  to  Other  Possibilities  ^  Ontario  PoW6r  Load 

(Continued  from  page  11)  i  toba.  in  the  Mayo  district  of  the  Yukon  and  i  grophltf  '  k.  A  t  I 

In  this  country  which  appear  to  favor  the  <  in  the  Yellowknife  district  of  the  Northwestern  ^  I 

manvanaaa  nra  an<4  «f  rvioif  Ka  «nlv  a  maffar  !  TarHtnriaa.  Aside  from  a  minor  lode  deoosit  Renfrew  Colintv  in  Ontario  is  the  onlv  !  ”  TT 


(Continued  from  page  11)  ;  toba.  in  the  Mayo  district  of  the  Yukon  and  Grophit* 

In  this  country  which  appear  to  favor  the  i  in  the  Yellowknife  district  of  the  Northwestern  ^ 

manganese  ore  and  it  may  be  only  a  matter  Territories.  Aside  from  a  minor  lode  deposit  Renfrew  (bounty  in  Ontario  is  the  only 

of  time  before  substantial  deposits  have  been  in  B.C.  only  the  Thunder' Bay  showings  have  major  producing  area  for  this  mineral,  at  the 
discovered.  Some  hints  that  the  as  yet  un-  been  worked,  showing  a  surface  zone  of  1600  Black  Donald  mine.  Occurrences  have  been 
prospected  northern  areas  may  be  fruitful  ft.  in  length  and  50  feet  in  width.  The  possl*  had  in  Manitoba  and  British  Columbia,  and 
have  been  contained  in  an  older  survey  reports,  billties  that  a  really  substantial  commercial  in  the  past  fifty  years  many  smaller  deposits 
Manganese  is  used  chiefly  in  the  manufac-  j  operation  may  be  created  on  one  of  these  have  been  worked  in  New  Brunswick  and  in 
ture  of  high  grade  steels.  i  Canadian  showings  are  not  to  be  overlooked  the  Ottawa  area  on  both  sides  of  the  provin- 

^  I  and  they  would  certainly  transform  the  Cana>  dal  boundary.  The  Black  Donald  property 

MPfCUry  Idian  mining  industry  if  they  were  substantial,  is  being  surrended,  as  a  consequence  of  a  sale, 

AU  of  Canada’s  output  in  the  past  has  come  Canada  uses  about  3,500  tons  of  tin  a  year,  to  the  Hydro  Power  Commission  of  Ontario 
from  the  Plnchl  mine  in  British  Columbia  and  ,  most  of  it  from  Malaya.  Other  exporting  coun-  which  will  flood  the  property  in  the  construc- 
ininor  traces  have  been  recovered  in  New-  United  Kingdom  (very  small  tion  of  a  power  plant  and  unless  some  other 

foundland.  Production  at  the  Smelters  plant '  amounts),  Belgium  and  the  Netherlands,  property  comes  into  production,  Canada  will 
at  Trail  atnnned  In  1944  heoanoe  world  outnut  I  Chief  consumers  in  Canada  are  steel  Com-  be  practically  without  a  native  graphite  in-* 
SntSued  to  exceed  r^  of  Canada  and  Dominion  Foundries  &  dustry.  Some  of  the  deposits  mentioned  are 

made  operations  uncommercial.  Italy  and  !  Steel.  currently  being  studied.  The  draw  back  seems 

Spain  are  chief  producers,  others  being  Japan,  |  ^  known  major  deposits  are  not 

Russia.  China.  Yugoslavia,  Szechoslovakia,  i  of  a  quality  required  for  the  exacting  uses  to 

Chile  the  Argentine  and  North  Africa.  Only !  Th®  Emerald  mine  at  Salmo,  B.C.,  a  few  which  the  carbon  is  to  be  put.  The  creation  of 
really  rich  deposits  would  be  of  commercial  y®af®  stopped  production  and  switched  atomic  piles,  has  brought  a  new  use  for  highly 
use  at  the  present  time,  since  they  would  1  mto  an  output  of  lead  and  zinc  concentrates  refined  graphites  and  since  most  of  the  mate- 
have  to  compete  with  the  6%  ore  mined  in  I  f™m  ore  found  on  the  same  property.  The  rial  now  used  in  Canada  and  the  United  States 
Spain,  from  a  property  which  has  been  yield-  *  tungsten  deposit  at  Salmo  still  contains  about  has  to  be  imported,  most  of  it  over  long  dis- 
Ing  mercury  for  4,000  years  and  with  another  !  200,000  tons  of  ore  but  the  grade  is  low  at  a  tances,  it  is  believed  that  a  substantial  inven- 
highgrade  property  in  Italy  from  which  over  content  of  1%  tungsten  trioxlde.  A  number  of  tive  exists  now  for  anyone  in  Canada  who 


40,000  flasks  are  produced  every  year. 

Molybdenum 

The  La  Come  mine  in  Quebec  was  the  last 


!  interesting  showings  have  been  made  Philmore  would  prospect  for  and  discover  a  large  and 
Yellowknife,  and  by  Reno  Gold  Mines  in  the  suitable  deposit  of  flake  or  crystalline  gra- 
Yukon,  but  no  production  has  resulted.  phite.  Central  Europe  used  to  be  chief  source 

In  Albert  Canyon,  B.C.  a  tungsten  tin  prop-  of  the  flake  variety,  Ceylon  of  the  crystalline 


rirnHiirfinn  ®*‘^y  being  inspected  with  a  view  to  pro-  kind.  Foundry  and  lubricating  industries,  elec- 
1947  nr*  r*e*rve^  there  were  ^ut  130  000  Selkirk  Tungs-Tin  Mines  Ltd.  trical  industries  and  pain  industries  provide 

?  w  /?^e.  Ah^,ri7o  «rl  t»*®  o'  world’s  tung-  the  chief  use  for  this  mineral  at  the  present 

tow  of  low  grades.  About  1«0  tons  are  im-  producers  are  in  the  United  States  time. 

^rted  annually  from  the  Unit^  Burma,  Korea,  Portugal,  South 

It  IS  used  Pnmanly  m  the  steel  industry  in  I  AnflmOBy 

the  glass  industry  and  m  the  form  of  Pi«- extensive  in  the  steel  Industry  and  tung- 

inents.  Pnees  are  relatively  low,  averaging  I  ^  ^  strategic  Early  production  came  from  Hants  County, 

alloys.  Since  the  La  Come  ore  grade  ^as  1  200  tons  of  tungsten  ore  con-  N  S-  in  connection  with  a  gold  mine  opera- 

*  ^  f  '  centrates  are  imported  into  Canada  every  tion.  In  New  Brunwick,  antimony  was  mined 

only  1/2%  before  processing,  commercial  pos-  1  •'in  1868  and  later  in  Wolfe  county,  Quebec  an 

sibilities  were  almost  nil.  Production  now  r  ^  ’  old  property  is  being  newly  investigated.  Quite 

comes  chiefly  from  the  United  States,  from  I  Diotomitc  a  few  deposits  have  been  worked  in  British 

Chile  and  Mexico.  1  Canada  has  some  substantial  deposits  of  Columbia,  at  Stuart  Lake  and  west  of  Slocan 

^alanliim  Tslluriunt  '  this  mineral  but  production  and  consumption  City,  Principal  sources  are  China,  Yugoslo- 

ovimium  ana  i  vnunum  i  levels.  Oiiefly  used  in  the  fer-  via,  Czechoslovakia  and  Mexico.  Its  use  is 

Although  the  Canadian  output  is  small,  it  I  tiliser  industries  and  in  textiles,  paints  rubber  chiefly  as  an  alloying  agent  for  lead  and  in 
Is  exceeded  only  by  that  of  the  United  States.  I  and  paper  industries,  diatomite  is  produced  at  the  manufacture  of  a  number  of  lead  antimony 
The  two  metals  are  recovered  from  the  copper  Digby  Neck  in  Nova  Scotia  and  at  Quesnel  in  alloy  products.  Other  uses  are  in  pigments 
concentrates  at  International  Nickel  and  Cana-  ,  British  Columbia.  In  the  latter  operation,  the  and  in  the  rubber  industry.  Production  in 
dian  Copper  Refineries,  a  subsidiary  of  Noran- 1  mineral  is  recovered  from  heavy  accumula-  Canada  Is  now  almost  nil;  imports  amount  to 
da  Mines.  About  400,000  pounds  of  selenium  tions  in  fresh  water  swamps,  where  they  reach  about  1,200  tons  per  annum, 
and  40,000  pounds  of  tellurium  are  produced  a  depth  of  40  ft.  Other  deposits  have  found 
every  year,  the  Montreal  refinery  being  the  near  Saint  John,  N.B.  Although  we  have  the  Blsmilfh 
biggest  of  its  kind  in  the  world.  Almost  all  of  material  on  which  to  base  a  substantial  pro- 

the  output  is  exported  to  the  United  States  duction,  only  about  75  tons  are  produced  every  Very  small  amounts  are  found  in  connection 


j  Demand  for  electric  power  con- 
I  tinues  at  a  high  level  throughout 
I  Ontario. 

I  In  Southern  Ontario,  according 
to  the  monthly  load  summary  of 
I  The  Hydro-Electric  Power  Com¬ 
mission  for  March,  primary  de¬ 
mand  (actual  load  plus  cuts) 
reached  1,946,879  kilowatts  for  a 
maximum  20-minute  peak  —  an 
all-time  record  for  that  month  and 
an  increase  of  7.2  per  cent  over 
March,  1949.  In  the  Thunder  Bay 
System  the  figures  were  160,300 
kilowatts  for  March,  1950,  com¬ 
pared  with  131,924  kilowatts  for 
the  corresponding  month  of  last 
year.  This  was  an  increase  of  21.5 
per  cent.  Figures  for  the  Thunder 
Bay  System,  however,  include  the 
demand  for  former  customers  of 
the  Kaministiquia  Power  Com-  , 
pany,  whose  system  was  purchased  ' 
by  the  Commission  in  April,  1949. 
In  the  Northern  Ontario  Properties  i 
the  demand  increase  last  month  ' 
over  March,  1949,  was  5.8  per  | 
cent.  Added  significance  is  given  i 


j  to  this  increase  by  the  fact  that 
j  some  restrictions  in  the  use  of 
I  electricity  were  still  in  effect  dur- 
;  ing  March,  1950,  in  this  area  ! 
I  while  in  March,  1949,  there  were  j 
I  no  restrictions.  i 

i  Increases  in  total  generated  and 
purchased  power  are  also  reported 
by  the  Commission  for  March, 
1950.  In  the  Southern  Ontario 
System  the  figures  for  March  were 
1,813,904  kilowatts  compared  with 
j  1,724,449  kilowatts  for  March  1949. 

I  This  was  an  increase  of  5.2  per 
I  cent  principally  due  to  the  instal¬ 
lation  of  emergency  steam  and 
diesel  electric  units  by  the  Com¬ 
mission  last  winter.  In  the  Thun¬ 
der  Bay  System  electric  power 
production  was  up  15.1  per  cent 
over  March,  1949,  reflecting  the 
,  additional  generating  facilities  pro-  j 
'  vided  by  the  Kaministiquia  Power  | 
Company's  plant.  In  the  North-  j 
ern  Ontario  Properties  the  in-  | 
crease  for  March,  1950,  over  March  j 
1949,  was  5.1  per  cent.  j 

Tabulation: — 


Maximum  20-ininute  Peak  Kw.  Percent 
March  1950  March  1949  Increase 


A  Record 
of  Achievement 

From  commencement  of  milling  operations 
on  May  2nd,  1938,  to  the  end  of  March, 
1950  a  total  of  8,052,847  tons  of  ore  have  ^ 
been  treated,  recovering  1,566,187  ounces  of 
gold  having  a  value  of  approximately 
$54,816,558  or  an  average  recovery  of 
$7.22  per  ton  milled. 

TOTAL  COST  OF  PRODUCTION  amounts 
to  approximately  $25,114,000. 

•  DIVIDEND  DISBURSEMENTS  have  to- 
tailed  $15,326,175  or  $3.24  per  share. 

TAXES  for  the  period  approximate 
$6,748,000. 

CURRENT  MILLING  RATE  is  approxi¬ 
mately  4,300  tons  per  day. 

KERR -ADDISON  GOLD  MINES 

LIMITED 


Very  small  amounts  are  found  in  connection 


and  the  United  Kingdom.  Selenium  is  used  in  i  year,  while  about  17,000  tons  are  imported  l**<****J'c  ores  at  Smelters  in  B.C.  Md 


the  glass  rubber  and  paint  Industries  and  in  !  from  the  United  States, 
the  making  of  photo  electric  cells,  in  the  hy- 
drogenation  of  coal  and  in  medical  prepara- 1  CorunOUm  Corne  mine  in  Quebec,  now  closed  down.  Total 

tions.  Tellurium  is  used  in  rubber  and  |  Chief  deposits  of  corundum,  used  in  the  pro-  production  is  about  250,000  pounds  per  annum, 
ceramics  industries,  along  with  some  others.  1  duction  of  lenses  and  in  other  fine  cutting  and  ^^®  Trail,  B.C.  and  about  three 

~  1  polishing  operations,  are  found  in  a  belt  about  ««hs  of  this  output  is  exerted.  Special  alloys 

Till  1 100  miles  long  and  six  miles  wide  in  Hastings  pharmaceuticals  provide  most  of  the  use 

Canada  produces  only  a  few  hundred  tons  I  and  Renfrew  counties  of  Ontario.  Deposits  metal, 

of  tin  per  annum,  all  of  it  from  tailings  at  |  are  scattered  however  and  erratic  and  efforts  Chief  items  of  prospectors’  interest  in  this 

the  zinc-lead  refinery  at  Trail.  No  tin  has  been  !  are  now  being  made  to  discover  other  sites  list  of  metals  and  minerals  are  tungsten,  tin 

found  in  Canada  as  a  primary  ore,  although  I  from  which  this  semi-strategic  mineral  could  and  manganese.  All  of  them  arc  strategically 
minor  occurences  have  been  encountered  in  j  be  obtained.  A  number  of  interesting  and  bet-  necessary.  All  of  them  could  be  used  in  sub-  j 
the  form  of  cassiterite,  in  all  parts  of  Ctmada.  ter  grade  indications  have  already  been  found  stantial  amounts  in  industry  and  the  prices  ; 
In  the  New  Ross  area  of  Lunenburg,  county  of  |  in  the  same  area.  Canada  imports  about  50  paid  by  the  trade  are  usually  of  a  nature  to  j 
Nova  Scotia;  in  the  Thunder  Bay  areas  of  tons  annually,  at  prices  of  about  $100  per  make  a  good  commercial  operation  out  of  any  i 
Ontario,  at  Lac  du  Bonnet  in  southern  Mani-  I  ton.  Moat  of  it  comes  from  South  Africa.  oatisfactory  deposit. 


with  the  silver  cobalt  ores  in  Ontario.  Other 
minor  recoveries  used  to  be  made  at  the  La 
Corne  mine  in  Quebec,  now  closed  down.  Total 
production  is  about  250,000  pounds  per  annum. 


I  *1  I  *  ^  A  1  ounces  of  silver  in  the  current  gross  value  of  $324,282.  Calculated 

LllG  lf1|6CTGCI  inTO  dll  T  VI  year.  This  should  far  exceed  in  millheads  averaged  0.759  oz.  gold 

value  the  highly  valuable  output  and  the  average  milling  rate  for 

Mining  By  Industry  &  Devaluation  . t„ 

^  V  mu  *u  *  •  J  f  •  1  *-i  ^  laiie  production  for  some  years  j26  feet  and  station  cutting  added 

There  is  a  small  silver  boom  The  growth  of  industrial  films,  to  come  is  also  Indicated  for  the  44  f^^t  for  a  total  of  170  feet 

foing  on  in  Canada  which  does  and  the  availability  of  cheaper  old  Cobalt  camp  around  Hailey-  i-avine  the  shaft  at  month  end  at 

lot  altogether  get  the  attention  it  home  movie  making  equipment  bury  and  Gowganda,  in  Ontario.  747  below  the  collar  elevation 


There  is  a  small  silver  boom 
going  on  in  Canada  which  does 
not  altogether  get  the  attention  it 
deserves  from  mining  investors. 
Silver  is  no  longer  the  step-child 
it  was  when  gold  was  all  the  rage 
and  when  "silver  senators’’  in  the 
United  States  tried  hard  to  keep 
the  industry  alive  by  tieing  the 
metal  to  gold  to  give  it  some  offi¬ 
cial  support. 

Although  largely  demonetised 
in  a  world  which  only  wants  Uni¬ 
ted  States  paper  dollars,  silver 
now  has  uses  which  far  exceed 
its  former  employment  as  mone¬ 
tary  material  for  a  number  of 
gold  hungry  covuitries.  Nickel,  as 
a  matter  of  fact,  has  replaced 
silver  in  many  currencies,  largely 
for  the  reason  that  the  currencies 
are  so  low  in  comparison  to  dollar 
values,  that  it  would  be  too  cost¬ 
ly  to  mint  the  units  in  the  tradi¬ 
tional  silver.  But  this  has  merely 
released  silver  from  its  monetary  | 
bonds. 

’Two  primary  developments  have 
accounted  for  the  large  favor 
which  silver  now  meets  with  in 
the  industrial  markets.  The  war 
was  ‘  one,  the  tremendous  expan¬ 
sion  in  the  use  of  photography 
and  moving  picture  films  is  an¬ 
other. 

During  the  war  in  some  in¬ 
stances  silver  replaced  copper 
which  was  more  of  a  strategic  ma¬ 
terial  than  its  precious  substitute. ' 


’The  growth  of  industrial  films, 
and  the  availability  of  cheaper 
home  movie  making  equipment 
has  boosted  the  consumption  of 
silver  by  the  film  industry  beyond 
all  former  known  limits. 

The  latest  boost  for  the  white 
metal  of  course  was  devaluation 
which,  for  producers  in  non-US 
dollar  countries,  meant  an  in¬ 
crease  in  price  of  at  least  10%.  As 
a  result  of  these  various  develop¬ 
ments,  the  Canadian  silvpr  min¬ 
ing  industry  has  experienced  a 
new  era  of  prosperity. 

There  are  now  about  twenty 
companies  operating,  largely  on 
the  strength  of  their  silver  ores, 
although  in  the  Cobalt  region  the 
new  favor  in  which  this  metal  is 
held  has  been  partly  responsible 
for  the  rotomption  of  silver  pro¬ 
duction. 

British  Coltunbia  and  Ontario 
are  the  main  producing  areas. 

Silver  has  always  been  an  im¬ 
portant  by  -  product  for  Consoli¬ 
dated  Smelters  at  Trail,  and  for 
Silbac  Premier,  where  it  accounts 
for  more  than  a  third  of  the  metal 
output.  In  Torbrit  and  Highland 
Bell,  B.C.  has  two  more  substan¬ 
tial  silver  mines. 

The  largest  new  silver  opera¬ 
tion  since  the  end  of  the  war  is  in 
the  Yukon,  where  United  Keno 
now  has  a  250  ton  mill  in  opera¬ 
tion  from  which  the  company 
hopes  to  recover  about  3  million 
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ounces  of  silver  in  the  current 
year.  This  should  far  exceed  in 
value  the  highly  valuable  output 
of  lead  and  zinc  which  the  com¬ 
pany  features  as  its  main  object. 
A  large  production  for  some  years 
'•  to  come  is  also  indicated  for  the 
^  old  Cobalt  camp  around  Hailey- 
t  bury  and  Gowganda,  in  Ontario. 

^  ’The  mills  at  Silver  Miller  and 
I  at  Cobalt  Chemical  are  relatively 
small,  but  both  companies  are 
'  working  from  good  grade  ore 
i  which  has  always  featured  this 
^  area.  There  are  now  dozens  of 
’  small  parties  operating  in  this 
’  particular  field  and  the  develop- 
'  ment  of  a  large  custom  mill  op- 
'  eration  is  probably  in  the  books 
'■  for  some  time  in  the  future. 

The  twenty  or  so  companies 
’  however  which  are  classed  as 
1  silver  producers  of  varying  sizes 
.  do  not  account  for  the  total  pro- 
:  duction  which  in  Canada  last 
I  year  reached  almost  17  million 
oimces,  an  increase  of  800,000 
ounces  over  1948. 

In  addition  to  the  gold  mines, 
most  of  which  turn  out  minor 
quantities  of  silver  as  a  by-pro¬ 
duct,  the  following  companies  are 
classed  as  silver  producers  from 
mixed  metallis  ores. 

Ontario 

Siscoe  Metals  at  Gowganda,  In¬ 
ternational  Nickel  and  Falcon- 
bridge.  as  well  as  the  various  sil¬ 
ver  cobalt  producers  at  Cobalt. 

Quebec 

Anacon  Lead  at  Portneuf  Co. 
with  lead,  zinc'  and  gold;  Golden 
Manitou  in  the  Lamaque  area 
with  zinc  and  gold;  New  Calumet 
Mines  in  Pontiac  County  with 
zinc,  lead  and  gold,  Normetal  with 
copper  and  zinc,  Noranda  with 
copper  and  gold,  Waite  Amulet 
with  copper  and  zinc  and  Que- 
mont  with  copper  gold  and  zinc. 

Manitoba 

Hudson  Bay  M.  &  S.  with  cop¬ 
per,  zinc  and  gold  and  Sherritt 
Gordon  with  copper,  zinc  and 
gold. 

British  Columbia 

Base  Metals  Mining  Corp.,  in 
the  Field  district  with  lead  and 
zinc;  Consolidated  M.  A  S.  with 
lead  and  zinc,  Granby  Consol.,  in 
the  Allenby  area  with  copper  and 
gold;  Reeves  MacDonald  in  the 
Nelson  district  with  lead  and 
zinc;  Silbac  Premier  with  gold 
and  Zincton  Mines  in  the  Slocan 
area  with  lead  and  zinc. 

LEITCH  NET  DOWN 

Net  profit  of  Leitch  Gold  Mines  ; 

I  Ltd.  for  the  first  quarter  of  1950  | 

!  amounted  to  $61,731  or  two  cents  ' 

!  a  share,  down  from  the  year  ago  : 
comparison  of  $83,965  or  three 
cents  a  share.  Production  totalled 
$242,501  from  8,094  tons  of  ore 
milled  while  a  year  ago  production 
amounted  to  $265,076  from  8,424 
tons  of  ore  milled. 

I  _ 

I  GIAN  YELLOWKNIFE  OUTPUT 
I  During  the  month  of  April  Giant 
Yellowknife  Gold  Mines  treated  12,- 
491  tons  for  a  recovery  of  8,366  oz. 

I  gold  and  2,796  ozs.  silver,  having  a 


primahY  demands 

<Actaal  l.«adi  plai  Cota) 

Soiithfrn  Ontario  System  .... 

Thunder  Bay  System  . 

Northern  Ont.  Properties  . 

TOTAL  GENERAATED  AND  PURCHASED 

Southern  Ontario  System  .... 

Thunder  Bay  System  . 

Northern  Ont.  Properties  _ 


GOLDEN 
MANITOU 
MINES 

LIMITED 

(NO  PERSONAL  LIABILITY) 

PRODUCER  OF 

ZINC  -  LEAD 
GOLD  -  SILVER 

Mill  Capacity  1,000  Tons  Daily 
The  Company's  property  consists  of  18S0  acres  located  in 
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+  5.8 

12th  Floor, 

80  King  St.  West, 

Virginlatown, 

1,724,449 

147,724 

214  871 

+  .5.2 
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Aluminuin 
has  grown  to 
bo  a  largo 
part  of  < 
Canadiao  living 
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hm  THIS  IS  ALCAN’S  imsAv  picture  ” 


This  picture  of  the  first  aluminum 
plant  in  the  British  Empire  was  taken  in 
1900.  That  was  only  14  years  after  Charles 
Martin  Hall  had  discovered  how  to  make 
aluminum  cheaply  by  using  electricity. 

The  plant  was  erected  in  semi-wilderness 
at  Shawinigan  Falls  because  the  river  was 
being  harnessed  to  provide  electricity. 
Aluminum  was  the  first  to  use  this  power. 
Today  Shawinigan  Falls  has  many  other 


industries  and  is  a  hustling,  thriving  city. 

Alcan,  too,  has  been  growing  during  these 
fifty  years.  Today  the  company  has  12  plants 
providing  jobs  for  11,000  Canadians  and 
supplying  aluminum  to  more  than  1000 
independent  Canadian  manufacturers  from 
coast  to  coast. 

On  its  50th  Birthday,  Alcan  looks  back 
over  half  a  century  of  progress  —  and  for* 
ward  to  continued  growth  with  Canada. 


■  V. 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 


\  / 


Productrt  and  Procatsort  of  Aluminum  for  Canadian  Industry  and  World  Markati 
Plants  in  Shawinigan  Fall*,  Arvida,  Isl*  Malign*,  Shipthow,  Port  Alfr*d, 

Wak*fi«ld,  Kingtton,  Toronto,  Etobicak*. 


/ 


Many  Junior  Mines  Look 
Like  Becoming  Producers 

Quite  a  Number  of  Properties  Have  Promise  of 
Success  After  Long  Efforts  >—  Quebec  Areas  in 
the  Limelight  —  Red  Lake  Coming  Back 


There  are  throughout  Canada, 
dozens  of  good  looking  gold  min* 
Ing  prospects,  on  which  work  is 
being  carried  on,  usually  without 
«  lot  of  noise. 

Some  of  these  properties  are  be¬ 
ing  developed  through  the  aid  of 
parent  companies,  or  by  arrange¬ 
ment  with  wealthier  producing 
mines.  Others  are  financed  from 
week  to  week,  depending  on  how 
good  the  speculative  markets  are 
on  which  shares  will  have  to  be 
sold  if  the  biils  are  to  be  paid. 
But,  in  every  instance,  the  opera¬ 
tion  is  backed  by  experience  and 
faith,  which  are  frequently  be¬ 
littled  by  those  who  measure  the 
activities  of  mining  developers 
solely  by  what  they  see  on  Bay 
street,  in  Toronto. 

A  quick  run-down  the  list  of  new 
prospects  would  look  somewhat 
like  this,  without  benefit  of  alpha¬ 
betical  arrangements.  East  Am- 
phi,  long  bewildered  by  its  ore 
structure,  thinks  it  has  found  the 
key  in  the  Barnet  developments. 
A  reorganisation  of  the  capital  set¬ 
up  and  new  money  might  make  a 
difference  here,  leading  to  a  new 
producer  in  due  time. 

Others  in  the  same  Malartic 
area,  in  search  of  sufficient  funds 
to  develop  pi’omising  properties, 
are  Norlaitic  and  Marbenor.  Harp¬ 
er  Malartic  and  Angus  are  both 
drilling  away  at  their  land  and 
with  the  cooperative  spirit  prevail¬ 
ing  in  this  camp  have  a  good 
chance  to  be  able  to  show  what 
they  have. 

Second  Look  for  Perron 

Over  In  Bourlamaque,  Perron  is 
giving  a  second  good  look  to  its 
Cournor  holdings.  Money  is  the 
only  thing,  it  seems  which  keeps 
Bevcourt  and  Croynor  out  of  the 
producer  class,  since  both  have 
enough  ore  indicated  to  warrant  a 
good  plant.  Oood  plants  come  high 
these  days,,  howeyer. 

Should  the  current  interest  in 
lower  price  mining  stocks  continue 
for  any  length  of  time,  then  the 
possibility  of  a  lot  of  new  shafts 
going  down  into  Bourlamaque 
ground  would  be  good  Indeed. 

To  the  south  of  Noranda,  a  num¬ 
ber  of  prospects  are  under  real 
test,  but  the  most  interesting  ap¬ 
pears  to  be,  for  the  time  being  at 
least,  at  the  old  Granada  property  I 
where  Old  Mill  tries  to  do  some-  I 
thing  with  ground  that  goes  away 
back  into  the  early  mining  history 
of  the  area.  | 

The  Lake  Wasa  mine,  where 
large  bodies  of  low  grade  ore  have 
been  indicated,  is  showing  sub-  { 
stantial  improvements  in  a  deep 
drilling  campaign  which  indicates 
Increasing  values.  A  quarter  mil¬ 


lion  dollars  has  been  raised  for 
that  purpose  and  some  sort  of  a 
production  arrangement  can  al¬ 
most  certainly  be  hoped  for  in  this 
instance. 

Donalda,  not  to  be  outdone  by 
other  Rouyn  area  mines,  hopes  to 
add  base  metal  bodies  to  its  gold 
ore  structure  and  is  spending  a 
j  good  deal  of  money  in  discovering  I 
I  them. 

1  Quesabe  and  Joliet-Quebec  Mines  | 
I  are  both  getting  their  production  ' 
'  schedules  regularised  and  making 
!  plans  for  further  growth,  while 
I  they  are  shipping  ore  to  the  No-  J 
;  randa  smelter.  i 

A  Chibougamau  Test 

Up  in  Chibougamau,  one  of  the  I 
first  properties  to  be  given  a  real  ’ 
going  over  is  Jaculet  Mines.  Gold  , 
values  are  running  up  to  half  an  ' 
ounce  with  silver  and  a  high  per-  I 
I  centage  of  copper  thrown  in.  Be-  ' 
'  ing  in  the  spotlight  of  what  may 
;  turn  out  to  be  one  of  Canada  s 
i  most  important  camps,  Jaculet  so 
'  far  has  been  given  nothing  but  en- 
j  couragement  from  its  early  ef- 
i  forts. 

I  A  number  of  old  names  are  com- 
1  ing  back  into  the  picture  up  at 
I  Red  Lake.  Bagamac  and  McCuaig 
I  Red  Lake  are  talking  of  recheck-  ! 
'  ing  their  properties,  idle  these  i 
many  years,  and  even  Martin-Mc-  , 
Neeley  is  taking  advantage  of  the  | 
better  financing  conditions  as  well 
'  as  of  the  improved  incentives  for  ; 
;  gold  mining,  Newer  mines,  such 
I  as  McFinlay,  Boymar  and  Dexter  i 
I  are  encountering  the  odd  encourag-  I 
I  ing  drill  hole.  | 

I  Queenston  Gold  Mines  definitely  1 
I  will  be  a  new  producer  in  the  ! 
j  Kirkland  Lake  area  later  this  year.  | 
Older  companies,  such  Kirkland-  ! 

:  Hudson  Bay  Mines  and  Hudson-  : 

!  Rand,  occupying  strategic  ground 
[  in  the  central  area  are  being  given  | 
a  testing  now  and  again  and  one  ; 
of  these  days  will  probably  come 
I  in  with  considerable  ado. 

Base  Metals  in  B.C. 

Out  in  British  Columbia  silver 
and  base  metal  prospects, actually 
outnumber  the  golds.  The  Promis- 
t  tura  property  is  explored  in 'the 
Slocan  section  and  if  results  this 
year  are  as  promising  as  they  were 
in  1949,  another  producer  may  be 
created  here  some  time  in  the 
future.  Rico  Copper  and  Kyack 
Copper  have  both  good  showings 
of  copper  ore  and  since  there  is  not 
a  great  deal  of  copper  coming  out 
of  B.C.  mines,  both  properties  are 
studied  and  watched  with  consider-  : 
able  interest.  i 

The  Yale  property  of  Ainsmore  ' 
Consolidated,  since  it  has  been  sold,  j 
has  not  provided  much  of  interest.  ] 
but  Indications  are  that  at  Yale  a 


Coniourum  Maintoins 
Profit  On  Oporotions 

Since  the  first  of  the  year  the 
operating  profit  of  Coniaurum 
Mines  Ltd.  has  been  well  maintain¬ 
ed  and  has  amounted  to  $64,067 
before  writeoffs  and  taxes,  and  in¬ 
cluding  estimated  emergency  as¬ 
sistance,  to  April  30,  J.  Cunning- 
ham-Dunlop,  president,  told  the 
annual  meeting. 

The  No.  68  vein  on  the  2,000- 
foot  level  found  over  a  year  ago 
continues  to  open  up  exceptionally 
well.  An  additional  150  ft.  of 
average-grade  ore  has  been  de¬ 
veloped  recently  although  visible 
gold  is  liberally  distributed  in  the 
drift  face  at  times,  which  will  have 
a  tendency  to  increase  the  grade. 
Over  400  ft.  of  ore,  5  ft.  wide,  as¬ 
saying  near  Vi  ounce  to  the  ton 
has  been  developed  to  date,  he  j 
said.  j 

While  the  unbroken  ore  reserves 
are  stated  to  be  230,885  tons  in 
the  annual  report,  a  further  30,- 
000  tons  could  be  added  to  these 
on  account  of  the  developments  on 
No.  68  vein  since  the  first  of  the 
year. 

Shawkey  Mines  to  Start 
Development  Again  Soon 

Work  at  the  property  of  Shaw¬ 
key  Mines  Ltd.  will  be  resumed 
this  month,  states  Charles  La- 
bine,  president.  He  said  that  new 
financing  provides  $225,000  for 
development. 

Work  will  be  concentrated  on 
the  No.  10  shear  zone  which  is 
located  3,000  feet  south  of  the 
main  shaft  and  lies  within  the 
boundaries  of  the  property  for  a  ^ 
distance  of  approximately  6,000 
feet.  I 

He  stated  that  diamond  drilling 
over  a  length  of  2,300  feet  has  in¬ 
dicated  two  apparently  commer¬ 
cial  vein  structures  in  two  sec¬ 
tions  in  a  length  of  1,100  ft.  Gold 
values  have  been  found  over  a 
length  of  1,600  ft.  in  this  shear 
zone.  Some  of  the  best  values  in 
drilling  were  cut  around  800  ft. 
depth,  he  said.  Present  plant  at 
the  main  shaft  will  be  moved  to 
the  new  zone  and  set  up  with 
plans  calling  for  the  sinking  of  a  | 
new  three-compartment  shaft  to  ' 
1,000  feet.  Initial  work  will  take  j 
place  at  both  800  and  1,000  foot  j 
levels  simultaneously.  It  is  expect-  | 
ed  that  actual  sinking  of  the  new  i 
shaft  will  get  underway  early  . 
during  July. 

commercial  operation  can  be  re¬ 
established. 

Tofino  Gold,  controlled  by  Pri¬ 
vateer  whose  original  property  is 
now  idle,  is  in  good  enough  shape, 
but  production  is  expected  to  be 
postponed  until  conditions  show 
some  improvement.  Current  high 
costs  would  be  too  difficult  to  meet 
for  this  mine,  whose  ore  grade 
does  not  appear  to  be  very  sub¬ 
stantial. 


THREE  YEAR  RECORD  OF  59  SELF  MILLING 

I 

STRAIGHT  GOLD 

PRODUCERS 

j 

ONTARIO 

1 

.\  rea 

Tons  per  Day 

VM7 

PriMluctioii  1913 

1919 

Porriii'iiie 

;>l)n 

$  2,ih;o.ooo 

4  1,925.(H>0 

{  2,281.2.39  '  1 

Bonptal 

Porcupine 

114 

149.670 

172,000 

Broulan 

Porcupine 

120 

312,000 

4  4  2.4  26  ! 

Buffalo  Ankfrite 

Porcupine 

.Too 

1,281,510 

1,098. (HMI 

1 , 18 1  ,,{4  4 

Patricia 

.100 

999. 178 

1,48,3,000 

1,,16;),.I2/  ! 

ChesterTille 

Ijirder  I.ake 

77.J 

1,I94.8;«I 

l,;i30,0IMt 

Cochenour  Wlllans 

Bed  Lake 

2.10 

995,578 

715,000 

1 ,046,;)  16 

Coniaurum 

Porcupine 

400 

97.‘),4ri3 

1,183,000 

1,225,9/5 

ton 

1,001.201 

J  ,4IH>,0ft7 

Porcupine 

1,740 

5,601,804 

5. .130,000 

5,494,814 

Hallnor 

Porcupine 

.1j« 

1,471,66,1 

1,585,000 

Little  I..  L. 

.1.10 

67.'.,08  4 

.400 

•>99,000 

790,000 

4  02,699  1 

HolIlii«rr 

Porcupine 

3,160 

S,.‘19.'i,277 

9,906,000 

10,680,430 

I.arder  Lake 

■  4.200 

.5.6.58.000 

270 

1,61.1,837 

J  ,175,000 

1.. 389,090 

1 .050 

4,861, 3.‘i8 

4,697.000 

5,890,878  1 

l.oitch 

Beardmore 

JOO 

848.i;i5 

947,000 

1,002,312 

l.ittle  liOng  Ijke 

Uttle  L.  U 

290 

■  746,1.‘^^2 

906,000 

899,691 

Kirkland 

,^40 

1,381,202 

1,4.11,000 

Little  L.  L.  . 

.  .  .i.lO 

1,647,800 

1,331,000 

1,, 3.19,99.1 

Bed  Lake 

400 

1,116,828 

1,140,000 

1,2, 31. .3,32 

Little  L.  L. 

60 

.103.3!!  1 

190,000 

21,3,71ft 

N.  W.  Ontario  fifiO 

991, 269 

96.3,000 

T8K74ui> 

McIntyre  Pore. 

Porcupine 

2.000 

6,l72,:f29 

6,813,000 

6,81.1,937 

Red  Lake 

220 

64)2,312 

Porcupine 

l.-MO 

960,000 

1,3‘26,000 

2,0.38,079 

Paymaster 

Porcupine 

470 

1,148,331 

1,1.1,3,000 

1.280,0,36 

Patricia 

.160 

1.1.>5«72.) 

1,4  4. >,867 

Porcupine 

660 

1,823,7(10 

1,86,3,000 

2,0.12,329 

400 

166,600 

8.30,000 

1,193,808 

Kirkland 

470 

1,430,331 

,  1,. 36.3,0(0) 

1,708,801 

Kirkland 

2.1.1 

l,049,.18t 

1,010,000 

l,.i;i9,5.11 

127 

312,.30.S 

300,000 

.578,485 

Kirkland 

.1.10' 

1,092,279 

1,276,000 

1,3.13,026 

340 

3,006.772 

3,012,000 

3,021,910  1 

Young  Davidson 

Matachewan 

900 

846,732 

760,000 

1,016,337  1 

QUEBEC 

1 

Ramat 

Malartic 

600 

t  667,613 

$  ,361,801 

t  6.39,448  1 

BMIcterre 

Mud  ].ake 

.16.5 

1,. 312,4.18 

1.461,000 

Can.  Malartic 

1.230 

1,2.32,900 

886,006 

1,’4.12,98() 

Cons.  Beattie 

Duparqiiet 

1,110 

1,118,500 

1.29l.iMI0 

1 .840,932  i 

East  Malartic 

600 

l.lO'i.lIl 

1,. 160.000 

1.885,1*29  1 

Elder 

Rouyn 

243 

317,.S,30 

460,700 

.»74,077 

I.aniaque 

Ijimaque 

1 ,300 

1.78.3, ‘74ft 

2„323,IH)0 

3.7.16,888  ’ 

Malartic  Gold  F. 

Malartic 

1,1 .10 

l,30l,l('3 

2,111,006 

3,316,609 

O'Brien 

Tadillac 

175 

809.33.3 

981,006 

9,31, 9 1ft 

Perron 

IHiRcalis 

.110 

669,752 

729,*274 

71.3,146 

Senator  Rouyn 

Rouyn 

.500 

511, 100 

€>72,766 

824.112 

Sigma 

J.aiimqiie 

l.ltc 

2.103  019 

2,417,006 

2.3.39,300 

Stadaeona 

Bouyii  .  . 

.  .‘MU 

8.11, om» 

874,600 

886.402 

Sullivan  Consol 

J.aniaque 

468 

876,000 

1,106,000 

1,. 38 1,6 16  1 

MANITOBA,  BRITISH  COLUMBIA  AND  YELLOWKNIFE 

Bralorne 

Bridge  R. 

320 

f  2.118,8.3.3 

$  2.579.006 

1  2,939,177 

Cariboo 

Caribou  - 

200 

510,408 

712,006 

74.3,473 

Island  Mountain 

Caribou 

618,.392 

692.€><MI 

675.859  ' 

Pioneer 

Bridge  R. 

200 

216,165 

781.006 

8.3;i,9.12 

Sheeb  Creek 

120 

16,655 

466.606 

460, *2.16 

Sail  Antonio 

Manitoba 

.550 

1,I7!»,6(>*» 

1,. 398, .1.1.3 

1.773.000 

Vellowkilife 

18.i 

602.l>mi 

8*20,066 

8.38,742 

Giant  Y’ellowknife 

Yellowknife 

373 

1,977.473 

THREE-YEAR  PRODUCTION  RECORD  OF 

i 

FOURTEEN  BASE  METAL  MINES 

ONTARIO 

Company 

.4  rea 

Tons  per  Day 

1947 

Production  1048 

1949 

Falconbridge 

Sitdbiii'V 

1 ,800 

$  8.016.2.34 

$  7.974.301 

International  Niekel 

Porcupine 

28.000 

166,.162.87.1 

1197,021,7.16 

1,12,806,432 

Meep  Iron  Roek 

port  Arthur 

7,0I9,1MMI 

4,8I3.6INI 

8  21.1,203 

QUEBEC 

East  Sullivan 

Boiii'lamaitue 

2..'.00 

7,.126.907 

(lOlften  MaiiMuu 

(.ainaqut* 

1  ,mio 

1.. 595  987 

*2,861.225 

2,281,125 

New  Calumet 

Piiutiac  Co. 

Too 

•2.151.788 

1.651.600 

4,100  567 

Ruuyii 

3,600 

•  12.1*2 1.IMIO 

•19,599.0LM) 

•21,612.000 

Abilibl  Co. 

8.30 

1.*2yi  761 

4,095,215 

5,407,430 

Waite  Amulet 

Rouyn 

1,200 

2,12.3,494 

2.4€>:t,087 

3  770,«86 

WESTERN  AREAS 

j 

Field 

140 

1.33.696 

438,000 

1.346,225 

Trail 

8..'>00 

in0..380. 1.3.3 

129.710,120 

120,783,868 

Slocan 

330 

704  806 

1,304,000 

Flin  Flon 

S.iKMl 

34.1.38,672 

38,2.39.272 

Sherrltt  Gordon 

Gold  Lake 

1,100 

3,969,808 

5,096,032 

4,576,000 

• — Total  Income. 
9 

1 

THK.  FINANCIAL  HBOES,  MAY  19,  U950 
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WATIR  PROTICTION 

Raincoats,  windbreakers,  saowsuits  hav* 
"Zelan”  water  repellents  applied  at  the 
mill.  Your  laundry  or  drj-deaner  lues 
GI-L  Water  Repellent  W. 


your  clothes  get  better  every  day... 


Every  day,  in  every  way,  textiles  get  better  and  better. 
In  every  yard  of  textiles  you  wear  or  use  around 
the  home,  there  is  an  unseen  agent . . .  Qiemistry . .  • 
that  makes  it  serve  you  better.  Gay  colours  for 
dresses  and  drapes,  hre  retardants  for  curtains 
and  hangings,  water  repellents  for  outdoor 
garments,  bleaches  and  cleaning  solvents,  all  are 
typical  of  the  vital  part  Chemistry  plays  in 
the  fabrics  in  your  home. 

Here,  at  Canadian  Industries  Limited,  Chemistry 
moves  steadily  forward  . . .  improving  the  present, 
creating  for  the  future,  giving  new  meaning  to 
the  C-I-L  Oval  and  its  accompanying  phrase, 

“Strving  Canadians  Through  Chemistry.’* 


CANADIAN  INDUSTRIES  LIMITED  •  MONTREAL 


COLOUR  MAOfC 

Colourful  dyes  whioh 
bring  beauty  to  your 


nerer  fade 
wardrobe. 


WASHDAY  WHITE 
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SERVINK  THE  WORLD ! 


Wherever  civilization  idemanids  the  use  of  industrial 
chemicals  and  calcium  carbide  —  there  Shawinigan 
Chemicals  Limited  serves. 

The  knowledge  and  'know-how'  derived  from  sup¬ 
plying  the  varied  chemical  needs  of  countries  around 
the  world  have  enabled  Shawinigan  Chemicals  Limited 
to  direct  its  production  and  its  progressive  research 
towards  serving  the  ever-increasing  demands  of  the 
universe.  Many  of  these  demands  are  met  by  Shawi- 
nigan's  industrial  chemicals,  and  'Shawinigan  S'  brand 
Canadian  Carbide  (in  the  familiar  green  drums). 

The  Stainless  Steel  &  Alloys  Division  of  Shawinigan 
Chemicals  Limited  produces  stainless  and  high  alloy, 
steel  castings  of  the  finest  quality— controlled  and 
tested  at  all  stages  of  production  to  meet  the  exacting 
needs  of  the  chemical,  mining  and  metallurgical  In¬ 
dustries  throughout  the  world. 
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Deyelopments  In  Western 
Oil  Fields 

Minnesota  Hopes  for  Oil  from  Alberta  Fields  as 
Result  of  Pipe-line  —  Manitoba  Floods  Slow  Up 
Work,  But  Any  Serious  Delay  Not  Expected 

By  RALPH  B.  WILSON 

As  the  Imperial  Oil  Company’s  pipe  line  project  is  beginning  to 
hit  its  stride  on  the  Canadian  prairies,  interest  in  the  enterprise  is 
developing  across  the  international  border.  Minnesota  particularly, 
is  anticipating  the  probable  construction  of  a  branch  pipe  line  from 
Superior,  Wis.,  to  the  Twin  Cities. 

While  the  company  apparently  has  no  definite  plans  in  this 
connection  yet,  it  is  stated  locally  that  there  is  no  reason  why  any 
amount  of  oil  should  not  be  made  available  in  that  area.  The  first 
flow  of  the  crude  is  expected  to  enter  the  United  States  in  bond 
this  fall.  There  would  be,  however,  a  ten  per  cent  levy  if  any  of 
it  were  diverted  for  refinery  purposes  to  Minneapolis  or  St.  Paul. 

To  size  up  the  situation  general- ,  fifty  feet  to  the  south  to  drill  for 
ly  the  Minneapolis  Star  sent  one !  D2  production,  as  good  results 
of  its  editorial  writers,  George  L.  were  shown  in  that  zone  during 
Peterson,  and  a  news  writer  into  drillstem  test  at  the  completing 
Alberta.  Both  apparently  were  well. 

greatly  impressed  with  what  they  |  The  new  well,  Okalta-Leduc  No. 
saw.  10,  is  the  second  Okalta  success 

¥  on  Imperial  farmout  lands,  while 

Mr.  Peterson  visualized  the  pos-  the  other  six  producers  are  lo- 
sibilities  of  the  Twin  Cities  being  cated  on  freehold  lands.  No.  10  is 
linked  up  with  the  oil  flow  from  located  a  quarter  mile  west  of  No. 
the  foothills  province.  In  a  lead-  9  02  oilwell  and  quarter  mile 
ing  editorial  in  his  paper  he  '  south  of  Imperial  No.  210  D3  oil- 
writes:  During  D3  drillstem  test  the 

•••But  there  is  an  excellent  ,  have  flowed  oil 

chance  that  some  of  the  Alberta  ^  ^^'ty-four  minutes  after  valve 
oil  will  be  diverted  to  American  re-  "  ^  *  *  * 

fineries.  It  would  be  a  relatively  ;  *  *  .  ^  . 

simple  matter  to  build  a  smaller  '  "P^®  British  American  Oil  Corn- 

pipeline  from  Superior  to  the  Twin  P^y  Limited  has  started  drilling 
Cities  and  set  up  a  refinery  here,  j  operations  at  another  Redwater 
“Right  now  America’s  midcon-  ***  ^^®  northwest  sector  of 

tinent  oil  interests  are  fighting  to  ^he  field.  The  new  venture,  offset 
put  a  stiff  tariff  on  foreign  oil.  ^y  Production  on  two  sides,  is  lo- 
They  say  they  would  be  willing  to  ®ated  on  a  quarter  section  Crown  shteuers 
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exempt  Canadian  crude  from  any  !  R®®crve  lease  purchased  from  the 
such  tariff,  but  many  Canadians  ^  Alberta  government  last  August, 

;  for  a  cash  bonus  of  $100,160,  plus  '  '  "Mauruni 


wonder  if  that  view  wouldn’t 

change  if  Alberta  oil  became  a  |  over-ride  royalty  payment  of  | 
strong  competitor  of  American  oil.  j  percent. 

“Minnesota,  particularly,  should  |  4?  #  ^ 

be  on  the  alert  against  a  move  to  I  Alberta’s  trillion  dollar  oil  play 
penalize  Canadian  oil  entering  the  continued  to  boom  this  week  with 
United  States.  It  is  to  our  long-  ( three  major  developments  taking 
time  interest  to  help  bring  trade  '  place. 

between  the  two  countries  into  '  in  the  first  instance,  the  trea- 
balance.  Beyond  that  is  our  justi-  sury  of  the  Alberta  government 
fiably  selfish  desire  to  improve  again  was  rewarded  by  the  huge 
our  economic  position  with  cheap-  sum  of  more  than  $6  million 
er  gasoline  and  fuel  oil,  which  ;  through  the  sale  of  several  oil 
could  be  quite  a  lure  for  new  in-  I  leases  on  Crown  lands  in  the  rich 
dustry.  1  Redwater  field,  in  which  two 

“Alberta’s  boom  can  mean  ex-  I  quarters  set  new  record  prices, 
citing  news  for  Minnesota  and  the  j  Lesser  'returns  were  realized  from 


Upper  Midwest.’’ 

¥  ¥  ¥ 

In  the  meantime  flood  conditions 
are  still  impeding  the  work  in 
southern  Manitoba.  There  is  hope 
however  that,  once  the  waters 
begin  to  recede,  the  drying  process 
will  be  fairly  quick,  and  that  it 
should  be  possible  to  begin  dredg¬ 
ing  operations  in  the  vicinity  of 
Gretna,  Man.,  without  undue  delay. 
The  worst  of  the  flood  was  en- 


the  sale  of  aceage  close  to  the  Ex¬ 
celsior  oilfield. 

Secondly,  the  British  American 
Oil  Company  started  construction 
of  a  $10,000,000  oil  refinery  near 
Edmonton,  thereby  keeping  pace 
with  the  McColl-Frontenac  Oil 
Company  which  has  a  refinery 
costing  the  same  amount  already 
under  construction  at  Edmonton. 

And  finally,  a  gas  conservation 
plant  in  the  Leduc  field  was  offi- 
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countered  east  of  the  town  on  the  .  ci^lly  opened.  The  cost  of  con- 
international  border.  struction  was  $5,500,000.  This 

Apparently,  there  is  however,  no  j  plS’Bt  is  designed  to  get  the  great- 
sign  that  the  pipeline  will  be  de-  j  ®®^  possible  number  of  by-pro- 
layed  by  the  floods,  and  this  is  j  ducts,  from  gas  produced  when 
what  Interest  primarily  the  oil  in-  '  flowing  from  the  Leduc- 

terests  in  Alberta.  Everybody  ,  Woodbend  wells.  Previously,  most 
realises  that  the  flow  of  oil  from  which  accompanied 

the  new  wells,  and  the  earnings  of  oilwells,  was  wasted, 

the  many  companies  now  capable  There  were  other  developments 
of  producing  oil  will  not  really  get  would  be  considered  of  ma- 

underway  until  a  much  wider  mar-  '  iuiportance  by  the  parties  par- 
ket  has  been  established.  Once  the  '  t‘®ularly  interested, 
eastern  Canadian  market  has  been  ¥  ¥  ¥ 

reached  —  and  regardless  as  to  ;  This  week  the  all-time  record 
whether  the  U.S.  will  permit  Can-  cash  bonus  for  proven  oil  lands  in 
adian  oil  to  come  into  that  coun-  Alberta  was  broken  when  Irhe  sale 
try  —  the  oil  picture  will  trans-  ,  of  two  adjoining  proven  quarters 
form  itself  radically.  j  at  Redwater  played  a  major  part 

’The  real  possibilities  of  making  ,  in  bringing  the  provincial  trea- 

money  in  selecting  good  companies  j  sury  a  total  of  $6,607,184,  with 

and  staying  with  the  investment  !  $6,360,905  being  paid  for  1,000 
will  then  become  apparent. 

¥  ¥  ¥ 

Imperial  Oil  Limited  has  staked 
location  for  another  wildcat  ven¬ 
ture  in  northwest  Alberta,  about 
170  miles  northwest  of  Edmonton 
and  63  miles  southeast  of  Peace 
River  town. 

•The  new  exploratory  test,  Im- 
perial-Grouard  No.  1,  is  about  49 
miles  southeast  of  Imperial’s  Dev¬ 
onian  oil  strike  at  Normandville. 

Imperial  will  use  one  of  its  own 
rigs,  likely  the  one  last  used  at 
the  recent  Kathleen  wildcat  aban¬ 
donment  in  the  northwest  region. 

Drilling  operations  are  expected 
to  get  underway  shortly. 

¥  ¥  ¥ 

The  team  of  three  Calgary  in¬ 
dependent  oil  firms  that  last  week 
placed  its  third  Leduc  oil  well  on 
steady  production  has  started 
moving  equipment  in  to  another 
Bite,  a  quarter  mile  west  of  the 
recent  success.  The  team:  McDou- 
gall  Segur  Exploration  Company,  i 
Alberta  Pacific  Consolidated  Oils  j 
Limited  and  Sunset  Oils  Limited 
are  developing  a  quarter  section  | 
farmout  acquired  from  Imperial  i 
Oil  Limited. 

Imperial  Oil  Limited,  major  | 
purchaser  of  crude  oil  from  Al-  j 
berta’s  central  plains  oilfields,  i 
has  announced  reduction  in  mar-  | 
ket  quotas  at  all  fields  that  it  i 
buys  crude  from  in  that  area,  with  I 
the  exception  of  Excelsior,  whose  i 
quota  was  first  set  in  April  and 
remains  the  same.  The  cut  in 
quota,  effective  May  1,  is  believed 
due  to  the  increasing  number  of 
new  oilwell  completions,  while 
market  requirements  remain  the 
same,  thus  necessitating  a  cut,  so 


acres  at  Redwater  and  $246,279 
for  805  acres  of  unproven  land 
close  to  the  Excelsior  oilfield. 

The  two  Redwater  quarters 
brought  the  Alberta  government  a 
total  of  $3,199,000,  with  $1,611,711 
being  paid  for  one  and  $1,587,288 
for  the  other.  The  previous  record 
was  set  last  February  when  the 
Royalite-Triad  team  paid  $1,519,- 
101  for  one  Redwater  quarter  sec¬ 
tion. 

The  two  record  Redwater  bids 
were  made  by  the  Crown  Trust 
Company  acting  for  a  team  of 
Calgary  independent  oil  companies 
and  eastern  investment  interests. 
Its  principal.  Federated  Petro¬ 
leums  Limited,  has  a  75  percent 
stake  in  the  two  quarters  for  an 
investment  of  $2,400,000.  The 
other  25  percent,  representing  an 
$800,000  investment,  is  equally 
shared  by  two  other  Calgary  in¬ 
dependents,  General  Petroleums 
Limited  and  Superior  Oils  Limit¬ 
ed. 

The  second  largest  cash  pay¬ 
ment  to  the  government  came 
from  the  Pacific  Petroleums  team 
when  they  paid  $1,619,029  for  360 
acres  in  the  Simmons  sector  of 
Redwater. 

Other  companies  buying  leases 
in  the  Redwater  area  for  lesser 
amounts  were  Selburn  Oil  Com¬ 
pany  Limited  and  Dome  Explora¬ 
tion  (Western)  Limited. 

The  companies  buying  into  the 
Excelsior  field  included  Imperial 
Oil  Limited,  Anglo  Canadian  Oil 
Company  Limited,  Home  Oil  Com¬ 
pany  Limited,  and  The  Calgary  & 
Edmonton  Corporation  Limited. 


NICHI  CONS.  DREDGING 

Vancouver  —  Nichi  Consolidat- 


that  all  wells  may  share  equally  in  ed  Dredging,  Ltd.,  reports  dollar 
production.  |  value  of  production  in  the  first 

¥  ¥  ¥  ,  quarter  ended  March  31,  in  U.S. 

Okalta  Oils  Limited  assured  oil  |  funds,  amounted  to  $145,250.  Dur- 
success  in  the  D3  zone  of  Devo-  ing  the  period  a  total  of  890,000 
nlan  at  its  eighth  Leduc  well  |  yards  were  dredged.  Gold  re- 
when  it  followed  oil  to  the  surface  i  covery  was  4,150  ounces  while  va- 
during  drillstem  test.  The  new  lue  per  yard  in  U.S.  funds  was 
success  is  located  on  an  Imperial  16.32  cents.  The  company’s 
Oil  Ldmited  farmout  in  south  Le-  dredges  were  not  in  operation  at 
due,  and  Okalta  plans  to  skid  rig  this  time  last  year. 
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Ascot  Metals  Nears 
Production  Stage 

Ascot  Metals  Corporation  Limit¬ 
ed  announces  that  work  has 
started  opening  three  new  levels, 
the  6th,  7th  and  8th,  at  100  ft. 
vertical  levels.  Shaft  equipment 
has  been  adjusted  so  that  lateral 
work  on  development  of  the  new 
4th  and  5th  levels  may  be  con¬ 
tinued  without  interruption. 

The  raise  from  the  5th  to  the 
4th  level  has  been  completed,  the 
last  44  car  samples  averaging 
$13.93,  after  allowing  for  smelt¬ 
ing,  freighting  and  marketing 
charges.  A  total  of  1,980  feet  of 
lateral  work  has  been  done  on  the 
two  levels  as  at  April  29th,  Mine 
Manager  Fred  E.  Hall  reports. 

Up  to  April  21st  assaying  had 
been  completed  on  a  total  of  1,296 
feet  in  ore  on  the  north  and  south 
drifts  on  the  4th  and  5th  levels. 
The  average  width  of  vein  works 
out  at  4.44  ft.  and  the  average 
value  to  $11.19,  after  allowing 
for  freightihg,  smelting  and  mar¬ 
keting. 

Mr.  Hall  reports  that  under¬ 
ground  development  has  now 
reached  the  stage  that  on  about 
ten  days  notice  a  production  of 
300  tons  of  ore  daily  could  be 
maintained.  However,  milling  is 


not  planned  until  July  and  in  the 
interim  lateral  development  on 
the  two  new  levels  and  shaft  work 
leading  to  an  additional  three 
levels  will  continue. 

Installation  of  milling  equip¬ 
ment  is  ahead  of  schedule,  with 
necessary  electrical  work  nearing 
completion,  water  and  power 
lines  reconditioned  and  a  new 
power  contract  completed.  Present 
crew  totals  88  men. 


Bulolo  Gold  Reports 
Bullion  Output  Gain 

Vancouver. — Bulolo  Gold  Dredg¬ 
ing  Ltd.  reports  dollar  value  of 
production  in  U.S.  funds  amount¬ 
ed  to  $538,545  in  the  third  quarter 
ending  February  28  compared  with 
$498,890  for  the  same  1949  period. 
For  the  nine  month  period  ending 
February  28  production  amounted 
to  $1,968,645  against  $1,823,225  a 
year  ago. 

During  the  February  quarter  3,- 
022,000  yards  of  gravel  were  dredg¬ 
ed  against  2,370,715  last  year. 
Production  was  15,387  ounces  of 
gold  compared  with  14,254  a  year 
ago.  For  the  nine  month  period 
10,757,740  yards  were  dredged 
compared  with  7,359,815  and  pro¬ 


duction  was  56,247  ounces  of  gold 
contrasted  with  52,235. 

Company  states  work  in  salvag¬ 
ing  the  No.  5  dredge  has  been  pro¬ 
gressing  satisfactorily.  However, 
it  will  be  at  least  some  weeks  be¬ 
fore  the  full  extent  of  the  damage 
is  known  and  some  idea  can  be 


obtained  as  to  when  the  dredge 
should  be  in  operation  again. 


According  to  a  government  con¬ 
ducted  survey,  1,644,000  Canadian 
households  cook  with  wood  or  coal, 
826,000  with  gas.  and  623,000  with 
electricity. 
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Roche  . 

Rocliette  . 

Roybar  . 

Hiipuiumi  . 

Hyaiior  . 

Kan  Antonio 

Kaniiorm  . 

Senator  Rouyn 

Shawkey  . 

Sheep  Greek 

Sherrilt  . 

Sigma  . 

Silanco  . 

Silver  Miller 

Siscoe  . 

Sladen  . 

Stadacona  . 

Stairatt  . 

Steeloy  . 

Steep  Rock  ... 

Sturgeon  . 

Slid.  Hont . 

Sullivan  . 

Surf.  Inlet  .... 

Sylvanile  . 

I'akii 

I'eek-Hughes 

Temlsk . 

Thonip.-Lund.  . 

I’obu  rn  . 

Tuinbill  . 

Torbrit  Sliver  . 

Towagniae  . 

Trans.  Res . 

L'n.  Mining  .... 

L'n.  Keno  . 

I'pper  r.anada 

ntiires  . 

VIeour  . 

Villbona  . 

Waite  Amulet  . 
West.  Ashley 
Wiltsey  Hoghlan 
Winobester  . . . . . 

Wingait  . 

SVinora  . 

Wright  Harg. 

Vale  Lead  . 

Vellorex 

k.  Rear  . 

ukon  Cons. 


10,515 

1.84 

1.80 

1.80 

—  2 

2.07 

1.71 

21,390 

1.97 

1.45 

1.90 

+40 

1.9.7 

.()U 

13,000 

.99 

.08 

.98% 

+  Vi 

.10 

.96% 

3,0IK) 

.42 

.40 

.42 

-F  7 

.42 

.30 

93,270 

.24 

.16 

.23 

+  -iVi 

.21 

■  17 

13,890 

.87 

.80 

.80 

1.03 

,7.7 

273,776 

1.69 

1.43 

1.63 

+16 

1.74 

.9.7 

7,4.70 

22.90 

20.87 

21.87 

+  % 

23.37 

18.27 

11,900 

.79 

.17% 

.49 

—  1 

.97 

.49 

1,800 

2.7.7 

2..70 

2.7.7 

+27 

2.7.7 

2.93 

21,9(10 

.07 

.0,7 

.06% 

+  I’/i 

.97 

.01 

,7,(I1K) 

.93% 

.93.% 

•03% 

—  % 

.11,7 

.1)2% 

41,200 

.14 

.12 

_  -ti  .. 

.lliii 

.97 

17,000 

.19 

.97% 

.09 

.1 1 

.97 

29,7,490 

.13% 

.09-% 

.11 

+‘i.Vi 

.18% 

.09% 

.93 

169, .799 

.91% 

.93% 

•91  Vi 

+  % 

.91% 

DONALDA 

MINES  LIMITED 

(No  Personal  Liability) 

AUTHORIZED  CAPITAL 
3,000,000  Shares  of  $1.00  Par  Value 
OFFICERS  and  DIRECTORS 

Arthur  P.  Earle .  President 

Sen.  Salter  P.  Hayden . Vice-President 

Prank  H.  Skelton  .  Secretary-Treasurer 

John  A.  Taller  .  Director 

G.  Reginald  Boulter  .  Director 

Fred  B.  Gee  .  Director 

Mine  Manager  —  T.  C.  Fawcett 

The  Company  owns  and  operates  a  producing  gold  mine  containing  995 
acres  In  Rouyn  Township.  Northwestern  Quebec,  adjoining  Quemont  and 
N'oranda  Mines  on  the  east.  .Siibstanlial  ore  reserves  of  good  commercial 
grade  have  been  developed  to  a  depth  of  67.7  ft.  7Inch  favourable 
ground,  in  which  diamond  drilling  has  indicafed  important  extensions  of 
the  ore  structures,  has  still  to  he  developed  beyond  the  limtis  of  the 
present  workings. 

Production  started  October  23,  1948,  with  the  ore  being  treated  on  a 
customs  basis  in  the  mill  of  Powcll-Rouyn  Gold  Mines  Limited. 

EXECUTIVE  OFFICE  MINE  OFFICE 

625  Burnside  St.,  Montreal,  Que.  Norands  -  -  Quebec 
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MARKET  PROFITS  FOR  YOU 

By  SubRcribinsr  to: 

OSCAR  C.  BARTELLS'  MARKET  SERVICE 

The  following:  15  recommendations,  showing  up  to  more  than  200Vn 
PROFIT,  have  been  made  available  to  subscribers  during:  the  past  few 
months.  Advice  to  buy  or  sell  is  definite.  Market  Letter  file  is  open 
for  your  inspection. 

Market  Recommended  Predicted 


Stock 

Abitibi  . 

Atlantic  Oil  . . . 

Barnat  . 

Can.  Marconi  . 
East  Sullivan 
Federated  Pete 

MacLeod>C . 

Newlund  . 

Pacific  Pete 

^ueenston  . 

Radio  Corp.  ... 
Standard  Pav.  .• 
Standard  Gas  .. 
United  Keno  . 


Letter  No. 
449 

43.1 

42.1 
4.1« 

422 
432 
430 
468 
421 
434 
444 
426 
426 

13.1 


Price 

$22.00 

1.20 

.95 

.1.00 

4.00 

1.40 

1.60 

.80 

3.00 

.88 

13.7.6 

12.50 

3.25 

3.35 


Price 

$27.00 

2.00 

1.50 
5.00 
6.00 
3..50 
4.00 

5.00 

1.70 

18.00 

l.l.OO 

8.00 

4.50 


Market 
Price  Since 
$29.00 
1.90 
1.88 
5.25 
7.40 
3.75 
4.10 
1.47 
6.15 
1.70 
22.00 
17.00 
10.00 
5.50 


RESULTS  AS  EXPRESSED  BY  CLIENTS: 

“On  March  281h  I  stHiteil  to  recelvp  a  month’s  trial  of  your  Twice 
Weekly  Market  Letter  Service.  Your  information  is  lioth  accurate 
and  remnnerutive.  Would  you  please  send  me  this  Service  lor  another 
SIX  months.”  —  Quebec. 

“I  am  very  glad  to  have  subscribed  to  your  Service  which  I  find  is 
rxceptionaliy  goo<I.”  —  Montreal,  P.Q. 

“As  usual  your  recommcmiutlous  Jiave  l>een  proving  profitalilc  to  me.” 
—  Fergus,  Ontario. 

“I  find  your  “News  and  Comment”  a  definite  help  in  making  decisions 
and  will  appreciate  your  advice  at  any  time.”  —  Windsor,  N.S. 
“Abitibi  Coinnioii — liougtit  on  your  reconiineiidation  and  I  have  good 
profits.”  —  Winnipeg,  Man. 

OSCAR  C.  BARTELLS,  B.Com.,  Investment  Counsellor, 

10ft  Adelaide  St.  West,  Toronto,  Ont. 

SuI)scription  rates:  .?8  for  months,  $15  for  fi  months,  $25  for  12  months, 
•S2  for  1  month  only  ttrial  servicet. 

I  enclose  my  cheque  for  the  sum  of  8 .  for  . 

months  subscription  to  your  Twice  Weekly  Market  Letters  5frrvice. 
(First  ('.lass  Mail  Nearby  and  Air  Mall  to  Distant  Points.) 

(  >  Send  collect  Telegram  on  Special  Market  Situations. 

(  )  Do  not  send  Telegrams. 

Name  .  (Please  add  F'xchaiige  to  Chaqpes) 

Address  . .  I'.T. 

A  subscription  entitles  you  to  confidential  analysis  of  vodr  stock  holdings. 


United  Steel  Mining  Equipment . . . 


United  Steel 
Equipment  in  Use 
in  Canadian  Mines; 

Materials  Handling  Equipment 

Dodge  Belt  Conveyors 
Dodge  Screw  Conveyors 
Dodge  Bucket  Elevators 
Dodge-Timken  Idlers 
Dodge  Trippers 
Dodge  Takeups 
Dodge  Service  Lift  Trucks 
Mead  Morrison  Ore  Bridges 
Mead  Morrison  Coal  Bridges 
Mead  Morrison  Winches  &  Hoists 
Mead  Morrison  Grab  Buckets 

Power  Transmission  Equipment 

Dodge-Fafnir  Ball  Bearings 
Dodge-Fafnir  Pillow  Blocks 
Morse  Clutches 

Dodge  Browning  V-Belt  Drives 
Dodge  Mine  Head  Sheaves 
Dodge  Chains,  Sprockets  and 
Traction  Wheels 
Dodge  Speed  Reducers 
Dodge  Flexible  Couplings 
Dodge  Pulleys  (Cast  Iron,  Steel 
Split  and  Paper) 

Godge  Gears 

Structural  Steel 

By  Farand  &  Delorme  Division, 
Montreal, 

and  Standard  Steel  Division, 

Port  Robinson,  Ont. 


. . .  is  available  fast! 


Sales  offices  and  warehouses  are  located  in 
Kirkland  Lake,  Toronto,  Montreal  and 
Winnipeg  to  put  your  mining  equipment  on 
the  job  and  working  when  you  need  it,' 
even  on  short  notice.  This  service  is  backed 
by  United  Steel  manufacturing  and 
fabricating  plants  located  in  central  Canada 
The  United  Steel  sales  organizatiou  can 
get  right  to  the  heart  of  your  problems  fast  and 
make  proper  recommendations  because  they 
know  mining  through  practical  experience. 
Stock  items  are  located  in  all  warehouses 
— geared  for  fast  delivery  ! 


..  .is  dependable! 


Every  piece  of  United  Steel  equipment  is 
planned  and  produced  to  do  the  job  required 
and  producing  mining  men  will  tell  you 
that  for  uninterrupted  service  on  the  job  there’s 
nothing  finer.  Equipment  manufactured 
by  United  Steel  Corporation  enjoys  this  same 
high  reputation  in  many  fields  . .  .  pulp 
and  paper,  lumbering,  transportation,  metal¬ 
working  and  the  food  and  packing  industry. 


'oDDfirr  CORPORATION  LIMITED  i  mead 

TORONTO  •  WELLAND  •  MONTREAL  •  WINNIPEG  •  KIRKLAND  LAKE 


t 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Sarn.  Apparent 
ii'-r  Annual 
Sl'iire  Div. 

€.17 

2.00 

6.T9 

1.70 

1.29 

0.00 

2.44 

7.26 

2.60 

0.89 

0.60 

1.90 

1.80 

0.81 

•  .  a 

4.25 

3.60 

1.24 

0.50 

2.28 

1.00 

1.20 

2.00 

4.49 

2.00 

•2.62 

1.00 

0.80 

0.30 

2.78 

0.50 

1.86 

1.60 

0.30 

0.11 

3.21 

1.26 

2.01 

0.60 

,  3.34 

1.60 

2.74 

1.00 

0.75 

0.45 

4.50 

1.14 

1.00 

4.8€ 

2.50 

0.01 

0.60 

2.34 

1.50 

2.34 

1.00 

8.14 

8.25 

3.53 

1.00 

1.09 

0.95 

8.27 

2.00 

3.04 

2.00 

2.92 

1.76 

4.59 

1.25 

4.69 

1.00 

2.72 

0.80 

4.39 

2.00 

3.36 

1.65 

0.66 

.  a  . 

4.24 

2.75 

1.20 

1.01 

0.07 

0.75 

0.67 

0.75 

1.24 

0.80 

5.41 

2.75 

0.08(d)  . . . 

1.66 

1.00 

1.70 

1.25 

22.08 

0.78 

0.40 

7.82 

2.00 

4.85 

1.40 

0.42(d)  ... 

0.74 

0.25 

18.70 

9.50 

1949- 

19.-8) 

1949- 

19.40  Currant 

Ylfld 

High 

Low 

Price 

% 

Abitibi  . 

29)4 

9% 

28% 

6.93 

Acadia-Atl.  . . . 

25)4 

19% 

25 

6.80 

Agnew-Surpaa 

9Va 

7% 

8% 

6.86 

Algoma  Steel  .. 

16% 

12% 

17 

.  .  . 

Aluminium  .... 

61*4 

40% 

65)4 

3.97 

Argus  Corp.  .. 

9 

5% 

8)4 

7.39 

Asbestos  . 

26% 

21 

.29)4 

5.47 

Atlas  Steel  .... 

12% 

7 

8)4 

.  .  4 

Bathurst  “A”  . 

27 

17)4 

29 

8.62 

do  "B” 

7% 

3 ‘4 

7 

7.14 

Beatty  Bros.  .. 

14)4 

12 

12 

8.33 

Bell  Telephone  . 

43% 

38% 

41 

4.88 

Brazilian . 

23% 

17% 

22% 

8.84 

B.A.  Oil  . 

27)4 

22 

26 

3.84 

B.C.  Forest  . . . 

3.75 

2)4 

3.90 

7.65 

RC,  Pack.  "B” 
B.C.  Power  “A” 

»)i 

514 

7)4 

6.90 

30 

24’% 

29% 

5.38 

do  "B” 

4 

2 

4.00 

t  t  t 

Brown  Co . 

4.75 

2 

4.70 

Bruck  Mills  “A” 

19% 

14 

18)4 

6.58 

do  "B” 

8 

4)4 

7 

8.58 

Building  Prod.  . 

35  Vi 

27 

35)4 

4.54 

Burlington  Steel 

17)4 

12)4 

15)8 

6.61 

Bur.  D  Dck  “A” 

81, 

6T4 

7% 

6.21 

Canada  Cement 

39 

21 

35% 

Can.  A  D.  Sugar 

23 

18% 

21% 

4.65 

Canada  Malting 

63 

43 

51 

4.90 

Can.  North  Pwr 

12  )s 

8)4 

11 

5.46 

Can.  Pack  “A” 

87 

29 

34)4 

4.35 

do  "B” 

24’% 

14% 

25 

4.00 

Can.  Perm.  Mge  227)4 

187)4 

225)4 

3.66 

Can.  Steamship 

21% 

12 

20  »4 

4.88 

Can.  Vinegars  . 

14 

12 

1314 

7.00 

Can.  Wire  "B” 

36 

24*4 

35)4 

5.68 

Cdn.  Breweries 

24% 

18% 

22% 

8.79 

Cdn.  Bronze  . . 

25 

19 

23 

7.61 

Cdn.  Canners  . 

21 

13  V4 

18% 

6.67 

do  2nd  Pfd. 

21 

13  V4 

18% 

5.33 

Cdn.  Car  A  Fdy 

14  )i 

9)4 

11)4 

6.96 

Cdn.  Celanese  . 

34)4 

19 

39% 

5.03 

Cdn.  Drge  A  Dk 

28)4 

18 ‘4 

25 

6.60 

Cdn.  Food  Prod. 

8% 

4)4 

5.00 

Cdn.  Forgn.  In. 

40% 

24 

31 

8.87 

Cdn.  Gen.  Inv. 

18% 

15)4 

18% 

5.38 

Cdn.  In.  Al.  “A” 

12% 

8 

10% 

6.08 

do  "B” 

12 

8 

10)4 

7.14 

Cdn.  Industries 

25 

1914 

25)4 

3.12 

Cdn.  Locomotive 

36)4 

22)4 

27% 

9.91 

Cdn.  Marconi  . 

5.25 

1.15 

4.05 

Cdn.  Oil  Cos.  . 

18 

12 

17 

5.88 

Cdn.  Pacific  Ry 

19 

11% 

18 

6.94 

Cdn.  Vickers  . . 

114 

60 

108 

Cdn.  West.  Lum  4.15 

3 

4.75 

8.42 

Cdn.  Westing.  . 

61 

47 

62 

3.22 

Cockshutt  .... 

17% 

11 

16% 

8.30 

Com.  Alcohols  . 

6 

2 

2.30 

Cons.  Bakeries  . 

11% 

7% 

8)4 

3.02 

Cons.  Min  A  Sm 

123 

81 

105% 

9.02 

Earn.  Apparent 
per  Annual 
Share  Div. 


Cons.  Paper  . . . 
Consumers  Gas 
Cons.  Glass  . . . 
Cosmos  Imperial 

Distillers  . 

Dom.  Bridge  . . 
Dom.  Engineer. 
Dom.  Fdrs  &  Stl 
Dom.  Glass  . . . 
Dom.  Magnes  . 
Dom.  Oilcloth  . 
Dom.  Steel  “B  ” 
Dom.  Stores  . . 
Dom.  Tar  &  Ch. 
Dom.  Textile  . . 
Dom.  Woollens 
Donnacona  .... 
Eastern  Steel  . 
Electrolux  .... 
Famous  Players 
Fany  Farmer  . 
Fed.  Grain  "A" 

Fleet  . 

Ford  “A”  . 

Foundation  Oil  . 
Fraser  Cos.  . . . 
Gatineau  Power 
Gen.  Bakeries  . 
Gen.  Steel  Wrs 

Goodyear  . 

Gt.  Lakes  Ppr 
Gypsum  Lime  . 
Hamilton  Bridge 
Harding  Carpet 
Howard  Smith  . 
Imperial  Oil  . . . 
Imperial  Tob.  . 
Indust.  Accept. 
John  Inglis  .... 
Inti.  Met  In  ‘A‘ 
Inti.  Nickel  ... 
Inti.  Paper  .... 

Inti.  Pete  . 

Inti.  Power  . . . 
Inti.  Utilities  . 

Labatt  . 

Lake-of-the-Wd 
Lang  &  Sons  . . 
Laura  Secord  . 
Lewis  Bros.  . . . 
Loblaw  “A”  . . 
do  ‘  B’’  .. 

Lowney  . 

MacMillian  “B" 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Min.  &  Ont.  Ppr 
Robt.  Mitchell  . 
Molson  “A”  . . . 


1!H9- 

Eani. 

.Vl'parriit 

1!H9 

1!)49- 

ltt.->(» 

m.'iO 

Currrnt 

Vlrld 

\}or 

.\nniial 

IP.'iO  Current 

Yield 

High 

l,OW 

Price 

% 

Si’.ai'C 

Div. 

High 

Low 

Price 

*/© 

22)4 

1314 

24 

7.29 

4.70 

0.80 

do  “B’  ... 

‘26)4 

25)4 

27 

2.96 

165 

148)2 

165 

4.85 

3.47 

1.60 

Mti.  Locomotive 

23)4 

17 

18% 

8.47 

30 

20 

26 

5.77 

112.03(d)  ... 

Mtl.  Tramways 

77 

27 

66% 

16 

13% 

1514 

6.45 

1  5.92 

3.45 

Moore  Corp.  . . 

78)4 

64% 

78)4 

4.40 

24% 

14% 

23% 

5.14  ! 

3.90 

2.00 

National  Brew. 

41 

31% 

31% 

6.40 

45 

31)4 

46)4 

5.62 

1.33 

0.50 

Nat.  Drug  &  Ch 

9% 

6 

8% 

5.72 

61 

42 

57 

5.26 

1.93 

0.80 

Nat.  Grocers  . . 

14% 

lO’-li 

12 

6.67 

30 

22)4 

31 

4.52 

4.12 

1.60 

Nat.  Hos.  “B”  . 

23% 

15)4 

22 

7.28 

49 

35% 

47)4 

4.74 

2.94 

2.25 

Nat.  Steel  Car 

2314 

16)4 

22% 

9.89 

14% 

7% 

10 

1  4.16 

2.00 

Niagara  Wire  . 

24% 

20 

22)4 

8.89 

413; 

36% 

42)4 

4.’r6 

!  5.68 

4.00 

Noranda  . 

71 

48)4 

69% 

5.74 

22*4 

13% 

191a 

10.25 

0.90 

North  Star  Oil  . 

13)4 

6 

9% 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


4’i  4,00 
11’’;  17% 

13%  14% 

30%  36 

3  11% 


35% 

20)4 

351,4 

33 

24 

30% 

28  % 

19 

30 

19 

16 

19 

3 

1.55 

2.75 

20 

13 

18 

103 

80 

88 

18% 

9% 

19% 

19-% 

14 

19 

14% 

8 

13 

12 

9 

9% 

41 

27 

44% 

28% 

16% 

26% 

15 

13  •ij, 

14 

35 

19% 

37% 

12 

7% 

13 

29 

21 

29 '4 

36 

29 

32 

4x5 

36% 

49% 

13 

7 

11 

59% 

43 

53 

23% 

13); 

22% 

23% 

19 

19% 

29 

22% 

24 

19'% 

16 14 

15% 

17 

13% 

15% 

15 

10 

10)4 

32  )a 

27 

S3 

32 

27% 

32)4 

16% 

13)2 

15)4 

9% 

6 

914 

11% 

8 

8  Ml 

26 

15% 

26% 

16% 

10'.. 

14% 

7% 

514  4.90 

1.55 

0.95 

1.95 

22% 

12% 

20 

28 

17 

26% 

29 

26 

27% 

Ogilvie  Flour  .  24 

Orange  Crush  .  7% 

Page  Hersey  ..  50% 

Powell  River  . .  49% 

Power  Corp.  . .  20  % 

Pressed  Metals  .  17% 

Price  Bros.  ...  76% 

Prov.  Transport  13  % 
Que.  Power  ...  18 

ROyallte  .  15  Vi 

Russell  Ind.  ...  19% 

St.  Lawr.  Corp.  19 
Shawinig  W  &  P  25% 
Sicks  Brewery  .  22% 

Silverwood  "A"  10 

do  “B”  8 

Simpsons  "A"  .  30 

do  “B”  .  28% 


50)4 

36)4 

46% 

4.30 

49% 

33% 

55  ii 

6.39 

20% 

12 'a 

19% 

4.81 

17% 

9% 

17% 

5.64 

76)4 

45% 

81 

5.56 

13% 

1014 

14 

7.14 

18 

16 

18% 

5.41 

15)4 

5.85 

13 

1.96 

19% 

14% 

19% 

5.13 

19 

4 

20 

Allif rfa,  J’L  in73  . . 
.Alberta,  3%,  (N.y.) 


.Miiiiitobu,  2%,  1900 
.Mnnitoba,  ».  190.'>  . 
Manitoba.  3.  1907  . . 


New  Itrunswick.  4.  1903 
New  Krtinawlrk,  3.  1961 


New  Itriiii^wlrk,  3,  1908 
Nova  Scotia,  3,  1950 
.Nova  Scotia.  2%,  1906  . 
Nova  Scotia.  3U.  1950  . 
Nova  Scotia,  3,  19.58  . . , 
Nova  .Seotia,  3%,  1902  . 
Nova  Scotia.  3>i.  1965 
Nova  Scotia,  3,  1907  .... 

Ontario.  2%.  196U  . 

Ontario,  3.  1955  . 

Unlario.  454.  I960  . 

Ontario,  3.  1970  . 


THE  FINANCIAL  TIMES,  MAY  19,  1950 

THE  WINNIPEG  I  UNLISTED  $E< 
STOCK  EXCHANGE  i 


100.00 

lOI.OV 

11(1.00 

lOtl.UU 

iVo.oo 

122.00 

9H.7o 

itXOO 

'97.1)0 

ity.25 

100.75 

99.2.-. 

100J25 

121. UU 

99.00 

101.00 

9.'>.50 

97-50 

97.00 

99.00 

91.00 

02.00 

101. 00 

io;i.oo 

9.1.00 

95.00 

90.00 

92.00 

98.75 

100.00 

92.50 

94..50 

100.50 

102.50 

05.00 

97.00 

101.00 

100.50 

in'2-50 

101.25 

102.75 

101  .’2.'. 

102.75 

99.Z', 

100.25 

95.00 

97.00 

101.00 

103.00 

127.00 

99.75 

100.75 

lOO.OH 

101.0(1 

99.75 

100.75 

99.09 

98  00 

99.75 

inn.75 

99.no 

101  on 

QIOTATIONS  AND  TRAN'SAt  TION.S 
FOR  WEEK  ENDING  MAY  .1,  1950 

CLOSE 


Heaver  Lumber,  "A”  . . 


EG  I  UNLISTED  SECURITIES 

I  <Sappll«4  kp  CIppaa  *  Ca>  lac.) 

NGE  I  M4  Asba4 

SAt  TION.S  ,  Anglo  Can.  Tel.,  "A”  Com.  16.06  16.7» 
Y  3  1950  !  llf*auhnrnol*  L.  H.  P*  ..  25.50  24.50 

CLOSE  ll.C.  Sugar  .  .  W.OO  93^ 

Bid  Asked  B  E.  boodrlch  .  17.00  lEJM 

Brinton  I’eter,  Carpet  05.00  ...» 

British  American  Aaaca  ..  75.00  .... 

6.09  ....  Broekville  Trust  .  00.00  .... 

15.75  -  Can.  Life  . 640.00  560.00 

19.60  19.75  Can.  Motor  I.jmp  .  12.0O  .... 

3I.(KI  ....  Can.  Starch,  Com . .  14310  .... 

21,06  -  Can.  Indemnity  .  80.00  .... 

21.00  -  Can.  Fire  Insurance .  19.00  21M 

33.5U  ...  Can.  West.  Nat.  Gas,  Pref,  61.00  .... 

6.25  Can.  West.  Nat,  Gas,  Pref.  19.00  31.00 

..  ..  *-50  Capital  Wire  Uoth,  Pfd.  .  26.00  .... 

45.<.i  —  Cawtiira  Apts.,  Units  ....  21.00  .... 

.  A.  W.  Chase  Units  .  52.00  fS.OO 

70.(K)  so.mi  City  Gas  *  E..  Com .  1.00  3J0 

'io  an  no  _  ma  sac  aa 


Fisher  A  Burpe,  "A”  ....  11.25 


;  Commercial  Ufa  . 

,  Coiifederation  Life  . 


21.00  .... 
52.00  fS.OO 
1.00  3.50 

135.00  136.00 
10.00  .... 
10.76  .... 

305.00  .... 


. ..  21.69  21. , 56  '  Cons.  DIv.  Stand.  Sec.  Pfd.  14.00  17.00 


Northern  Trust  . 

Nfflh  Star  Oil,  Com. 


Ont  Hydri,  Elec,.  2%  '68  99.09  98  99  '  Sliea’s  Brewery,  “A'*  ...  16.99 

Out.  Hydro  Kleo.,  3,  1970  99.75  160.75  I  Sovereign  I.lle,  25*0,  Paid  .50.25 

I’r.  F.dward  Is..  .1.  19.58  99.66  161  69  Traders’  lltillding  Ass.,  n.  26.50 

I'r.  Edward  Is.,  2tl.  1961  96..50  98.50  ■  Unit.  Grain  Growers,  "A”  18.59 

Pi.  F.dward  Is.  .5%.  1901  169  59  162.99  |  Western  Grain,  I'fd .  .  32.69 

I’r  Ivlward  Is..  .1,  1963  99.’2,5  109.7r>  :  Western  Grain.  Coin.  .  .  1.39 

Oiiehec.  4>4.  19.58  .  108..50  119.50  Western  Gnx'ers.  I’fd.  ..  32.90 


do  Pfd.  118 
Southmount  . . .  .54 
Std.  Chemical  .  10% 


A  ”  , 

30 

23)4 

29)4 

6.78 

•B  ”  . 

28% 

21 

24 'a 

8.16 

0.  . . 

22 

17 

21% 

5.55 

Pwr 

23 

17 

22% 

6.22 

Pfd. 

118 

108 

117 

5.13 

.54 

.41 

.53 

Std,  Paving  . . . 

17'% 

7 

16% 

8.96 

do  Pfd. 

34% 

1814 

33 

5.68 

Stedman  Bro.<i.  . 

17% 

13 

17% 

4.51 

Steel  Co.  of  Can. 

22 

20 

22% 

3.52 

do  Pfd. 

21)4 

20)4 

24% 

3.26 

Tamblyn  . 

31-v; 

26)4 

30% 

5.25 

Transvision  . . . 

.65 

.15 

.30 

Union  Gas  .... 

19% 

8% 

17% 

2.89 

United  Corp.  ‘B’ 

28% 

18% 

27-% 

5.06 

United  Fuel  “B” 

23 

17 

20% 

I  I’r  Ivlward  Is..  3,  1963  99.’2,5  109.7r>  : 

Oiiehec.  4>4.  19.58  .  108..50  119,.50  • 

Oiiehee,  3.  19,59  _ 101,90  1  02.60' 

Oncliee,  3,  1962  .  166.75  ..  ' 

Uiiebec,  :i,  1961  .  166.59  191.59 

Gnebee,  3.  1965  .  16(1.50  161.50  ! 

y.M.r.,  2Si.  1960  .  98.00  M9..5i>  i 

U.M.C..  2»i.  1964  .  96.00  97..-.n  ; 

y.M.r,.,  .3.  1960  .  99.75  lllt.06 

y.M.C..  3.  1965  .  99.59  160.75  i 

y.M.C.,  3t4,  1969  .  192.90  in3..50  ! 

y.M.r.,  .’I'-L  1961  16I..50  16.3.66 

S'askatciiewnn,  4.  1966  ..  160.56  192.50  ! 

Saskalehewan,  5.  19.58  ..  lliH.OO  .  | 

Saskatchewan.  3>J,  1962  .  96.60  .... 

S.asknlihewan.  3.  1963  .  94.00  97.00  1 

Sask.atchewan,  .3%.  1965  .  lOI.Oll  163.60  i 

Saskatchewan,  .3%,  1968  .  99.00  100.50  i 

Mli'MCIPAL 


('harlottclnwn.  1969  98.60  101.00  '  (;iinni 


166.59  191.59  Westeel  Ihfxiuots  .  .56.99  ... 

16(1.50  161.50  !  Willson  Stationery,  (;om.  .  11.59  12.6 

98.00  M9..5i>  i  Win’peg  Electric,  5'!  Pfd.  192.60  .  .  . 

96.00  97..'.6  ;  Winnipeg  Eleetrlc,  i;om.  .  37.00 

99.75  161.06  ;  min,,  ,nd  Oils  _ 

99.59  160.75  i  ."f 

192.90  in3..50  I  kfrcns  Hiver  . 

16I..50  16.3.66  . 

160.56  102.50  !  *  ■  *  I-  ‘■"'■P .  S.69  8.2.1 

jliK.on  .  I  t.eiilral  Man.  . . iio-",  .07 

OoiliO  .  .  .  .  !  (a  jderinaii  G.  M . 61 

94  06  97  00  '  Dicksloiie  Coiijicr  . 62'i 

10 1. Oil  tn3!60  i  *''ln  Finn  G . 61  .62 

99.00  100.50  1  I'orty-l-nur  . 86  .95 

'Gold  I.ake  . 6|  G  .63 

Miienl  Falla  M.  A*  S . .  .621,  .04 


410.00  400.00 

i  Continental  Llfa  . 

.  46.M 

.... 

9.75 

10.00 

(ifHikRville  Co.,  “A”  ... 

.  12.50 

«... 

1.10.00 

144.00 

Cooksvllle  Co.,  "B”  ... 

.  6J0 

ftSO 

19.00 

1  Crown  l.ifa  . 

.  SiU.OO 

9!.5(i 

49.0(1 

Cuban  Canadian  Sugar 

.  5.00 

*6.00 

10.00 

Helioit  Inter.  Bridge  . 

.  17.00 

19.00 

.-i.oa 

5.87 

Dom.  of  Can.  Gen.  Ins. 

.  215.00 

2.50 

Dover  Industries  . 

.  9.50 

10.50 

16.00 

Dunlop  Tire,  Pref.  .... 

.  25.00 

2t.OO 

.50.25 

Kaxtern  Bakenea  . 

.  2.00 

4.00 

20.50 

Faisteru  Trust  . 

.  21.00 

23.00 

18.50 

19.00 

'  Empire  Life,  25Ci,  Pd.  , 

.,  17.60 

19.00 

32.00 

Essex  Packers,  Cora.  .. 

.  LOO 

3.00 

1.30 

Essex  I^ackprs,  Pref.  . 

35.00 

1  Excelsior  IJfe  . . . 

.  105.00 

32..50 

.'14.0(1  1 

Federal  Foundry,  Com. 

.M 

29  00 

2il.50 

(ialt  lirass  Go . 

.  32.66 

5(1.00 

(toilerich  Elevator  .... 

.  15.25 

16.00 

II. .50 

12.116 1 

(ireHt  West  Life  . 

. .  44.5.00  470.00 

United  Steel  ..  7% 

Wabas.so  .  16% 

Hiram  Walker  .  46% 

Westeel  .  58 

Weston  (Geo.)  .  26% 

Winnipeg  Elect.  411^ 
York  Knit.  ‘B'*  3 


5); 

7% 

8.00  1 

13% 

14'^ 

6.90 

23% 

43-% 

5.49  1 

3514 

59 

6.35 

20)4 

27 

3.70  ] 

27 

38 

3.69 

Zellers  (new)  ■. 

B.4NKS 

14% 

13 

15% 

3.15 

Can.  Natlonale  . 

21 

19% 

20), 

.3.95 

Commerce . 

26)4 

22  V2 

25% 

3.92 

Dominion  . 

28% 

24  )a 

271a 

3.64  1 

Imperial  . 

3214 

27% 

31% 

3.82  i 

Montreal  . 

28% 

25 

29 

4.14 

Nova  Scotia  . . . 

41)4 

34 

41 

3.42 

Royal  . 

28 

24% 

27% 

3.64  j 

Toronto  . 

40 

3514 

40% 

3.49 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

DIt. 


1950  1949  .\pparent 

Jan.  June  Current  |  Anuiinl 
High  Lowr  Price  lilv. 


19,50  1949 

Jan.  June  Current  | 
High  Low  Price 


.Apparent 

Annual 

Div. 


Acme  Glove  ...  15  7  8 

Amal  Electric  .  9%  6%  6% 

Andian  National  8  dVz  8% 

Anglo-Nfld.  Dev.  18  14  17 

Argus  Cor.  War.  .35  .10  .05  1 

Auto  Electric  ..  6  4%  6%  j 

Auto  Fabric  ‘A’  10  5%  7 

do  ‘B’  5  Vi  3%  4 


Barcelona  Tract.  2.00 

1.00 

1.00 

Bates  A  Innes  . 

,  16 

13 

7.00 

Belding-Cort.  . . 

170 

160 

0.60 

Belgium  Glove  . 

11 

8 

0.25 

Bert.  A  Sons  "B” 

’  8Vi 

5 

0.10 

Blckle-Seagrave 

2.50 

1.75 

0.40 

Biltmore . 

9 

6 

. . .  Blue  Ribbon  ....  14 

2.50  do  Part.  Pfd.  54 
2.00  Blue  Top  Brew  .  25 

8.00  Bowes  Co.  “B"  .  40 

...  Brd  *  Mill.  “A”  1.25 
. . .  Brand.-Hender.  .  14 


9  61/8  6% 

14  Vi  9%  13 
54  45  52  Vi 

25  20  20 

40  23  40 

25  .20  .60 

14  8  9 


Brant.  Cord  “A”  15%  14 Vi  'l5 
do  "B"  7%  6  Vi  7» 

Brantford  Roof .  19  16  20  V 

Bright  (T.O.)  .23  18%  18 

B.A.  Bank  Note  16  12  14  V 

B.C.  Pulp  A  Ppr  114  75  98 


Chatco  Steel  ..  14 Vi  8  13% 

Chateau  Gai  ...  10  7  8 

Circle  Bar  .  9  7  7% 

do  "A”  18  13  15 

Cinzano  "A”  . . .  1.25  1.25  .55 

Claude  Neon  “A”  3.00  1.25  1.50 

do  “B”  1.00  .20  .40 

Coohrane-Dunl.  .11  6  .11 

Coghlln  .  14%  13  12% 

Colllngwood  Trm  9  8  9% 

do  Pfd.  9  7%  9  Vi 

Conduits  Nat.  .8  5  7% 

Cons.  Diver.  Pfd.  .70  .30  .75 

do  “A”  16  15  16  Vi 

Cons.  Lithograph  30  24  27 

Cons.  Press  “A”  8V2  5Vi  5  Vi 

do  “B”  2Vi  1.05  1.05 

Cons.  Textile  . .  14  %  8  13  Vi 

Corrug.  Pap.  Box  26  17  21 

Craig  Bit .  9  5%  9 

Crain  Ltd .  8  6  7% 

Crown  Cork  ...  38  31  Vi  38 

Crown  Trust  . . .  125  114  119 

Crows  Nest  Pass  52%  45  Vi  48  Vi 

David  &  Fre  ‘A’  34  29%  33 


Bright  (T.O.)  .23  18%  18 

B.A.  Bank  Note  16  12  14% 

B.C.  Pulp  A  Ppr  114  75  98 

Burnett .  4  1.35  2.10 

Bums  A  Co,  ‘A’  31  23%  30% 

do  ‘B’  19%  12  Vi  19  Vi 

Butterfly  Hose  .  14  Vi  9  12 

Caldwell  Linen  .  17  12  12 

do  2nd  pref.  18  16  16% 

Canada  Bread  ..  3  Vi  2%  3 

Can,  Crushed  St  14  Va  H  14  Vi 

Can.  Floor  “B”  .  12 Vi  11  .... 

Can.  Foils  .  6  Vi  5  Vi  5% 

do  “A"  12V4  10  12 

Ca.  Frs  A  Fr  ‘A’  28%  25  Vi  26% 

do  ‘B’  45%  35  46 

Can.  Iron  Fdrs.  .  23%  15  -20 

Can.  Machinery  7  4%  6 

Can.  Starch  ...  15  6%  14 

Cdn.  Bakeries  .  11  5  Vi  9 

Cdn.  Conv.  “A”  13  7  8 

do  “B”  13%  8  6% 

Cdn.  Cottons  ..48  42  45 

Cdn.  Fairb.-Mrs.  49  30  53 

Cdn.  Gener.  Elec.  280  210  248 

Cdn.  Gen.  Secur  18%  17  40  Vi 

Cdn.  Ice  Machine  5%  5  4.00 


8  16% 
Davis  Lther  "B”  9V4  6%  7% 

de  Havilland  ...  29  12  25 

Disher  Steel  ...  16  5  Vi  15 

Dom.  A  Anglo  .  120  102  111 

Dom.  Corset  ...  13  %  13  13  % 

Dom.  Dairies  ...  9  6Vi  7Vi 

Dom.  Electro.  .  5  Vi  2%  4.60 

Dom.  Fabrics  .  13  Vi  9  13  Vi 

do  2nd  Pfd.  30  21  26  Vi 

Dom.  Malting  ,  25  20  22 

Dom.  Scottish  , .  6  3  %  6  % 

Dom.  Squre  Bldg  82  43  Vi  60 

Donnell  A  Mudge  11  5  2.15 

Donohue  Bros.  .  18%  15  18  Vi 

Dryden  .  25  Vi  11  Vi  18 

East  Kootenay  .  7%  1.00  8 

Eastern  Theatres  25  23  22  Vi 

Easy  Washing  ..7  5  4% 

Econom.  Inv.  Tr.  51  38  54 

Enam  A  Heat.  .  19 Vi  14 Vi  19% 
Equitable  Life  .  llVi  10  10% 

Fairchild  .  1.80  .60  1.85 

Fibre  Products  .  11%  8  10  Vi 

Fittings  Ltd.  ...  8  7 Vi  7% 

Flash  Fasteners  2Vi  1.00  1.00 


3.30  Cdn.  Cottons  ..48  42  45 

2.00  Cdn.  Fairb.-Mrs.  49  30  53 

12.00  Cdn.  Gener.  Elec.  280  210  248 

3.00  Cdn.  Gen.  Secur  18%  17  40  V 

. . .  Cdn.  Ice  Machine  5%  5  4.00 

0.80  do  “A"  12%  10%  10 

4.50  Cdn.  Inger.-Rand  81  64  68 

. . .  Cdn.  Inti.  In.  Tr.  8  3  7 

. . .  Cdn.  Pr  A  Pa  Inv  2.75  1.25  2.25 


Hendershot  Ppr  12% 
Hinde  &  Dauch  19% 
Holden  Mfg.  “A”  9% 

do  "B”  5Vi 

Holt  Renfrew . 

Homer  “A"  ...  8% 

Hotel  de  La  Salle  15  >i 
Hubbard  Felt  ‘A’  18 
do  Com.  4 

Humberstn  Shoe  26 
Hunt’s  “A"  ....  9'- 

do  "B”  ....  9 

Huron  A  Er  Mtg  124 
Hydro  Elect.  Sec  4.25 
Imperial  Varnish  17% 
do  Pfd.  31% 

Ingersoll-Mach.  .  8Vi 
Inter-City  Bak.  .  15 

Intercolon.  Coal  30 
Inti.  Bronze  Pdr.  8% 
do  Pfd.  22 

Inti.  Coal  A  Coke  .33 

Inti.  Paints  _  lO^i 

do  Pfd.  25 

Invest.  Found  .  13  Vi 

Jam.  Publ.  Serv.  13 
Journal  Publish.  14% 

Kelvinator  .  71% 

Lambert  (Alf.)  .  12 


191!) 

June  Current 
Low  Price 

10  10 

14  17% 

7  7 

4  ....! 


.\ppareiit 

.\nnuol 

Div. 


11%  17 


Langley’s  . . . 

. . .  1.50 

1.25 

1.80 

1.66 

Law  A  Jones 

‘A’  19  V4 

18 

19)4 

do 

‘B’  10)4 

10 

10)^ 

Levy  Bros.  . 

4% 

4 

5 

Lindsay . 

...  15 

10 

10 

4.66 

Loews  Theatres  75 

70 

74 

. . .  Fleury-Bissell  • . . 
2.00  Ford  “B”  . 


19  Vi  14  Vi  19% 

llVi  10  10% 

1.80  .60  1.85 

11%  8  10  Vi 

8  7%  7% 

2Vi  1.00  1.00 

6%  1.20  1.00 
37Vi  22  42 


1.00  London  Hosiery  7% 

. . .  MacKinnon  Steel  11 
2.75  MacLaren  PAP  42V« 

1.00  Mailman  .  19% 

0.50  Maple  Leaf  Gard  20 
0.80  Maritime  Tel.  . .  18  % 

0.50  Maxwell  Ltd.  .  8 

1.00  McBrine  .  18 

0.40  McCabe  Gr.  ’‘B”  7% 

. . .  Melchers  .  5 

0.60  do  Pfd.  12  Vi 

0.10  Mica  Co . 1.25 

1.00  Midland  &  Pac.  17% 
5.00  Mitchell  (J.S.)  .  100 
1.50  Modern  Contain.  19 
...  Modern  Tool  ...  5% 

1.00  Monarch  Knit.  .  14 


14  Vi  15 
100  100 
12%  19Vi 


1.50 

Cdn.  Silk  Prod. 

30 

19% 

33 

1.70 

Cdn.  Tire . 

35 

22 

37)4 

1.00 

Cdn.  WaUpr  “A" 

16 

12 

13 

1.00 

do  *’B” 

16 

12)4 

13 

1.50 

Cdn.  Wirebd  "A” 

27 

2314 

2514 

0.80 

Cassidy’s  . 

13% 

10 

13% 

1.50 

CatelU  . 

45 

30 

46 

1.00  Celtic  Knitting  .9  6  9 

8.00  Central  Can.  Ln  210  201  201 
1.00  Chartered  Trust  29  27%  31 


Great  West  Felt 
Great  West  Sad 
Greening  Wire  . 
Hahn  Brass  . . . 

do  Pfd. 

Hamilton  Cotton 

Hartz  “A”  - 

Hayes  Steel  . . . 


30% 

10 

.20 

6 

4 

6)4 

10 

6% 

9% 

3314 

16)4 

34 

30 

16)4 

32% 

22 

17)4 

17% 

16)8 

14 

16 

26 

15% 

21 

7 

5% 

5% 

lo 

8 

9% 

5 

3%  4.65 

24 

10 

9% 

27 

20 

20)4 

15 

12 

15 

10% 

9»; 

9)4 

36)4 

20 

31 

1.00 

Monarch  Mtge  . 

12)4 

6)4  15 

Mtl.  Island  Pwr 

.20 

.20 

.80 

1.50 

Mtl.  Refrigerator 

37 

28 

35 

2.00 

Mtl.  Telegraph  . 

52  V4 

50 

50% 

Morrison  Brass  . 

3)a 

2%  4.00 

0.15 

Mt.  Royal  Metals 

11 

10 

10% 

0.60 

Mt.  Royal  Rice  . 

12 

8)4  11 

0.80 

Murphy  Paint  . . 

23)4 

22 

23% 

2.40 

Nat.  Sew  Ppe  ‘A’ 

42% 

27 

45 

1.00 

Nat.  Trust . 

30 

25 

29 

1.20 

Nfid.  Lgt  &  Pwr 

19)4 

15)4  19 

1.00 

N.S.  Lgt  &  Pwr 

21 

16)4  20% 

5.00 

Nuclear  Ent.  . . 

12 

8 

7 

Obsco  Ltd . 

1.50 

.50 

.70 

0.80  Paton  Mfg .  20  19  . . . . 

...  Paul  Service  ...  20%  13%  .... 

!  3.00  Penmans  .  63  51  62 

0.25  People’s  Credit  .6  5  6 

2.25  Plloto  Engravers  29  25  27 

3.00  Pwr  Co.  2nd  Prd.  54%  51  55 

0..50  Purity  Flour  ...  9%  6  6% 

0.40  Que.  Tel.  “A”  .  12Vi  8%  13 

0.70  Qulnte  Milk  “A”  10  8  9% 

0.15  do  “B”  3V4  3  8.15 

0.50  Regent  Knitting  27  20  22 ’i 

...  Reitmans  .  22 Vi  13  22% 

X  Reliance  Grain  .  35  15  2.50 

0.60  Renfrew  Tex.  'A'  8  5Vi  5Vi 

1.30  Renold-Cov.  “A”  20  18  18 

2.00  River.  Silk  "A”  30%  26>i  27% 

1.00  do  ‘’B”  15  13%  5 

2.50  Robertson  (P.L.)  52  38’*  50 Vi 

0.50  Robinson  Cotton  11  Vi  8%  9I2 

0.80  Robinson  Little  .12  9  11  Vi 

...  Rolland  Paper  ,  9Vi  6  8% 

1.00  St.  Lawr.  Flour  .  24  14  16 

0.70  Sangamo  .  12  9%  11 

0.70  Sarnia  Bridge  .  8  5  7Vi 

1.18  Scythes  .  16%  14Vi  15 

0.60  Sheraton  "A”  ..  15  7Vi  15% 

1.25  Sherwin-Wllm  .  25  16  22 

1.40  Silknit  .  17  11%  17 

1.20  Simon  A  Sons  ..  20Vi  18  17Vi 

1.80  Slater  Co .  38  25  Vi  37 

. . .  Stand.  Clay  ....  16  16  16 

0.40  Std.  Radio  “A"  .  6  Vi  4  5  Vi 

0.40  Stan.  Brock  "B”  5%  4%  5% 

. . .  Sterling  Coal  . .  11  9  10 

1.50  Sto’ll  Screw  “A”  17 V4  17  16 

do  “B”  5  5  _ 

1.40  Stuart  Oil  Pfd.  .  20%  16  15 

1..50  Superte.st  Pete  .  60  42  68% 

0.55  Taylor  Pearson  .  7%  4%  6% 

. . .  Theatre  Prod.  . .  5  3  Vi  4.25 

a. 00  Thrift  Stores  ..  16Vi  11  18 

0.50  Tip  Top  Can.  ‘A’  9%  8%  9 

0.60  Tip  Top  Tailors  .  22  17  18  Vi 

0.40  Tooke  Bros.  ...  6%  4 Vi  5 

0.60  Toronto  Elevat.  .  12  9%  9% 

7.00  Toronto  Gen.  Tr,  173  156  Vi  175 

0.75  Toronto  Iron  ,.12  9  12Vi 

0.75  do  “A”  12%  10%  13 

5.25  Toronto  Mtge  .  108  100  llOVi 

1.50  Traders  Fin.  “A”  32  17  32  Vs 

1.50  do  “B”  31Vi  17Vi  31% 

...  Twin  City  .  14  5Vi  11V4 

1.75  Unitd  Amus  “A”  36  32%  36% 

1.75  do  “B"  32  V4  25  _ 

1.00  United  Distill.  .  25  21  25 

...  United  Securit.  .  38  10  30% 

1.00  Vlau .  35  21  33 

0.80  Viceroy  Mfg.  ..  14  10  V4  15 


do  Pfd.  18% 

Ont.  Loan  .  130 

Ontario  Steel  . .  45 


0.70  Wilson  (J.C.)  .. 
. . .  Windsor  Hotel  . 

1.00  Woods  Mfg . 

1.60  Wool  Combing  . 
X — Dividends  are  being  ; 
of  surplus. 


108 

100 

110)4 

32 

17 

321/8 

31)4 

17)4 

31% 

14 

5% 

11)4 

36 

32% 

36% 

32)4 

25 

25 

21 

25  ' 

38 

10 

30% 

35 

21 

33 

14 

10)4 

15 

11)4  4.75 

5)4 

17 

13 

15 

1.50 

.70 

2.50 

32 

22 

29 

19)4 

17 

17 

12)4 

10 

10)4 

19 

12)4 

18 

35 

25 

29 

20 

13 

14 

STRAIGHT  PREFERRED  STOCKS 


Dir.  Call 
Rate  Price 

1.60  25 

5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.60  NC 
0.93%  26% 

4.75  105 
103 

0.75  NC 
7.00a  105 
6.00  102Vi 

1.60  NC 
1.30  NC 
0.60  NC 

4.50  103 
.00  NC 

2.60  52Vi 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.60  103 
1.00  NC 

[1.00  NC 


Abitibi  2nd  . . . 
Acadia- All.  . . . 
Aluminium  . . . 
Anglo-Cdn.  Tel. 
•Argus  Corp.  . . 
•Ashdn  Hdw.  A’ 
Ault  A  Wiborg 
Auto  Elec.  "A” 
Belding-Cort.  . 
Belgium  Glove 
•Bert.  (J.)  “A” 
Blltmore  “A”  . 
Bowes  “A”  . . . 

•B.A.  Oil  . 

B.C.  Elect . 

do  . 

•B.C.  Pack.  ‘A” 
B.C.  Pulp  A  Pp 

•Brown  Co . 

Caldwell  Ist  . . 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway  . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
•Can.  Wire  “A” 
Cdn.  Bronze  . . 
•Cd  Cr  A  Fy  ‘A’ 
Cdn.  Celanete  . 
do  ........ 

Cdn.  Cottons  . 
Cdn.  Fr.-Morse 
•Cdn.  Food  Prd 
•  do  “A” 
Cdn.  Industries 


Current  Yield  1  Div.  Call 
Prtca  94  I  Rate  Price 

24  V4  6.19  5.00a  105 

104  4.81  8.00  NC 

26%  3.75  5.00  105 

46  V4  4.87  4.00  103 

75  6.00  ...  52% 

15V4  3.94  5.00  104' 

103%  5.31  7.00  NC 

7%  6.56  0.50  11 

165  4.24  5%%  21s 

16  6.25  ...  175 

17  5.88  0.80  NC 

15%  6.45  1.20  26% 

9%  5.13  I  . . .  6% 

26  3.60  1.00  22 

101  4.70  5.00  105 

90  4.44  0.60  10  Vs 

11%  6.74  1.50  NC 

143  4.89  1.50  25 

105  5.72  5.00  110 

32  4.69  1.60a  27  Vi 

20%  4.39  1.75  37% 

15  4.00  3.00  52% 

98%  4.66  1.40  NC 

100  7.00  5.00  105 

39%  6.27  2.50a  52% 

20  6.25  1.00  25 

87  4.59  7.00  NC 

103  .  4.86  4.50  105 

15V4  6.61  1.00  NC 

39  Vi  4.65  ...  105 

23  4.35  1.00  NC 

26%,  4.53  1.00  NC 

135  4.45  1.00  22  V* 

76Vi  5.96  1.04  26 

12  8.33  6.50a  108 

178  3.83  10.5010.20 


Current  Yield  |  Dtv.  Call 
Price  %  j  Rate  Price 


Cd:i.  Inti.  Inv. 

Cdn.  Oils  - 

do  . 

do  . 

Cdn,  P  A  P  In. 
Cdn.  Utilities  . 

Cassidy's  . 

Chatco  Steel  . 

Cinzano  . 

Claude  Neon  . . 
•Cochm-Dun  ‘A’ 
do  Pfd. 
•Commerc.  Ale. 
Cons.  Textile  . 
Corrugated  Pp 
Craig  Bit  .... 
•Davis  Lthr  ‘A’ 
Disher  Stl  “A” 
Dom.  A  Anglo 
Dom.  Coal  . . . 
Dom.  Dairies  . 
Dom.  Fab.  Ist 
Dom.  Glass  . . . 
Dom.  Malting  . 
Dom.  Scottish 
Dom.  Tar  .... 
Dom.  Textile  . 
•Donnacona  . . . 
•DnI  A  Mdg  ‘A’ 
East  Kootenay 
Eddy  Paper  ‘A’ 
Empr  Brass  ‘A’ 
Esmond  Mills  . 
Estabrooks  . . . 
Federal  Grain  . 
Fibre  Products 


•Fitgs.  Ltd.  ‘A’ 


Yield  I  Div.  Call 
%  Hate  Price 

4.75  5.00  100 
10.10  0.50  NC 


MacKinnon  Stl 
•MacMl.  Ex.  ‘A’ 


102e 

Fraser  Cos.  . 

99% 

4.76 

5.00 

103 

Mailman 

105 

Frelman  . 

92 

4.89 

6.00c 

105 

Manitoba 

Sug. 

102e 

Gair  Co.  of  Can 

96 

4.16 

0.70 

NC 

Maritime 

Tel.  . 

110 

Gatineau  Pwr  . 

110% 

4.97 

1.25 

30 

•Massey-Harris 

110 

do  . 

108 

4.63 

0.60 

NC 

•McC’be  Gr  ‘A’ 

100 

General  Prod.  . 

100 

5.00 

4.00 

102)4 

McColl-Fr 

ont. 

105 

Gen.  Steel  Wrs 

105 

4.76 

1.00 

NC 

•Mod.  Con 

f.  ‘A’ 

53% 

Goodyear  .... 

52% 

3.31 

4.50 

103 

Monarch 

Knit. 

NC 

Gord  McKy  ‘A’ 

9% 

5.13 

7.00 

NC 

•Moore  Cor  ‘A’ 

NC 

•Grafton  “A"  . . 

19 

5.26 

7.00 

NC 

•  do 

‘B’ 

52  Vi  Gt.  Lkes  Pp  ‘A’ 

NC  •Gr.  West  Felt . 
105  Hendersht  Ppr 

NC  Holt  Renfrew  . 

52%  Howard  Smith 

NC  Imper.  Tob.  69; 

25%  do  . 

105  Ind.  Accept.  . 

104  do  . 

27%  •  do  . 

do  . 

NC  Intercol.  Coal  . 

103  Inti.  Met.  Ind. 

107f  Inti.  Milling  . . 

120  Inti.  Nickel  . . 


5.62  1  00  26% 

8.70  4.75  104 
6.25  1-75  NC 

. , .  0.60  NC 
4.04  1.50  27  V'i 

4.03  0.60  NC 
3.86  5.00  104 
4.95  0.33  5% 

4.89 ' 6.00  105 
3.39 ' 7.00  NC 
4.21  I  7.00  NC 
7.00  1.40  NC 
4.33  6.00  NC 
3.92  6.00  110 

4.71  4.00  101 


do  Pfd.  26% 
Morgan  (H.)  .  102 

Nat.  Brew.  ...  41 

•Nat.  Drug  ...  12 

Nat.  Grocers  ,  28 

•Nat.  Hos.  “A”  21% 

Neilson  (Wm)  103% 
North  Star  Oil  5% 
N.S.  Lgt  A  Pw  111% 
Ogilvie  Flour  .  165 

Ont.  Steel  Prod  128 ‘2 
Paton  Mfg.  ..  25% 

Penmans  .  145 

Power  Cor  1st  112 
Price  Bros.  ...  100 Vi 


Halifax,  3.  lilfij  _ 

I  Hull.  3%.  ior.3  . 

I  I.evis.  fl.  I!l.-)4  . 

1  Moncton.  SVa.  1906  . . . 

I  Montreal.  3.  iiifid  . 

I  Monti'cal.  .3.  lIMlt  .... 

I  Montreal,  3,  lilO.S  _ 

Montreal.  3,  in7(l  .... 

I  Montreal,  .3,  1974  _ 

'  iiltawa.  n'-L  1908  .... 

ynehec.  .3%,  19C4  .... 
I  SI.  Itoiiifure,  3.  3%,  4.  ’ 
I  St.  John.  4%.  1971  .... 
Three  Rivers.  3%.  1963 
Vancouver,  6.  igo,")  . . 
Wesimount.  4.  19.14  .. 
Windsor,  3%.  1#7i  .. 
WinnipcR,  4>,j.  1900 


Ql'niiO  98. .70  •  Island  laike  . 

97.00  99.50  .lowscy  Island  . 

'  Marvel  Oils  . . 

9,S.,_iO  101..5fl  ;  Mi>iiarch  G.M.  Syiid. 
97.7.1  99.7.-.  I  No.-inandy  G.  IL  .  , 

9«..i0  9«..i0  i 

i.ake' 

.21-, i  6'’>'  ^'<”"1  '*•  *  s.  . 

:  nice  Lake  G.  .M.  ... 

!  SratlerRood  . 

A?  !k-otia  Gold  . 

tSn'Hi  68.00  j  star  Lake  . 

122.00  ....  Winnipt'K  Rlvpr  Tin 

108..50  113.,50  I  - 

101.7.5  101.00 

lasioS  :  CANADIAN 


I  CORPORATION  BONDS 

Bid  Asked 

I  TILITY— 

I  .Vli;i>ina  Ont.  H.  B.,  j,  '.-it)  87  90 

j  Avalon.  3'...,  19(1«  .  97 

Hell  Telriihone,  3.  1977  ...  99  101 


CANADIAN  ACTIVE 
BOND  PRICES 


.  .  tlnaraiitee  Co.  of  N.  A.  ..  385.00  .... 

-  Guardian  Realty.  Pref.  ...  54.00  .... 

Halifax  Insurance  .  10.00  11,00 

%loniewoii<l  . 107-50  .... 

;  H.vland  Dairy.  Pref,  . 55.00  .... 

-  .  Imperial  Life  . 345.00  365.00 

'rZ  '  Iiiprain  A-  Bell,  Pref .  102.00  .... 

'' '  I.ainhtan  Loan  .  8,3.00  - 

l.ol)law’s  Inc . 2.5.00  27.,50 

■  -  ,  McCarthv  Mill,  “A”  .  6.50  7..50 

,  McCarlhy  Mill,  “H"  .  2.00  3.00 

i'.‘,  Manufacturers  Life  .  34.5.00  .... 

•  Midland  Prop .  31.00  ... 

•!,7.  I  Monarch  Life  .  1.36.00  143.00 

;  Montreal  C.  A  T).  Bank  .  43.00  45.00 

I  Morrow  Screw,  Cora .  24.00  .... 

Morrow  Screw.  Pfd .  97.00  .... 

.0.1  2  :  .MtKc  lliscoiiiit  Units  ....  2.50  .... 

!  Nat.  Life  A»s<-.,  255i  Pd.  .  60.00  70.00 

■08  ;  N,.w  Bruns.  Tel.,  Com.  ..  11.50  13.00 

I  Nova  .Scotia  Trust  .  161.00  .... 

i;  I  Office  Specially  .  60.00  .. 

I  Old  Comrades  Brewers  .  .  -30  .70 

••••  {Ontario  Tobacco,  Pfd .  6-50 

•  I  Pacific  Coast  Term .  12.00  15.00 

•JI;  Paramount  Oshawa.  Pref.  90.00  .... 

•  .  i  Pellcr  Brewlnu,  Com .  1.00  1.75 

•91  %  I  jvilcr  Brewlnit,  ITef .  12.00  14.00 

I  Provincial  Bank  .  16.25  17.2.5 

I  nitchlc  Cut  Stone,  Pref.  ..  8.25  9.25 

;  I  SctherliiiR  Bnhber.  Coni.  ..  5.50  6-50 

■  Sovereign  I.lfc.  25%  Pd.  .  49.00  .. 


v'stik  leiic,  ^0.0  ni.  ^;v.x4iv  *••• 

;  Standard  Fuel,  4*i%,  Pref.  .35.00  37.fO 


DOMINION  GOVERNMENT  BONDS 


1950  1949 

.Ian.  June  CuiTent 
High  Low  Price 


B.C.  Klectric,  35,,  1968  _ 101 ’i 

B.C.  Klectric,  3-yi,  1I#19  _ lOlVi, 

B.C.  Telephone,  4,  1902  101 

Calgary  Power,  3%.  1972  .  98% 

Canada  Electric,  .3V.4,  1967  9.5 
K.  Knotene-y  Pwr.,  35',,  1967  93 
I'orcign  Power  See.,  6.  ’.54  40 
Gatineau  Power,  3V4.  1970  101% 
Great  Lakes  Pwr..  3’.i,  ’09  99 
Int.  Hydro  Elect.,  0,  1944  .  OjW 

lilt  Pipe,  4.  1970  .  280  ' 

Low.  St.  Ijiw.  Pr.,  I'i.  ’.58  96 
Maritime  Electric,  4Vi,  ’56  100% 
Mexican  L.  A  Power,  .5,  ’50  86 
Mexican  Electric,  5,  1950  .  80 

Mexican  L.  A  P.,  0%  Debs.  45'a 
Ml.  Island  Power,  .5%,  ’57  109 
MacLiircn  Que.,  .3,  1969  . .  90% 

Mont.  Tram.,  3,  195.3  .  985j 

Mont.  Tram.,  4%.  19.55  ...  <.M)Vt! 

Mont.  Tram.,  5'';,  19.55  ....  93% 

Nat.  L.  A  P..  4%,  1961  100% 

Nfid.  L.  H.  A  P.,'  3>*.  1956  96% 
Nfid.  L.  H.  A  P..  5,  19.56  .  100 


01  103 

98%  101 


Int. 

Rate 

Maturity 

Bid 

Aaked 

.Nov.  1 

UC.1 

100.2.1 

Mi 

Nov.  1 

yy.25 

H’J.75 

June  l.'i 

1 

ll»! 

D'l-'y; 

Fell.  1 

1021: 

10:1 

A 

Mar.  1 

1 

nyj-4, 

102 '4 

:i 

June  I 

ion 

lOO'-i 

a 

Nov,  1 

D.K'iU 

ma 

!().'»% 

a 

Mar.  1 

mr.7 

102L4 

10.1 

a 

June  1 

55-58 

102 

102"! 

a 

Jan.  1 

102*.j 

io:ii; 

a 

.lime  1 

:'7-ri0 

lO.'I'x 

1% 

Nov.  I 

1U5I) 

yy*.'. 

lOII'i 

A 

Piipetual 

inr^ 

102% 

a 

IVI).  1 

J[U]2 

102*4 

1021-. 

.a 

Apr.  t 

lyfia 

102*1 

102  i.j 

.'{*4 

.lllllC  I 

loa*.. 

iiiii* 

a 

Sept.  1 

oi-tm 

102*4 

102% 

;  Sun  l.ifc  Assce  Co . 

1  Toronto  Carpet,  Com.  .. 

I  Toronto  General  Inaur. 

I  United  Steel.  ".A”.  Pref. 

I  Waterloo  Mfg..  Com . 


Western  Storkyardf  . . . . 


630.00  665.00 
190.00  .... 

6.06  ... 
21.00  25.50 
6.00  7.00 

2.00  2.75 

40.00  50.00 
23.00  ... 
23.00  .... 


il  il:?.  }  I  UNLISTED  MINES 

.3  Jan.  1  .56-59  102i.j  103%  (Sapplled  by  G.  E.  Lcalia  ft  Co.) 

•i!""’  1  ’7, '.-’I!  ’ll"",''  B***  A*!*.  Bid  Atk. 

I  *  Nov.  I  I9a0  U9'.5  100%  ■  •  a 

3  Perpetual  101%  102%  i  ?  'C  ,5 

3  I  el).  I  1962  102%  I021-.  I  •'Irk.  a  ^  Lloyd  R. 

3  Apr.  t  1963  102%  102i.j  {  Annamadue  ..  ,  Major  Uj  .3 

.3i»  .lime  I  .56-66  I0.31I  101%  2 

3  Sept.  I  61-66  102%'  102%  ,‘"'<er  I.ake  I  2  Marbenor  22  21 

*  _  '  ■'  Beacon  off  7a  Metalore  6  7 

RAILWAY  and  NAVIGATION  BONDS  li'’!' J. 7;  ’’S  v. 


,  .  „  ‘  ‘  '  Bright  H.l,.  2  .3  N.  .Aiigurita  9  It 

Holgo  21  26  N.  Malartic  2  4 

Kata  Inrlty  Bid  Aaked  '  Brown  McD.  8  10  Norana  20  23 


09  ...  I  Can.  Steamships  . 

90%  98'.j  i  Can.  Slcaniships  . 

n85j  1005,  '  C.P.B . 

tMiV-  98%  '  C.P.B.  . 

93%  100%  !  C.N.B.  (I).G.i 

00%  ...  I  C.N  B.  iD.G.i 

96%  ...  I  C.N.B.  (I).G.I 

00  ...  i  C.N.B.  (l).«Ll 


aii 

iy.'»7 

y9*j 

lOll.j 

Garrioma 

114  2' 

jN.  Sullivan 

4 

lOftfl 

yy 

101 

Giri'lp  Yrl. 

4 

Nor  beau 

a*i 

]yr>i 

L. 

off 

10 

Norcoiirt 

1970 

yy 

100*^ 

Gnus.  (ailh. 

15 

IK 

Obaxka  L. 

1*2 

iy:»i 

ii:i*i 

y 

11 

Obalxki 

1’*4 

iy,’>:» 

12a*... 

('ohiniblerc 

2 

a 

Obalxkl.  '4.-, 

a 

i!»."»y 

101*; 

<”«uirtnn>nt 

10 

0.  Nlekel.o. 

North.  One.  Power,  4%,  ’67  99%  101%  !  C.N.B.  iD.G.t 
Power  Corp..  3'.,  1967  ....  97  ...  C.N.B.  (I).G.i 

Onchec  Power,  .3’s,  1962  ..  98'.'.  lOO'/,  - - 

.S'li.awinigaii,  3,  1961  .  'o.l'i  101%  DEAI 

Shawinigan,  3%.  1970  .  102%  101%  IVCMI 

Shawlnlgaii,  .3.  1971  .  98',i  100'.i  I 

Shawinigan,  .3'!..  197.3  -  102  101  i  ,, 

St.  Maurice  Pwr..  .3'%,  1970  100  102  |  Alexander  Bit 

United  Sec..  .3,  19,52  .  99).'.  101  '  Aiicriifl  Place 

Winnipeg  Elect.,  35i.  1971  102  '  101  :  Balfour  Healli 

INDUSTRIAL-  ^  A’. 


1966  101%  102%  i  ^  ,, 

1969  to.l'is  100  ^  .  '><■  Santis 
1971  99-%  190%  ,  j'ickenson  e 

I  Donranii 
DoiiMiska 
'  ninnira 
.  ,  .  Dunford 

Bid  Asked  iM,pnrquet 

8."»  ...  Kiiross 

81  .  .  !  (ilriU'OMi'l 

81  ’  (foIdpHu 


REALTY  BONDS 


.Mexander  YUd^..  .  8."» 

Idaur,  rs,  liriii  ..81 
Halfour  Healties,  ‘1,  JlMKl  .81  (ioIdpHu  lA*  Ouojo  •1^  5*3 

Ylay  A.  (Juraf?p.  V-j,  1JI68  ,  yO’A  ...  |  fiord.  lael»pY  I’/i  3  Rninvillp  19  77 

Hay  Ciimhrrland,  S'Vs,  WS  80  .  ifiranlrdiiu  7  II  Rand  Mat.  14  17 

Hloor  St.  GfO.  4’s,  *07  92*^  ..  fir«‘piil»*f  A  8  naiidoim  2  4 

(lardy  Corp.,  5,  11HI7  ....  97  100  Pam  2.3  23  Rfnfr>rt  33  .35 

Clarendon  .\pt.,  7’s,  1fM6  .  73  .  .  Iii.sro  8  8  5icott  l^hib.  9  11 

Deer  l»ark  Apt.,  4’s.  1959  .  90  1  .let  Oil  8*4*  Sn%thvue  off  10 

Dom.  Square,  4*ri,  JO.Vi  ..  .  102  103C»  Kainlao  21  24  Sovereign  2*4  4 

Kills  Park  Apts.,  4*4 ’60  92  ...  Kenliny  8  9  Starlight  2  4 

Ht)lel  LaSalle,  5,  1905  ....  89  ...  le.  Kxpanv  8  8  TY.  Duver,  15 

Cinton  Apt.,  5,  19.’)9  ....  .  99  ...  Cake  Geneva  2  4  Trident  It 

I.onibard  Healty,  2Hr*».  ’•'*1  59  ...  ]  CiiSalle  5*4  7  Vauze  Diif.  8  10 

l*Grd  Nelson  Hotel,  4’s,  3)7  9J1  .  \V.  I.eayii  5  7  Young  Dave  20  23 

Metropolitan  Bldg.,  4*a*s  *.V2  101  ..  I.assie  R.T*.  4  8 

Mont.  Apts..  Ist,  4*4,  1964  99  101  - 

ProTeVsl'o?;!;!  Officel'^rs®'’  98' i  ^  ECONOMIC  INVESTMENT 
niy.  Exch.  Bldg..  .3.  19.59  88  ...  TRUST  ISSUES  RIGHTS 

^  !  At  a  Directors-  Meeting,  May 

Windsor  c.  Apis.,  3’s.  *.56  89i.i  ...  i  12th,  1950,  It  WSA  announced  that 
York  Adelaide  Gar.,  4%  ’59  75  ...  ,  Economic  Investment  Trust 

ftJllTllAl  Ellkinc  i.ssulng  an  additional  10.000 

MUTUAL  rUNUa  .shares  of  $25.00  par  value 

(Compiled  by  A.  M.  KiDDER^ft^co.j  Common  Stock.  Shareholders  of 

\  Affil.  UiiiKis,  Inc.,  Com.  1.15  4.82  {  record  May  20th,  1956  are  to  be 

X  Amer.  Businesx  i»b,nrcs  4.0(1  4.33  ;  given  the  right  to  subscribe  to  one 

X  Boston  I'Uiid  Iiie .  2.1.88  .  a.  i.  au-. 

X  Hiiibvk  Kiind,  Ltd.  . . .  2o..'.o  22.16  Share  lof  cach  four  snares  tnen 

Candn  Invest.  Kiind  . .  5.20  ,5.pi  hejj  ^t  a  price  of  $40.00  per  share. 

(.ommoii.  Int  i.  (.orp.  .  3.93  4. .32  ...  ,,,  .  u  a  j  rwn^ 

xHividfiid  Shares  .  ,  1.03  1.79  The  rights  Will  be  listed  on  The 


.30  to  Op.  Crm.  30  3-t 

5  7  Pan.  Candn  .5 

30  Pardnors  6 

1  3  Paacalis  15  18 

off  2  Payne  5  7 

2'.5  4  Payore  Cons.  .3 

3  5  Persh.  Man.  8  10 

'j  1 Pinnacle  1  3 

10  13  Presdor  2  % 

7'.j  8  One.  S.AB.  4.S  .52 


.Abitibi  P.  &  P.,  3',.2»  1967  lOi'5  1(61%  Bloor  St.  fieo.  .\pl.,  4’s,  *67  92';, 

Acadia-Atl.  Sugar,  35;,  ’65  102  .  I  Cardy  Corp.,  S,  1967  .  97  100 

.Iluniiniiim  Co.,  3'%,  1974  ,  102'!.  .  .  '  Clarendon  .Apt.,  7’s,  1916  .  73  .  . 


.Aiiglo-Caii  Oil,  4,  1969  .  .  107 

Bowater  P.  &  P.,  3%.,  1968  !)7 
Brand.  Henderson,  4,  1961  9.3 

B.C,  Fore.st  Prod.,  4,  1966  95 
B.C.  P.  A  P.,  3'i,  1967  ..  97 
Burns  A  Co.,  4,  196;i  .  99 


Deer  Park  .Apt.,  4’s,  1959  .  90 
Horn.  Square,  4’*,  19.59  .  .  .  102 
Ellis  Park  Apts.,  4'V’s,  ’60  92 
Hotel  LaSalle,  5,  1905  69 

Linton  Apt.,  .5,  19.59 .  99 

I-onibard  Healty,  2%’s,  ’51  .59 


I  .Id  Oil 
103V..  Kamlao 


Brown  A  Co.,  5,  1959  ...  l(8i%  108'5  l-onl  Nelson  Hotel,  4’s.  ’67  90 


Can.  Breweries.  3'/j,  1967  .  95  97  Metropolilan  Bldg.,  4'3’s  ’.52  101 

t;an.  Breweries,  4,  1969  ..  99'i  101%  Mont.  Apts..  Ist,  4%,  1964  99 

Can.  Canner,  3')1,  1967  .  ..  IO211,  101'%  Mont.  Apt.,  2nd,  4%.  1954  93 

(inn.  Cclancsc,  .3.  1962  ....  98', a  ...  Professional  Offices.  7’s  ..  98' J 

Canadian  Oil,  3%,  1962  ...  09  101  Bly.  Exch.  Bldg.,  .3,  19.59  88 

Can.  Oil,  3'-,  1904  .  100  102  Bamsden  Park  Apt..  .5’s,  ’61  67% 

Can.  P.  &  P.  Inv.  5,  1953  118  ,  Sherbrooke  St.  lU  4’s.  ’.'2  98'., 

Col.  Cellulose,  6,  1968  ...  101%  103'i  AVlndsor  C.  Apis.,  3’s.  *.55  89i.i 

Cockshiitt  Plow,  4%,  1965  102  101  A’ork  Adelaide  Gar.,  4%  ’59  75 


C.oiis.  Paper.  3'%,  1967  . . . 
Hominlon  Coal,  4%,  19.52 
Dryden  Paper,  4,  1961  .. 
E.  B.  Eddy,  3'%.  1966  .. 

E.  H.  I-Mdv.  4,  1966  _ 

Federal  Grain.  4,  1966  . . 
Imperial  Oil,  3,  1969  .. 
Ind.  .Accept.,  4,  1969  . . . 


101'%  103'V 
ini 


L.  St.  John  I*.  *  P.,  5,  ’61  KII':'.  lOS'.'  x  Boston  Fund  In.-. 

McColl-Frontennc  Oil.  3,  ’71  97  '  .  '  t  Biill.vk  Fund.  Lt 

Maple  Leaf.  35,.  1963  _  97'.J  99'.j  i  Candn  Invest.  Fill) 

Massev-Harris,  3.  1966  _  97  99  Common.  Ini’l.  Co 

Masscv-Harri.s.  45,.  1963  101  106  !  *  Dividend  Shares 

N.S.  Steel  A  Coal,  3%,  1963  99  101  |  *  Faitoii  A  Howard  I 


MUTUAL  FUNDS 


1IK)5,  X  .Affil.  Fluids,  Inc.,  Coin, 
mti,'.  I  X  Amer.  Businesx  l»b,nres  . 


Ogilvie,  I.  1907  .  99'.'.  ... 

Paton  .Mfg.,  31%,  1960  _  1fl0',i  ... 

Penmans  Ltd.,  3)4,  1966  .100  I 

Price  Bros..  3V4.  1908  ...  Iflfl'i  102%  I 

Holland  Paper,  4’s,  190.5  . .  97  101  | 

Prov.  Transport.  4,  1962  .  100 
Siniiison’s  Ltd.,  3)4.  1900  .  101)4  103)?.  ; 

Trader  Finance,  4,  1965  109  111  ; 

Unit.  .Amusement.  4,  1905  99',4  .  I 

Steel  Co.  Can..  25;,  1907  96'4  98)4  ■ 

Unit.  Grain  Grow.,  4,  196.3  100%  ...  I 

Wabasso  Cotton,  4)4,  1951  101 
Western  Can.  Brew.,  .5.  ’67  99  101 

Western  Grains,  5,  1909  . .  90 


X  Biiiiivk  Fund.  Ltd.  . . .  20.50  22.46  stiare  tOT  eacn  lour  anares  men 

i  Candn  Invest.  Fund  . .  5.20  ,5.pl  hgij  a  prlJC  of  $40.00  p«r  share. 

(.ommoii.  Int  i.  (.orp.  .  3.0.T  4..^2  ...  ,,,  .  u  a  j  frfu 

!x  Dividend  Shares  .  ,  1.63  1.79  ;  The  rights  Will  be  Hated  on  The 

I  X  Fallon  A  Howard  Bai.  Fd  M..3S  .30.31  '  Toronto  Stock  Exchange  and  will 


X  Miful.  investors  iiu* .  iii..«»  ^ 

X  Group.  Secs.,  Auto  Shares  7.0.3  7,71  '  he  callqd  for  trading  on  May  22nd, 
X  (Jroiip  Secs.,  Ball  Shares  4.92  5.40  ;  1950.  The  rlghta  Will  expire  on 


lflfl'4  102%.  i  5  Group  Secs..  Steel  Shares 

97  101  *  8  Incorp.  Investors  . 

liifl  X  Keystone  Cnstixllan.  B-l  . 

10114  103)?.  '  Leverage  Fund  . 

109  111  "ix  Mass.  Invest.  Trust  .... 


■253)’i  27!n5  June  18th,  1950.  Share  subscrlp- 
'•  88  warrants  and  circulars  advla- 

29]97  32!4o  ,  ing  fully  of  the  offering  will  be 


X  Aiass.  Inv.  2nd  Fund  Inc.  it.ii  15  6'  mailed  to  ahareholders  on  May 
.\  Wellington  Fund  Ino.  ,.  IS.fit  20.31  23rd  1950 

IWBSTMENT  TRl'STS  Sh&FBholdcrfl  Will  AIsO  b6 

X  Tnclepeiident  Trunt  Shares  2.33  2.61  .  th6  privil6^6  of  Applying  for  €XtrA 


_ *  _  I  N  Amer.  Trust  Shs.  lo.Vi  4.28  .  .  shares  ovcF  And  Above  the  amount 

Canada  is  the  most  important  i  ^‘’ust  Shs.  i  stock  to  which  they  are  entitled 

export  market  for  the  British  wool  "  56  to  subscribe  under  the  rights,  in 

textile  industry.  |  ^  _  _  .  the  ev-ent  that  any  small  balance 

-  I  The  sugar  beet  industry  had  its  ‘  of  the  shares  being  offered  re- 

Thickness  of  glass  or  other!  beginning  in  Europe  in  1747  when  !  mains  unsubscribed, 
transparent  sheet  material  can  I  Andrea.s  Marggraf,  a  German  Consurrently  with  the  stock  of- 
be  measured  by  a  new  optical !  scientist,  demonstrated  that  the  .  fering  through  rights,  the  Trust  is 
method  based  on  reflection  from  '  root  of  sugar  beet  stored  a  sugar  issuing  an  additional  $250,000  Fimt 
its  two  surfaces.  :  identical  wiUi  that  of  cane.  i  Collateral  Trust  Bonds  due  1964. 


Div.  Call 
Rate  Price 


Current  A'IcId 
Price  re 


NC  St.  Lawr.  Flour 

105  St.  Lwr  Pp  1st 

60  do  2nd 

NC  •Scarfe  “A”  .. 
26  V*  Scythes  A  Co. 

53)2  Shaw  WAP  4% 
....  do  4  %  % 
NC  ‘Shea’s  Brw  ’A’ 
NC  Sherwln-Wllms. 

2054  Shlrrlff’s  Ltd. 
44  Silknit  . 

104  Silverwood  Wst 

105  Simon  A  Sons 

104  Simpsons  .... 

105  Stand.  Chem.  . 
NC  ‘Stnly  Brock  ‘A’ 

10)2  •Stovell  Press  . 

52)4  Tamblyn  . 

1212  ‘Taylor  Pr  A  Cr 
104  Traders  Fin.  . 

NC  Tuckett  Tob.  . 

52 ‘2  ‘Twin  Citv  ... 


Inti.  Paper  . . 

117 

3.41 

3.50 

55 

Purity  Flour  . 

47 

7.34 

•Invest.  Found. 

50% 

,5.94 

1.60 

26)4 

Regent  Knit.  . 

24 

6.67 

Jm’ca  Pub.  Ser. 

102)4 

6.83 

1.00 

22g 

Reitmans  .... 

17% 

5.64 

Lake-of-the-Wd 

150 

4.62 

2.50 

44 

•Roberts.  (PL) 

49 

5.10 

•Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

•Robs.  Ltle  "A” 

15)4 

6.45  ' 

Legare  . 

22 

6.82 

4.25 

104 

Rolland  Paper 

85 

5.00 

Lindsay  . 

110 

5.00 

4.25 

104 

Saguenay  Pwr 

103  V* 

4.11 

London  Cdn  In 

92)4 

5.41 

2.00 

55 

St.  Law  Cor  1st 

42% 

4.70  ' 

•London  Hos  ‘A* 

9 

8.89 

0.75 

20 

♦  do  2nd 

17% 

4.35 

30 

United  Cor  ‘A’ 

28% 

5.26 

60  • 

United  Fuel  ‘A’ 

54  V2 

5.50  ! 

27 

Virginia  Dare  . 

18% 

6.85  i 

NC 

♦Waterous  “A" 

8% 

9.15  ' 

NC 

West  Groc.  Pfd 

32 

4.38  i 

NC 

do  "A” 

32 

6.25 

NC 

West  Kootenay 

104 

Weston  (Geo.) 

166% 

4.48  I 

105 

Winnipeg  Elect 

99% 

5.02 

110 

Wood  Alst  Pfd 

115 

6.09 

0.40  NC  York  Knit  "A”  5%  7.62 

1.5G  27)4  Zellers  .  28)4  5.26 

1.25  26)4  do  .  26%  4.76 

*— txinvcrliblc.  NC — Non-Callnble.  a— Plus  extras 
on  arrears,  b — Paying  only  $4.00.  c— In  arrears, 
e — Callable  for  linking  fund  at  100.  f— Callable 
for  sinking  fund  at  105.  g— Callable  for  sinking 
fund  at  20.  s-^^hillings.  Note:  Great  West  Felt 
preferred  not  converUble  after  Jimoary  lat.  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  lateat 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baeed 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payment*. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  genera]  movement  of  the  market. 
The  market  reached  a  peak  in  Jui.>;  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thus  tha  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  cao 
easily  be  compared  with  any  other  stock  or  with  the 
2iarket  average. 

Current  Price  —  The  last  sale  price  during  the  week. 
Dr  if  no  sales  took  place,  the  current  bid  or  aaked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  la  computed  M 
preferred  shares  which  hava  arrears  ot  dlvidaads. 
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fpVnjKBLB 

^€Jianm  Insurance 

PROVIDENCE,  R.l. 

Cil.AKTKRRn  Ifl5* 

Oo*  «f  the  Phoenix  of  Hartford  Group 
CANADfAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

Generai  Acenta 

HeGILL  BLDG.,  485  McGili  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

EqaitabI*  liisiiranc*  Society 
Limited  ef  Engiend 

ESTABI.ISHED  A  ,D  1802 
FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Resnurcei 

CANADIAN  OFFICE.  MONTREAL 
D.  I.  DUNLOP  Manacer 

CEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILI.  BLDt;.,  P'S  McGill  Street. 
MONTREAL 

Phone:  MArquette  5241-42 


The  Motor  Industry  In 
The  Midlands 


i  A  visit  to  those  twin  centres  of  ,  ventry  or  Birmingham.  Certain 
British  motor  car  production,  Bir-  I  makes  of  car  are  associated  with 

u  j  n..  other  areas  such  as  the  Morris 

mmgham  and  Coventry,  finds  tli*:  ^  j  c  „ 

...  j  lo^tn  with  Oxford,  the  Bentley  and  Rolls 

industry  m  good  heart  for  its  1950  ,  _ 

:  production  programme,  which  in- 
'  eludes  plans  for  exports  above  even 


I  in  1949  when  total  exports  of 
I  motor  cars  to  the  U.S.  were  o,’.ly 
6,700  vehicles  compared  with  24,- 
000  in  1948. 

A  factor  in  this  decline  was  the 
improved  delivery  of  U.S.  models, 
1  which  continued  despite  the  tem- 
j  porary  rece.ssion  in  United  States 
I  economy  in  mid-1949 
j  The  British  industry,  and  the 
Midlands  manufacturers  as  much 
as  anyone  in  it,  expects  to  continue 
to  make  headway  in  Canada  dur- 


high,  but  the  present  emergency  is 
the  worst  since  1852. 

Shallow  Channel 
The  Red  river,  as  most  people 


Options 

(Continued  From  Page  14) 

place.  The  company  has  received  j  now  are  aware,  flows  through 
$15,000  for  300,000  shares  from  Minnesota,  North  Dakota  and 
David  Agency  Limited  under  Manitoba  into  Lake  Winnipeg 
agreement  dated  November  21st,  |  which  in  size  is  almost  as  large 
1949.  The  dates  for  exercise  of  |  as  Lake  Erie.  It  flows  over  the 


DIVIDENDS  DECUOED 

And  Other  Official  Notices 


the  1949  level  of  nearly  250,000 
j  vehicles. 

'  This  area  of  the  Midlands  is  a 
I  hub  of  export  activity,  and  com- 
'  modities  shipped  over.seas  are 
j  many  and  varied,  ranging  from  i  ^larkets. 
.  silver  plate  and  precision  instru¬ 
ments  to  fish  hooks  and  pens, 
j  But  the  motor  industry  is  the 
chief  exporting  industry.  The  mo¬ 
tor  cars  produced  in  the  Birming¬ 
ham  Coventry  district  bear  sucii 
famous  names  as  Austin,  Rjver, 

Daimler,  Singer,  Hillman,  Jaguar 
and  Standard. 

.About  lOTf  of  all  cars  made  in 
Britain  are  produced  either  in  Co- 


with  Crewe,  the  Bristol  with  the 
city  of  the  same  name,  the  Ford  I  ing  the  current  year.  In  1949,  Ca- 
with  Dagenham,  the  Vauxhall  with  I  nada  took  over  31,000  cars  from 
Luton,  but  production  is  centred  in  i  Britain  and  was,  in  fact,  the  .lec- 
the  Midlands  and  much  of  Mid-  I  ond  best  market  after  Australia, 
lands  traditional  drive  is  now  oe-  I  which  took  nearly  85,000  complete 
ing  directed  to  producing  more  I  cars  and  car  chassis. 


options  to  purchase  shares  under 
this  agreement  have  been  extend¬ 
ed  ,so  that  the  first  option  is  exer¬ 
cisable  by  or  before  June  1st,  1950, 
in  lieu  of  January  1.5tli,  1950,  and 


bottom  of  that  relic  of  the  ice  ag:e,  | 
old  Lake  Agassiz,  which  once  ex-  j 
tended  from  the  north-east  corner  | 
of  what  is  now  South  Dakota  for  ; 
275  miles  northward  to  what  is  : 


LEVERAGE  FUND 
OF  CANADA  LTD. 

IIIVIDEND  NO.  2 


cars  to  supply  the  needs  of  world  jt  is  believed  in  the  Midlands 


The  outlook  for  1950  is  encour¬ 
aging.  The  industry  should  have 
more  sheet  steel,  the  .lack  of  which 


Nolirp  is  lirrvli.v  given  Hull  ii  (llvliicnil 
III  T'HIIEE  GENT'S  per  shure  lias  brrii 
(InTared  iiii  llie  uutstaiuliiig  Goninioii 

each  subsequent  option  has  been  j  now  Lake  Winnipeg.  What  was  ! 

extended  for  a  similar  period.  Ac-  once  the  bottom  of  that  lake  is;  to  sharch(»ldrr»  of  ippord  at  the  close 
cepted  as  amended  filing.  May  2nd,  inow  the  rich  and  water-logged  Red  I  <m  .list  .May,  iSjO. 

jqsn  Rivor  vallovr  i  /loldrrs  of  Bearer  Share  Warrants 

[Kiver  valley.  ,  ,„„y  present  Golipnii  No.  2  for  payment 

Bison  Petroleums  Limltccl.  Head  ’  The  river  itself  is  a  slow,  wind- '  «ny  Lraneh  in  Canada  of  the  Hoyal 
suite  ‘•nfi  1  ir,o.  cfeoaw,  _ I _ 1..  „  -Uoi.  ' '*ank  or  Canada,  on  and  after  lilh 


office,  suite  408,  36  Toronto  j  ing  stream  which  cuts  only  a  shal-  I  I'lj.-.o.' 

Street,  Toronto,  Ontario.  By  agree-  low  channel,  and  consequently  is  ' 
that  the  -British  industry  can  do  ,  merit  dated  March  10th,  1950,  A.  i  capable  of  carrying  only  a  small 

much  better  in  the  Canadiin  mar-  ^  Garfield  Heyes  Limited  agreed  to  'volume  of  water.  When  it  over- 

ket.  than  at  present.  The  demand  |  purchase  250,000  shares  at  20c  '  flows  the  floods  extend  for  miles 
,  ,  .  ...  u  u  •  I  market  shows  no  |  payable  50,000  shares  within  60 

has  been  holding  back_output  since  j  sign  of  slackening  and  it  is  pointed  |  days  of  March  10th,  1950.  and  the 

the  end  of  the  war.  Jhere  should  .  out  that  nearly  eight  time.«;  more  j  balance  within  90  days  of  the  last 


WATER 

tells  the 
truth  about.., 

WHISKY 


:  000  in  1949.  ^  j  feet  of  devaluation  had  begun  to 

The  intention  is  that  about  75<;f  show  itself  in  relatively  cheaper  | 
of  total  production  should  go  in-  |  prices  for  Brtiish  cars.  Tb‘s  sug-  i 
;  to  the  export  trade:  should  this  :  gests  that  British  exporters  ought  | 
i  intention  be  realised,  exports  of  ;  t,o  be  able  to  capture  a  larger  i 
I  British  motor  cars  in  1950  should  j  share  of  the  market  in  1950.  ! 

'  top  the  335,000  mark.  I 

«  »  » 

I  The  Birmingham-Coventry  ma 

nufacturers  will  play  their  full  |  vehicles  must  continue  to  play  an 
'  part  in  the  export  drive.  Among  |  increasing  part  in  the  development 
'  the  biggest  names  in  the  export  '  of  transport  overseas.  During  1950, 
trade  are  Austin,  the  Rootes  group  j  those  overseas  markets  will  con-  |  ooo.  Accepted  for  filing.  May  3rd, 
I  ( who  make  the  Humber,  Hillman  j  tinue  to  receive  high  priority  in  |  1950. 

and  Sunbeam  Talbot  at  Coventry)  a  plan  —  in  which  such  famous  j  PROSPECTING  SYNDICATES 


in  the  table-flat  valley.  Right  now 
in  the  region  north  of  the  interna¬ 
tional  border  the  river  is  said  to 
have  a  breadth  of  over  18  miles. 

After  a  cold  winter  and  a  cold 
spring,  during  which  there  has 
000  at  35c,  200,000  at  40c.  250,000  I  been  little  natural  run-off,  flood 
at  45c,  350,000  at  50c,  200,000  at  1  conditions  are  almost  inevitable. 
75c  and  300,000  at  $1.00,  payable  1  A.  sudden  thaw  has  the  effect  of 


By  Order  of  Ihe  Board. 

J.  C.  BROWN, 
Sfcrelary-Treasurer. 

Montreal,  9fh  May,  lO.'iO. 


Canadian  Malartic  Gold 
Mines  Limited 

DIVIDEND  NO.  34 


I  THE  BANK  OF  TORONTO 

DIVIDEND  NO.  273 

NOTICE  is  herehv  Riven  tliaf  a  UIV- 
IDKNU  of  TTIIRTT-UVE  CENTS  per 
.vliure  on  the  Paid-Up  Capital  Stock 
of  this  Bank  has  been  declared  for 
Ihe  current  ipiarter,  payable  at  tlu; 
Head-  Office  of  Ihe  Bunk  and  its 
Branches  on  and  atler  the  first  day 
of  Jimt  next,  to  shareholders  of  re¬ 
cord  at  flic  close  of  business  on  .May 
loth  lO.'iO. 

By  Order  of  the  Board 

L.  G.  GILLETT, 
General  .Manager. 

Toronto,  April  18,  1930. 


every  2  months;  the  first  50,000  j  snow  and  ice  in  the  drainage  area  j 


In  Coventry  and  Birmingham,  as 
j  elsewhere  in  Britain,  it  is  being 
I  said  that  British  commercial  road 


For  yoiir  informalion  we  beg  to 

.  ....  -  -  I _ 1 _ • _  ,  ^  ,  •  it.  I  advise  you  that  at  a  meeting  of  the 

at  the  rate  of  at  least  50.000  shares  I  releasing  water  stored  up  in  the  |  pirectors  of  this  Company,  held  m. 

2th,  1930.  a  ilividend  of  fwo 
lenis  (2e)  per  share  was  declared 
.ayahlr  in  Canadian  funds  on  June 
southern  Manitoba.  Spring  usually  j  [jtii.  ,^>9.30,  ^^lo^  shareholders  of  record 
moves  slowly  to  the  northward  in  ' 

G.  FULTON. 

Secretary. 


shares  to  be  paid  for  by  September 
15th.  1950,  and  thereafter  at  least 
50,000  shares  every  succeeding  2 
months.  -Company  incorporated, 
March  1950  (Ont.).  Authorized 
capital,  5,000,000  at  $1.00  par.  Is¬ 
sued,  1,250,005.  Escrowed,  1,250,- 


,  and  Standard  with  which  is  asso-  .  vehicles  as  Commer,  Karrier,  Guy, 
ciated  the  Triumph  car.  Exporters  ■  Dennis.  Austin,  Leyland  and  AEG 
of  more  specialized  products  arc  ,  ( Associated  Equipment  Company) 
Alvis,  Jaguar,  Armstrong-Siddeley  ;  feature  prominently  —  which  aims 


Pot  Seogram’s  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

Soy  SEAGRAM'S 

and  be  SURE ,  i  i 
of  the  finest 


I  Seagram’s 

:  ..gj.. 


and  the  Daimler  company. 

During  1949,  the  Austin  Motor 
Company  was  the  leading  exporter 
to  such  important  markets  as  Ca¬ 
nada.  Australia  and  South  .Africa; 
the  Standard  Motor  Company  alsn 
did  a  big  busine.ss  with  Au.stralia 
while  the  Rootes  group  were  the 
leading  British  exporters  to  Swit¬ 
zerland.  A  pointer  towards  the 
trend  for  1950  is  the  announce¬ 
ment  by  the  Austin  organization 
that,  in  order  to  meet  expoit  com¬ 
mitments,  neither  of  its  most  po- 
imlar  models  will  be  sold  on  the 
home  market  at  all  for  some 
months. 

In  its  export  programme  for  the 
year,  the  industry’s  special  task  is 


to  restrain  drastically  supplies  cf 
commercial  vehicles  to  the  home 
market  in  order  to  meet  the  de¬ 
mand  in  countries  overseas. 

Amishi  Gold  Moves  To 
Speed  Exploration 

R.  R.  Cockbum  president  of  i 
Amishi  Gold  Mines  Limited,  just  j 
I  back  from  the  company’s  property  j 
j  at  Mishibishu  Lake  in  the  Thunder  ! 

Bay  District,  states  that  more  j 
j  crews  will  move  to  the  property  i 
to  speed  up  the  systematic  re-  | 
j  examination  which  began  late  last  | 
I  . . 

Preliminary  exploration  last  win- 


the  same  direction  as*  the  river 
which  tends  to  back  up  the  flood 
waters  until  they  are  released  into 
Lake  Winnipeg. 

The  denuding  of  the  land  of  its 
natural  cover  of  trees  and  grass 

_  is  not  a  factor  in  the  Red  River 

Ausgarlet  Prospecting  Syndicate,  i ^  it  is  elsewhere.  It  is 
Head  office,  room  1116,  85  Rich-  recognized  as  an  international 
mond  Street  West,  Toronto,  Onta-  I  Problem,  and  as  such  the  Canadian 
rio.  Authorized  capital.  35.000  j  American  governments  have 
units  at  $1.00  par.  Manager  Edgar  i  i*^®tructed  the  International  Joint 


Canadian  Malartic  Gold 
Mines  Limited 

DIVIDEND  NO.  34 

NOriCE  Is  hereby  given  th«l  a  divi 
(lend  of  Two  Cents  (2c)  per  share 
has  been  declared  by  the  Directors  of 
Canadian  Malartic  Gold  Mines  Limited 
payable  in  Canadian  funds  on  June 
I3tli.  19.30,  to  shareholders  of  record 
■May  31  St.  19.30. 

By  Order  of  the  Board. 


Toronto,  Ontario, 
.May  12fh,  19.30. 


A.  G.  FULTON, 

Secrelarv 


Dumond,  Port  Hope,  Ontario.  Ac¬ 
cepted  for  filing,  April  26th,  1950. 
Gor-Smith  Prospecting  &  Devel- 


Commission  to  have  its  engineers 
prepare  a  comprehensive  plan  for 
the  conservation,  control  and  util- 


opment  Sundicate.  Head  office.  735  i 
Dovercourt  Road,  Toronto,  Onta-  ' 

rio.  Authorized  capital,  35,000  units  \  report  of  the  engineers  has 

n.p.v.  not  to  exceed  $35,000  in  the  I 

aggregate.  Manager,  Anthony  I however,  the  United  States 


Gorman,  Toronto,  Ontario.  Ac¬ 
cepted  for  filing,  April  26th,  1950. 
RELEASED  FROM  ESCROW 
Anglo  -  American  Timber  Cor¬ 
poration  Limited.  Release  of  25,- 


government  has  expended  $1,500,- 
000  on  miscellaneous  works  to  con¬ 
trol  floods  on  its  side  of  the  border. 
Additional  projects  which  will  cost 
$3,300,000  are  now  being  proceeded 


ACME  GLOVE  WORKS 
LIMITED 

DIVIDEND  NOTICE 

•A  dividend  of  I-ifly  Cents  (39e.i  per 
share  has  l)eeii  declared  on  the  Cum¬ 
ulative  I’referred  Shares  of  Capital 
St(Kk  of  this  Company,  to  be  pakl  on 
the  first  day  of  June  19.39  to  holders 
of  such  shares  of  record  on  the  share 
records  of  the  Company  at  the  close 
of  business  on  the  fifteenth  dav  of 
May,  19.3(1. 

By  Order  of  the  Board. 

IRVING  GOULD, 

Secretary. 

Montreal,  May  13tli,  1930. 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  43 

NOTICE  is  hereby  given  that  a  divi 
dead  of  two  cents  (2c)  per  share  has 
been  declared  on  the  issued  Capital 
.Stock  of  tlie  Company,  payable  In 
Canadl.-in  funds  July  I3fh,  19.30,  to 
shareholders  of  record  at  the  close  of 
business  on  the  13lli  day  of  June,  1930, 

By  Order  of  the  Board. 

L.  T.  UAL, 

i  Seerctary-Trrasurer. 

;  Toronto,  May  13th,  1930. 


000  shares  presently  held  in  th^  j  ® 

'  $12,250,000  has  been  authorized. 

Covers  75  Sq.  Miles 


to  increase  shipments  to  the  dollar  ;  uncovered  several  gold-bearing 


markets,  and  a  great  deal  of  plan 
ning  has  been  going  on  in  the 
Midlands  to  make  this  possible. 
Manufacturers  in  Birmingham  and 
Coventry  will  take  a  prominent 
part  in  the  all-British  Motor  Show 
to  be  held  in  New  York  in  April. 
They  are  determined  to  try  and 
recapture  the  U.S. A.  market  lost 


veins  on  the  company’s  property. 


name  of  P.  C.  MacGillivray,  215,- 
000  shares  remain  in  escrow'. 

Marw’ood  Mining  Corporation 
Limited.  Release  of  50,000  shares 


CANADIAN  CELANESE 
LIMITED 

MonlTMl,  Qvs, 

The  Board  of  Directors  has  this  day 
taken  the  following  action  with 
respect  to  Dividends: 


j  One  vein  strikes  along  south  of  a  j  May  1st,  1950.  600.000  shares  re 
I  ridge  1,000  feet  north  of  a  bay 
j  on  the  north  shore  of  Mishibishu 
I  Lake.  The  holdings  of  this  com- 
{  pany  comprise  1,240  acres  in  an 
area  a  mile  north  and  south  and 
one  and  three  quarters  east  and 
I  west,  north  of  the  northeast  corner 
I  of  Mishibishu  Lake. 


PREFERRED2SHARES.  $1.75  SERIES 

Forty-three  and  three-quarter  Cents 
(43J'4c)  per  share,  which  shall  be 
deemed  to  be  for  the  three  months 
period  from  .April  1,  1950  to 
June  30,  1950,  has  been  declared 
payable  June  30,  1950  to  the 
holders  of  record  at  the  close  of 


'  '  >  «  r  s'v 


The  Men's  Shop  .  . 

presents  the  triad  of  "must"  items  for 
all-around  comfort  and  the 
approaching  summer  season  .  . 

Sports  Jackets . .  *45 

Tailored  in  the  smart  tradition  of  the  croft  .  .  in 
fine  ALL-WOOL  SHETLANDS  loomed  in  SCOTLAND, 
famous  for  their  softness  and  aristocratic  air  .  .  full 
of  character  and  of  obvious  quality  .  .  in  block 
and  white  herringbone  patterns. 

"Daks"  Trousers . .  22.50 

Gentlemen's  Slacks  and  "Daks"  ore  synonymous, 
London  tailored  in  the  best  custom  manner  with  pat¬ 
ented  waistband  de¬ 
vice  insuring  freedom 
from  restraint  of  the 
movements  of  the  body, 
in  various  tones  of  fine 
worsted  flannels .  .  ap¬ 
propriate  for  sport,  ev¬ 
ery  day  and  semi-for¬ 
mal  wear. 


Corporation  Profits 
!  In  U.S.  Vifidcly  Higher 

New  York.  —  Profits  of  United 
States  corporations  in  the  first 
quarter  of  this  year  show  a  strong 
upward  trend  from  a  year  ago. 

A  compilation  made  by  the  As¬ 
sociated  Press  of  508  corporations 
in  all  fields  of  business  and  indus¬ 
try  -show  first  quarter,  profits  w>ere 


The  Greater  Winnipeg  area 
M'hich  is  now  in  the  path  of  the 

*  11  _  .-.1  .1  I  rampaging  flood  waters  covers 

pro  rata  to  all  persons  entitled  v  .  -i  i  i. 

ti,»i.«f«  -If  7o  square  miles,  and  has  a 

I  total  population  of  350,000.  The 

,  .  !  first  flooding  usually  occurs  when 

main  m  escrow.  I  •  i  , 

„  .  .  .r.  . .  '  the  river  reaches  an  official  read- 

t.  i 18  feet  above  the  3vinter  ice  . 

Umit^.  Release  of  90,000  shares  jg  written  the  business  on  June  9,  1950. 

rom  e  ho  dings  of  M.  J.  Boylen;  j  waters  are  over  30  feet  above  that  preferred  SHARES  $i  ^ 
this  stock  having  been  made  avail-  ;  |  shares.  $1.^ 

able  for  the  benefit  of  thp  treasiirv  ;  .  i  Twentv-five  Cents  (25c)  per  share, 

Of  the  compand  Effec^^^^^^  '  ^'’®  ^  ®''®^  !  'hich  shall  be  deemed  to  be  for  the 

releaee  Anrtt  9«th  1Q^n  Qon  OOO  1 Small  patches  of  land!  three  months  period  from  .^pril  I, 
release  April  28th,  19o0.  990,000  ,.egjgj.ering  f^om  24  to  28  feet!  1950  to  June  30,  1950,  has  been 

shares  remain  in  escrow.  above  datum.  Most  of  the  city  lies  '  declared  payable  June  30.  1950 

{ from  34  to  38  feet  above  the  ice  !  'lose 


VENTURES  LIMITED 


DIVIDEND  NO.  2C 

NOTICE  US  HEREBY  GIVEN 
tliat  a  dividend  of  5  Cents  per 
share  has  been  declared  by  the 
Directors  of  Ventures  Limited, 
pajable  in  Canadian  funds  on  Jnly 
.3th.  19,39.  to  shareholders  of  record 
June  IGtli,  1930. 

Under  present  ronditions  payment 
of  this  dividend  is  sul)ject  to  the 
regulations  of  the  Foreign  Exchange 
Control  Board. 

By  Order  of  Ihe  Board, 

\V.  B.  M.\LO?>E, 

Secretary. 

May  IGIh,  19.30. 


Imports  of  textile  machinery 
into  Canada  were  valued  at  $23,- 
561,000  in  1919. 


Pend  Oreille  Mines 


Vancouver  —  Net  profit  of  Pend 
Oreille  Mines  &  Metals  Co.  for 
the  year  ended  December  31 
amounted  to  $50,197  or  1.3  cents 
a  share.  For  the  eight  month.s 
ended  December  31,  1948,  net  was 
$84,558  or  3..5  cents.  Current  as¬ 
sets  rose  to  $1,939,892  while  cur- 


.six  per  cent  ahead  of  the  first  !  rent  liabilities  were  higher  at 


*  quarter  of  1949. 

I  That  earnings  power  came  de- 
I  spite  cut  backs  in  post-war  expan- 
I  Sion  programs,  general  price  re- 
I  ductions  and  strikes. 

I  It  was  due  in  great  part  to  the 
i  w'lde  demand  lor  automobiles  and 
television  sets  by  the  public  and 
;  to  industry’s  need  for  chemicals, 
the  raw  materials  that  go  into  a 
long  list  of  products. 


$239,149.  Working  capital  stood 
at  $1,700,839  compared  with  $1,- 
208.383. 

Output  in  latest  period  was  11,- 
678  dry  tons  of  concentrates  con¬ 
taining  6.634,691  pounds  of  lead 
and  8,724,844  pounds  of  zinc.  Aver¬ 
age  assays  of  shipments  were  74.3 
per  cent  for  lead  concentrates  and 
58.5  per*  cent  for  zinc  concentrates. 

From  income  of  $1,333,617  ex- 


In  this  year’s  first  quarter  prof-  j  penscs  of  $1,117,400  were  deduct- 
its  of  the  508  companies  amounted  ;  ed  leaving  an  operating  profit  bc- 
to  $1,402,783,143  as  compared  with  ]  fore  writeoffs  and  income  taxes  of 
$1  326.901,330  a  year  ago.  I  $216,217.  There  was  a  non-recur- 


Tropical  Worsted  Suits 
49.50 

Mode  of  ALL-WOOL  TROPICAL  WORSTEDS 
specially  imported  from  ENGLAND  .  .  in  the 
proven  cool  shades  of  blue,  brown  and  ton, 
double-breasted  and  single-breasted  .  .  men's 
and  young  men's  models  .  .  light  and  porous 
in  construction  and  CREASE  RESISTANT, 
well  made  with  all  the  tailoring  extras  . .  heat, 
humidity  and  dry  cleaning  will  not  affect 
their  shape  and  neat  appearance. 


HOLT  RENFREW 

Sheritroohe  of  htouotofo 


Significant  advances  were  made 
bv  automobiles,  air  transport  and 
aircraft,  chemicals,  drugs  and  cos¬ 
metics,  food  products,  pulp  and 
paper  products,  utilities,  radio  and 
television,  and  building. 

Among  the  groups  with  losses 
were  brewing  and  distilling,  coal. 


level  of  the  river.  The  Assiniboine 
river  which  flows  into  the  Red  op¬ 
posite  St.  Boniface  has  its  actual 
source  over  200  miles  to  the  north 
in  Saskatchewan.  At  this  writing 
trouble  is  being  caused  by  the  fact 
that  it  is  backing  up,  its  drainage 
plugged  by  the  swollen  waters  of 
the  Red. 

Winnipeggers  have  been  kept  ad¬ 
vised  of  the  progress  of  the  flood 
latter  have  recorded  developments 
by  its  two  daily  newspapers  and 
its  five  broadcasting  stations.  The 
almost  every  half  hour. 

At  this  writing  the  exodus  from 
the  city,  estimated  as  high  as 
80,000  is  .still  gaining  momentum, 
but  there  is  nothing  in  the  nature 
of  a  panic.  Five  of  the  city’s  big 
hospitals  have  been  closed  and 
their  patients  moved,  and  many  of 
the  city’s  benevolent  institutions 
which  occupy  picturesque  sites  on 


of  business  on  June  9,  1950. 

COMMON  STOCK 

Fifty  Cents  (50c)  per  share  in  respect 
of  the  second  quarter  of  1950  has 
been  declared  payable  June  3(i, 
1950  to  the  holders  of  record  at  the 
close  of  business  on  June  9, 
1950. 

A.  G.  .ALL.AN, 

May  16,  1950.  Secretary 


Store  For  Rent 


WtINDKRI  I  L  OIM'ORTUNiry :  .Slorr 
for  mil  at  Piotoii,  (Mitario,  next  tu 
Eaton’s.  (iood  for  any  typo  of  busi¬ 
ness.  TliriviiiK  country  business. 
Box  No.  279. 


the  Red  River  have  had  to  be 
closed.  i 

The  University  of  Manitoba  I 
which  has  now  just  completed  its  ' 
academic  year  lies  in  Fort  Garry,  j 
immediately  to  the  south  of  this  | 
city.  The  flood  waters  have  sur¬ 
rounded  its  buildings  and  inun-  | 
dated  scores  of  families  in  “Ve¬ 
terans  village,’,  evacuated  along 
with  others  near  the  grounds. 

At  this  writing  the  future  course 
of  events  cannot  be  foreseen. 


The  Public  Service  ef  Canada 
Requires 

FINANCE  OFFICERS 

Salaries  up  to  $5(640  for  the 
Department  of  Finance  af  Ot¬ 
tawa. 

Details  and  application  form! 
at  Civil  Service  Commisslor 
Offices,  National  Employment 
Service  and  Post  Offices. 


ring  charge  of  $48,498  for  experi¬ 
mental  expenses  written  off,  $91.- 
422  was  deducted  for  depreciation 
and  $13,880  for  income  taxes  leav¬ 
ing  net  profit  as  above. 

Total  costs  per  ton  for  year  end¬ 
ed  December  21,  1949,  were  $5.98 
compared  with  $6.27  in  the  pre 


machinery  and  tools,-  non-ferrous  I  vious  period. 


metals,  oil  and  petroleum  prod¬ 
ucts  railroad  equipment,  iron  and 
steel  and  railroads. 


PATO  CONS.  GOLD 

I  Vancouver  —  Pato  Consolidated 
;  Gold  Dredging,  Limited,  reports 
J  dollar  value  of  production  in  U.S. 
i  funds  for  the  quarter  ending 
I  March  31  amounted  to  $1,104,530 


Statistics  on  apparent  consump¬ 
tion  would  indicate  that  each  Can¬ 
adian  used  about  four  yards  more  j  compared  ivith  $1,172,885  for  the 
of  cotton  fabrics  in  1949  than  in  !  same  period  of  last  year.  During 


1948. 


.  the  period  3,692,600  ykrds  of  i 
I  gravel  were  dredged  against  3,- 
956,000  last  year.  Gold  production  j 
was  31,558  ounces  compared  with  | 
33,511.  Value  per  yard  in  U.S. 
funds  was  29.91  cents  against 
29.65  cents. 


Battle  of 


(Continued  from  page  1) _ 

buildings,  private  homes,  churches 
and  institutions.  Many  people  went 
to  the  summer  homes:  others  were 
taken  in  by  friends  in  near-by 
towns. 

The  flood  dangers  of  what  is 
now  the  Greater  Winnipeg  area 
was  recognized  even  by  the  early 
explorers.  The  confluence  of  the 
R^  and  Assiniboine  rivers  is  a 
great  plain  as  flat  as  a  billiard 
table.  Flooding  has  occurred  on  an 
average  of  every  18  yeans  since 
1776. 

At  what  is  now  the  corner  of 
Portage  and  Mjiin  streets  the 
water  stood  at  a  depth  of  five 
feet  in  1826.  Again  in  1852  there 
was  a  devastating  flood  with  vir¬ 
tually  wiped  out  the  small  com¬ 
munity  of  Selkirk  settlers.  A  bad 
flood  was  experienced  again  in 
1865.  In  the  memory  of  most  cit¬ 
izens  today  is  the  nasty  flood 
situation  which  developed  in  1916. 
Two  years  ago  also,  tlic  waters  of 
tha  R«d  river  were  alarmingly 


Set  the  information  quickly  by 

P.W.  TELETYPE 

SURE,  SPEEDY  SERVICE  PROVIDED  BY 
THE  TWO  GREAT  TELEGRAPH  COMPANIES 

When  minutes  count,  "Talk  by  Teletype".  Your 
message  is  sent  and  received  instantly  .  .  . 
put  in  writing  for  your  permanent  records.  P.W. 
provides  the  combined  facilities  of  the  two 
country-wide  telegraph  systems  for  a 
dependable,  private  "hook-up" 
between  branches,  factories, 
warehouses  . . .  local 
or  coast-to-coost. 


The  advantages  of  Canadian 
National— Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Call  your 
local  telegraph  office.  A  communica¬ 
tions  expert  will  arrange  a  demon-  ^ 
stration  .  .  ,  prove  how  P.W.  can 
speed  your  business. 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


% 


